Please make changes in the cells that are coloured blue.

The main sheets in use are:

Cost assumptions - see here for the breakdown of costs and our monthly burn, including a runway scenario.
Captable assumptions

Product lines

Seed Investment Market Sizing

Product+Biz roadmap

Hiring and compensation plan



AsSUMPTI

59,608,00 converson s based on discount rate

$300,000.00 conversion based o valuation cap of 5350000000
$1,000,000.00 conversion based on valuatn cap of 5,000,000.00
$2,000,000.00 conversion based on valuatn cap of $10,00000000

5000 pro-money valuationof 52000000000
5000 pre-money valuaion of 000000000
$000 pre-money valuation of 512000000000
5000 pro-mney valuation of 40000000000

Series € found - re-1PO 5000 pro-money valuationof 580000000000

Discount rateon qualfed oquty fancing at Sers A round 50.00% gives an sfectivepre-money valua $10,00000000

AP TABLE

Investors Pro-mvesment Postimvesment

S5 num_of_shares % ownership S5 rumolshares % ownership

Incorporaton S10 1000000 10000%| 1000000

Convertble ntes -wmu 5960300 %0 005%|

Contbutors oot 5650000000 650,000 0904

onvertble notes - angel round ranche 1 530000000 w5714 08|

Convertblo ntos -angel round rancho 2 100000000 108,567 72|

Se0d rouns 200000000 200000 o51%|

Serios Around 000 o oo0%|

Serios 8 round (8M) 5000 o oo0%|

Series G round (1284) 000 o oo0|

Series D round 5000 3 o0

Series E found - re-IPO (B0M) 5000 3 00|

oAl 5100 100000 1o0o0w| sos0ososoo 210331 toooo|

e dicountapplied 1o 110 SGM equily Pio coud b fnsarl imo-woighiss.
0% iscount and S6M

Linearis probatly suficent.

Torms: TgBkmgrepn0



legal industry — an industry valued at $400B. Commercial practice is about $160B. Contracts and finance are about half of commercial - $80B

Incorporation

rescue

startup financing (angel,
seed)

mandatory corporate
secretarial service

business operations
esop
employment

startup financing (series
AJBICIDIE)

non-core business operations

interational and crossborder
transactions (118n and L10n)
smart contracts (detect

