Apple (AAPL)

Revenue
Gross profit
EBITDA

Revenue
Gross Profit
EBITDA

Google (GOOG)

Revenue
Gross profit
EBITDA

Revenue
Gross Profit
EBITDA

2014
182,795
70,537
60,449

2014
66,001
40,310
21,475

2015
233,715
93,626
82,487

27.90%
32.70%
36.50%

2015
74,989
46,825
24,423

13.60%
16.20%
13.70%

FYE September
2016
215,639
84,263
70,529

-7.70%
-10.00%
-14.50%

FYE December
2016
90,272
55,134
29,860

20.40%
17.70%
22.30%

2017
229,234
88,186
71,501

6.30%
4.70%
1.40%

2017
110,855
65,272
33,061

22.80%
18.40%
10.70%

2018
265,595
101,893

81,801

15.90%
15.50%
14.40%

2018
136,819
77,270
35,356

23.40%
18.40%
6.90%

(US S in Millions)
14-'18
CAGR
9.80%

9.60%

7.90%

(US S in Millions)
14-'18
CAGR

20.00%

17.70%

13.30%




Apple (AAPL) (US S in Millions)

FYE September
2014 2015 2016 2017 2018
Revenue 182,795 233,715 215,639 229,234 265,595
Gross profit 70,537 93,626 84,263 88,186 101,893
R&D Expenses -6,041 -8,067 -10,045 -11,581 -14,236
EBITDA 60,449 82,487 70,529 71,501 81,801
Revenue 100.00% 100.00% 100.00% 100.00% 100.00%
Gross Profit 38.60% 40.10% 39.10% 38.50% 38.40%
R&D Expenses 3.30% 3.50% 4.70% 5.10% 5.40%
EBITDA 33.10% 35.30% 32.70% 31.20% 30.80%
Google (GOOG) (US S in Millions)
FYE December

2014 2015 2016 2017 2018
Revenue 50,175 59,825 66,001 74,989 90,272
Gross profit 29,541 33,967 40,310 46,825 55,134
R&D Expenses -9,832 -12,282 -13,948 -16,625 -21,419
EBITDA 16,432 18,518 22,339 24,818 30,418
Revenue 100.00% 100.00% 100.00% 100.00% 100.00%
Gross Profit 58.90% 56.80% 61.10% 62.40% 61.10%
R&D Expenses 19.60% 20.50% 21.10% 22.20% 23.70%

EBITDA 32.70% 31.00% 33.80% 33.10% 33.70%