conflicts)
SG, UK EU, SG UK EU, SG UKEU  SGUKEU,  SGUKEU  SGUKEU SGUKEU  SG UKEU  SG UKEU,
SG,UK,EU,  SEA,AU,NZ  SEA,AUNZ, SEAAUNZ SEAAUNZ SEAAUNZ SEAAUNZ SEAAUNZ SEAAUNZ  SEAAU NZ
sG SG, UK SEA IN IN, US IN, US IN, US IN, US IN, US IN, US IN, US IN, US
Sell-direct AlTxn2016  AlTxn2017  AllTxn2018  AlTxn2019  AlTxn2020  AllTxn2021 AlTxn2022  AllTxn2023  AlTxn2024  AllTxn2025  AllTxn2026  AlTxn2027
End users
5 20 80 320 1280 5120 20480 81920 327680 1310720 5242880
$1,750 $7,000 $28,000 $112,000 $448000  $1,792000  $7,168,000  $28,672,000 $114,688,000 $458,752,000 $1,835,008,000
End-users, venture-backed
companies, enterprises,
industries
10 40 160 640 2560 10240 40960 163840 655360 2621440 10485760
$1,500 $6,000 $24,000 $96,000 $384,000  $1536000  $6,144,000  $24,576,000  $98,304,000  $393,216,000 $1,572,864,000
End-users, venture-backed
companies, enterprises,
industries
30 120 480 1920 7680 30720 122880 491520 1966080 7864320 31457280
$150 $600 $2,400 $9,600 $38,400 $153,600 $614400  $2457,600  $9,830.400  $39,321,600  $157,286,400
End-users
10 40 160 640 2560 10240 40960 81920 81920 81920 81920
$1,000 $4,000 $16,000 $64,000 $256,000  $1,024,000  $4,096000  $8,192,000  $8,192,000  $8,192,000  $8,192,000
End-users, venture-backed
companies, enterprises, all
industries
10 40 160 640 2560 10240 40960 163840 327680 327680 327680
$1,000 $4,000 $16,000 $64,000 256,000  $1,024000  $4,096000  $16,384,000  $32,768,000  $32,768,000  $32,768,000
End-users, venture-backed
companies, enterprises, all
industries
12 48 192 768 5120 20480 81920 327680 655360 655360 655360
$120 $480 $1,920 $7,680 $51,200 $204,800 $819,200  $3,276,800  $6,553,600  $6,553,600  $6,553,600
End-users, venture-backed
companies, enterprises, most
industries
30 120 480 1920 7680 30720 122880 491520 1966080 7864320 31457280
$900 $3,600 $14,400 $57,600 $230,400 $921,600  $3,686,400  $14,745600  $58,982,400 $235,920,600  $943,718,400
End-users, venture-backed
companies
5 20 80 320 1280 5120 20480 81920 163840 163840 163840
$500 $2,000 $8,000 $32,000 128,000 $512000  $2,048000  $8,192,000  $16,384,000  $16,384,000  $16,384,000
End users, venture-backed
companies, enterprises, all
industries
10 40 160 640 2560 10240 40960 163840 655360 2621440
$300 $1,200 $4,800 $19,200 $76,800 $307,200  $1,228,800  $4,915200  $19,660,800  $78,643,200
End-users, venture-backed
companies, enterprises, all
industries and financial
services vertical
10 40 160 640 2560 10240 40960 163840 655360 2621440
$300 $1,200 $4,800 $19,200 $76,800 $307,200  $1,228,800  $4,915200  $19,660,800  $78,643,200
Banking and financial
services vertical
10 20 40 80 320 1280 5120 20480 81920




$300 $600 $1,200 $2,400 $9,600 $38,400 $153,600 $614400  $2,457,600
Insurance vertical
10 20 40 80 320 1280 5120 20480
$300 $600 $1,200 52,400 $9,600 $38,400 $153,600 $614,400
Life sciences and healthcare
ertical
10 20 40 80 320 1280 5120
$300 $600 $1,200 $2,400 $9,600 $38,400 $153,600
Maritime vertical
10 20 40 80 320 1280
$300 $600 $1,200 $2,400 $9,600 $38,400
Real estate vertical
10 20 40 80 320
$300.00 $600.00 $1,200.00 $2,400.00 $9,600.00
Family, Personal
10 20 40 80
$500.00 $1,000.00 $2,000.00 $4,000.00
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
TOTAL revenue S§ $0 $6,920 $28,280 §113,420 $453,380  $1,832,500  $7,326,100  $29,300,500 $109,006,300 $355,739,000 $1,231,258,800 $4,733,338,400
Expenses:
- product development §75,544 §796,176  $1,280,000
- travel, conferences $13,800 $55,200 $31,200
- admin overheads $40,000 $120,000 $120,000
-cpf $5,100 $9,860 $11,220
- compliance professional
fees $2,500 $2,500 $2,500
Total Expenses $136,944 $983,736  $1,444,920
Profit/Loss of the year -§136,944 -$976816  -$1,416,640
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Number of Total requested Angel Tranche 1
Description Monthly S$ months for S$ ISIF budget S$ budget S$ Equity
Proteus tech - v2 S5$28,158 4 S$112,632 S$112,632
Aravind and team - v2 S$14,250 12 S$171,000 S$171,000
v1 backend maintenance and dev S%$3,800 12 S$45,600 S$17,640 S$27,960
v1 backend maintenance and dev S$1,300 12 S$15,600 S$15,600
webhosting, aws, software ops cost S$3,200 1 S$3,200 S$3,200
Accounting, tax, corpsec S$$9,000 1 S$$9,000 S$$9,000
TOTAL S$339,392




Stringlabs

L4 researchers stipend

academic papers, reports and books

travel, conference fees, accomm, data roaming, SIM

TOTAL S$$12,140.84

ISIF

Software Engineer S$18,000
Research (books, papers etc) S$800
International Travel $$9,600
Data Roaming, SIM S$600
Upkeep and administrative and support service fees

(Amazon web server fees, web hosting, corporate, compliance and administrative fees, etc) S$1,747

TOTAL S$30,747




How big Is the market? .

for alllegal services today Top-doun World Domination Future
@

Low  Medi ligh  dollarsin USD biions assumptions oforoncos
s250 w5 si00 e Jecat
s uk [eS— tosresearch
sz Europo ox.UK - ot he
olobal markat forlogal sencos. st
largest markot i Europe accounting for
around  h of European foe ncome.”
574 Legal Senices ex-USIUK
Giobaly
$21 $1229 51883 oial potential gobal market incluing curent nonconsumption
ig is the market? .. for our intial segment: angellseed investments Topdown First Application Domain
ow  Medum  High assumptions reforoncos
4000 SIS0 79000 angellseed deals donein the US o vangel — o 5o us ot sesche funding-geryead
s 2 in Singapere
What can o 3 3 bottom High-volume, low-margin strategy
Low  Modium dollars in SGD assumptions. roforoncos
s0 5100 5200 incorporaton stis -
s0 s100 5200 pronvestment cioanup Stisignature, $20 minimum
o s200 s600 20 minimum
TOTAL 100 sa00 1000 por angelseed investment deal low-cost strategy: $1 per signature or $100 per deal, whichever is igher
Initial market: angel deals in SG, direct bottom o Early Adopter
Low  Medum  High assumptions reforoncos
3 5 2 deals by BANSEA members
2 s 8 desls by TIE membors
N 2 20 indopendont angoldeals
bottom e Early Adopter
$00  S3000 12000 doals by BANSEAmembers
S00 52000 8000 dealsby TIE members
$400  $4800  $20000  independentangeldeais
TOTAL S0 | $9800 | s ok
nitial market: seed deals in SG, indirect bottom ‘Bowling Pin
Low tdiu assumptions reforoncos
6 5 6 chammot equity cowdtundng
2 2 3% cnamnet sccslrstors
bottomp Bowling Pin
Low m  High dollarsinSGD assumptions. roforoncos
600 $13200 60000 chamet equity cowdundng
$1200 59500 536000  chamot accoleratos
TOTAL st s22800  $o6000 what casty,
Geographic Expansion: angel deals in UK bottomap ‘Bowling Pin
Low  Medium gh  dollars in USD. assumptions eferencas
10 20 300 channet cquiy cowundng Boauturst, The Doal 20160212
120 20 30 channot accolrator
E 2000 100 independent angeldeals
TOTAL $152000 | $976,000 | $3:380,000 |assuming 100% ponetationof the relevant market
Geographic Expansion: angel deals in SEA bottom e ‘Bowling Pin
Low wm  Hgh  dollarsinSGD assumptions eferonces
& = 60 channet equty cowdtunding o toask Peng / Monkshil
2 % 3 chamnet accoeraor
W 120 200 independent angel deals
TOTAL $5800 | $70800 | 5296000 lassuming iraion o the rlovand marke!.
Geographic Expansion: angel deals in US bottomap. Chasm
Low  Medum  Hgh dollrsinUsD assumptions eforoncos
w0 3300 5000 channet: cauiy crowdiunding cneck angalist
1200 ee0 12000 chames: accaerstors
27600 53000 indapendonts
TOTAL  $400000  $15000,000  $71.000.000 | assuming 100% peneration of he relevant market
How much do startups currently spend on their seed deals? bottom Status Quo
Low  Medum  High assumpiions roferoncos
1000 $3000  $10.000 vadiionailegalfos fordrafing and negotaon ump sum o " ’
TOTAL 4,000,000 $112,500000 $710,000,000| market for US angel deals US oy figures
Tservice bottom e Status Quo
Low  Medum  Hgh dolrsinSGD assumptions eferoncos
S0 S1000 52000 incorporaton weiMLeQ
s500 so00 1500 pro-nvesiment coanup
s1200  sas0  se000
SI200 52000 S3000  educaton and sdisory
si50 1000 dsbursomonts, tme-costs
TOTAL 53800 | §7850 | 13500 TOTAL
iing bottomap Status Quo
Low  Medum  Hgn dolarsinSGD assumptions eferencas
se00 sst6 1800 incorporaton
s200 5500 800 prednvestment ceanup
1 sa00  sao
TOTAL s2000 | s34 $5600 TOTAL
UNIT ECONOMICS
Low m  High dollarsinSGD assumptions eferencas
S0 $120000  $180000  costofcantent marketing
60000 $120000  $180000  costofsocalmedia manager
60000 | $120000  $180000  costofenc-user community mansgs
SO0 $120000  S180000  costofegalceveloper community manager
$120000  $180.000 240000 costofsofware product development
120000 $180.000 240000 costof sofware productoperatons feam
$120000 | $180000 240000 costof mainionanco.
$120000  $180000 240000  costofegal doman experts and acwisory
$120000 | $180000 240000 costoll o8 conent deveopment
$120000 | $180000 240000 costoll tory and lgislatio oncoding
60000  $120000  $180.000  adminisuaive overhead - sccouns oo
60000 | $120000  $180000  administatve overhead - prject management
S000  $120000  S180000  administatie overhead - rant appication & reportng
$120000  $180,000 240000  costof RAD department or DSL, formal methods, NLG
5001 5008 marginal costper deal, CPU
TOTAL | $1260000 2,100,000 | $2940000

12600
as

5250
140%

2040 number of gessiyear necded o bresk even
4.1% racton of US market


http://www.statista.com/forecasts/311177/us-legal-services-revenue-forecast-naics-5411
http://www.marketsize.com/blog/index.php/2013/03/18/u-s-legal-services-industry/
http://businessoflawblog.com/2015/01/addressable-us-legal-market/
http://www.lmaa.london/uploads/documents/UK-Legal-Services-2015.pdf
http://www.elephantcreative.co.uk/2013/02/14/the-legal-services-industry-report-part-one/#sthash.mZTUpXI0.dpbs
http://www.legalservicesboard.org.uk/news_publications/latest_news/pdf/research_note_on_the_legal_services_market.pdf
https://www.sra.org.uk/risk/resources/magnetic-forces.page
https://www.sra.org.uk/risk/resources/magnetic-forces.page
https://research.legalservicesboard.org.uk/news/latest-research-10/
https://research.legalservicesboard.org.uk/news/market-segmentation/
https://research.legalservicesboard.org.uk/news/latest-research-small-business/
http://www.lawsociety.org.uk/news/stories/future-of-legal-services/
http://www.barcouncil.org.uk/media/278588/legal-services-2014.pdf
https://www.lawsociety.org.uk/policy-campaigns/public-affairs/our-current-work/documents/legal-profession-and-the-eu/
http://www.angelcapitalassociation.org/data/Documents/Resources/ACA-AngelBackground2014.pdf
http://www.angelblog.net/Angels_Finance_27_Times_More_Start-ups_Than_VCs.html
https://www.quora.com/How-many-startup-companies-are-unable-to-raise-an-initial-fund-pre-seed-seed-each-year#
http://blog.gust.com/how-many-start-ups-in-the-us-get-seedvc-funding-per-year/
https://www.quora.com/How-much-should-a-startup-expect-to-pay-in-legal-fees-to-do-a-family-and-friends-round
http://elishatan.com/2010/incorporating-in-singapore-diy-secretarial-firms-law-firms/#.V1nwzJMrLeQ
http://web.archive.org/web/20150731211507/https://www.futurebooks.com/singapore/services/company-start-up/singapore-company-incorporation/
http://elishatan.com/2010/incorporating-in-singapore-diy-secretarial-firms-law-firms/#.V1nwzJMrLeQ
http://otonomos.com/jurisdiction/singapore/
http://web.archive.org/web/20150731223445/https://www.futurebooks.com/singapore/services/company-secretarial-service/secretarial-rescue/

Q1 Q2 Q4 Q1 Q2
Timeline 2016 2016 2016 2017 2017
Legalese versions vi0 v12 v13 vi4 vi6 v2.0 v21 v22 v24
Technical
ul
google sheet Ul usable by assistance v v v v v
google spreadsheets Ul is usable by a determined end-user v v v v v
fully automated Ul linked to google sheets backend ‘ v v v v
fully automated Ul linked to google sheets backend + API integrations v v v v v v
Features
captable and ESOP classes - googlesheet usable by determined end-user v v v v v v v _
captable and ESOP classes - interactive & educational d3 v v v v v v v v v v
enhancements to Singapore workflows v v v v v v v v v v v
unit tests to verify workflows v v v v v v v v v v v
enhancements to Singapore workflows v v v v v v v v v v v
workflows for our partners v v v v v v v v v v v
execution workflow logic v v v v v v v v v v
a simple and beautiful front-end with defaults that pre-fills and wraps the v1.0 spreadsheet v v v v v v v v v
general release end-user ready v v v v v v v v v
Output to Microsoft Word XHTML format v v v v v v v
Output to Google Docs format v v v v v v
Visualisation and education v v v v v v
A simple working DSL used for at least three seed investment agreement types v v v v v
A compiler to English v v v v v
A sophisticated DSL that outputs to English and other languages (Galois?) v v v v
Compile to Ethereum and/or Hyperledger v v v
Support for maintained fork/branches v v
automate translation from English to DSL v
Product
Singapore workflow: v v v v v v v v v
- incorporation v v v v v v v v v v v v v v
- NDAs / confidentiality v v v v v v v v v
- ESOP v v v v v v v v v v v v v v
- adding a co-founder v v v v v v v v v v v v v v
- employment agreement v v v v v v v v v
- volunteer agreement v v v v v v v v v v v v v v
- seed fundraising round v v v v v v v v v v v v v v
Develop Australia workflow + import major agreements in US, EU, IN v v v v v v v v v
To register as a chartered corporate secretarial firm v v v v v v v v
Test revenue models: v v v v v
- sold one workflow v v v v v
- prove direct sale model v v v v v
- charge for conversion of agreements to xml v v v v v
- charge for conversion of agreements to word doc v v v v v
- charge for conversion of agreements to google doc v v v v v
- wordpress theme marketplace model v v v v v
Monetization at scale v v v v
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prod.

versions Main project activities and descriptions

v1.2
v13
vi4
vi4
vi5
v1.6
v2.0
v2.1
v2.2
v2.4
v2.4
v3

v3.2

google sheet Ul usable by determined end-user, with tutorial and documentation support
support for smart captable and ESOP classes

enhancements to support Singapore workflows - API integration

tests to verify workflows

workflows for specific partners

contract execution workflow logic with dependency management

a beautiful front-end to the v1 system, with outcome-oriented UX

general release end-user ready (PR, customer testing, unit testing, documentation support)
output to Microsoft Word XML format, reusing commonform.io

output to Google Docs format

scenario visualisation using D3.js and end-user education via pop-up menus

a working DSL used for at least three seed investment agreement types

a compiler to English and at least one other language.

people

software engineer

software engineer

backend engineer

software engineer

backend engineer

software development house
front-end developer and designer
engineers, PR and community staff
anew js developer hire

a new .js developer hire

software development house
DSL researchers and engineers
DSL researchers and engineers

Month 1

Month2 Month 3 Month4 Month5 Month 6 Month 7 Month 8 Month 9 Month 10 Month 11 Month 12



Contractual

Contractual agreements
agreements (where the Privacy and Government

Mandatory routine  Ad-hoc corporate Financing (where company is the  data security data requests
Venture-backed corporate documentation &  (internal & Advertising and company is the buyer-notcore  (intemal &  IP(internal & (internal &
companies i i i external) Acquisitions Selling online marketing seller) competency) external external) external
Seed-stage yes yes yes yes yes yes yes yes maybe yes yes yes
Growth-stage yes yes yes yes yes yes yes yes yes yes yes yes
Late-stage yes yes yes yes yes yes yes yes yes yes yes yes

Adapted from: http://techcrunch.com/2014/01/04/why-startups-hire-their-own-lawyers/

basically any routine work that lies outside the company's core competency - things that you would normally go to a 'professional' for, now we can automate.
internal: self-contained within the startup

exteral: involves external third parties and may involve negotiation or others parties' input



Smart Statutes
Key Deliverables
Stage | : Language Specification
Develop and document machine-friendly
ions of the relevant ising portions
of the Companies Act, § 161 and Securities and

Estimated time to complete

Budget (USD)

Development costs: 400,000

Possible IP licensing fee:

Futures Act, § 272 8 months Unknown for now, but we have initiated contact with Data61
Stage II: Rule Engine
Create and develop a prototype rule engine 12 months Development costs: 300,000
Stage Ill: Rule engine with error reporting
Development of a prototype error checking
ionali 18 months Development costs: 300,000

TOTAL

US$1,200,000

Smart Contracts
Key Deliverables
Stage I:

Demo prototype of CSL, REPL written
Stage II:

Demo Prototype of CSL -> L4

Draft at least 1 common model contract in L4

Demo prototype of L4 output to at least 1 natural language (English)
Stage Ill:

Demo prototype of static analyserimodel checker

Stage IV:

Language definition/documentation for L4

Begin building L4 template library

Estimated time to complete

6 months

12 months

18 months

24 months

Budget (USD)

Development costs:

Development costs:

Development costs:

Development costs:

2 200,000

2 150,000

2 150,000

: 150,000

TOTAL

US$650,000































A 9-year plan Computational Law research program
estimated cost of S$100,000 per RSE per year

estimated cost of S$50,0000 per Institutional and management staff per year
estimated cost of S$100,000 per conference/summit per year

computer science (programming language theory)
computer science / mathematical logic (FOL / HOL)
computer science (formal verification (SAT / SMT))
computational linguistics—natural language generation (GF)
computer science (rule systems / expert systems)

law (students with a programming background)

Phase

Description
Inception and survey of prior art
RSE (low—high)
Institutional and management staff
Conferences and summits

Recruitment of collaborating institutions and industry
organisations

RSE (low—high)
Institutional and management staff
Conferences and summits

Develop baseline curriculum and inital hyptheses / experiments /
challenges

RSE (low—high)
Institutional and management staff
Conferences and summits

Proof of concept tour of multiple research areas by a single
multidisciplinary "pioneers/commandos"” team

RSE (low—high)
Institutional and management staff
Conferences and summits

Ongoing development of each research area by dedicated
"settler / infantry" teams

RSE (low—high)
Institutional and management staff
Conferences and summits

Integrate and early commercialisation by market-oriented "town
planner / police" teams

RSE (low—high)
Institutional and management staff
Conferences and summits

Disseminate and early-majority commercialisation via
partnerships

RSE (low-high)
Institutional and management staff
Conferences and summits

headcount (low—
high)

3-6
6-12

24-48
48-96

36-48
108-144
2

36-60
108-180
2

Months from start
-24 to 0 (completed)

0 to 6 (in progress)

0 to 3 (draft curriculum developed)

3 to 18 (to develop MVP POCs in each of the 12 research areas) - costs
rounded up to 2 years

18 to 36 months (to mature each research domain into production-grade
software library) - costs rounded up to 2 years

3 years (to cross the chasm)

3 years (ongoing R&D and teaching in response to market pull demand
through the revolving-door model

Stage cost in 2017 S$, (low-high)
0

o o o

© o o o

100,000
50,000

600,000-1,200,000
300,000-600,000
200,000

4,800,000-9,600,000
2,400,000-4,800,000
200,000

10,800,000-14,400,000
5,400,000-7,200,000
200,000

10,800,000-18,000,000
5,400,000-9,000,000
200,000

TOTAL R&D costs over a 9-year period

27,100,000-43,300,000

TOTAL institutional support and management staff over a 9-year period

13,550,000-21,650,000

TOTAL conferences and summits

1,600,000

TOTAL costs of program over a 9-year period

42,250,000-66,550,000




