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Figure 1. 
Federal Debt Held by the Public, 1900 to 2051
Percentage of Gross Domestic Product

1900 6.6
1901 5.7
1902 5.4
1903 5.0
1904 4.7
1905 4.3
1906 4.0
1907 4.0
1908 4.3
1909 3.8
1910 3.7
1911 3.6
1912 3.4
1913 3.2
1914 3.5
1915 3.3
1916 2.7
1917 13.3
1918 30.2
1919 33.4
1920 27.3
1921 31.6
1922 31.1
1923 25.2
1924 23.5
1925 21.6
1926 19.0
1927 18.0
1928 17.0
1929 14.8
1930 16.3
1931 22.0
1932 34.0
1933 38.6
1934 43.5
1935 42.4
1936 42.5
1937 39.6
1938 42.2
1939 42.4
1940 43.6
1941 41.5
1942 45.9
1943 69.2
1944 86.4
1945 103.9
1946 106.1
1947 93.9
1948 82.6
1949 77.5
1950 78.6
1951 65.5
1952 60.1
1953 57.2
1954 58.0
1955 55.8
1956 50.7
1957 47.3
1958 47.8
1959 46.5
1960 44.3
1961 43.6
1962 42.3
1963 41.1
1964 38.8
1965 36.8
1966 33.8
1967 31.9
1968 32.3
1969 28.4
1970 27.1
1971 27.1
1972 26.5
1973 25.2
1974 23.2
1975 24.6
1976 26.7
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1977 27.1
1978 26.7
1979 25.0
1980 25.5
1981 25.2
1982 27.9
1983 32.2
1984 33.1
1985 35.3
1986 38.5
1987 39.6
1988 39.9
1989 39.4
1990 40.9
1991 44.1
1992 46.8
1993 47.9
1994 47.8
1995 47.7
1996 47.0
1997 44.6
1998 41.7
1999 38.3
2000 33.7
2001 31.5
2002 32.7
2003 34.7
2004 35.7
2005 35.8
2006 35.4
2007 35.2
2008 39.4
2009 52.3
2010 60.8
2011 65.8
2012 70.3
2013 72.2
2014 73.7
2015 72.4
2016 76.2
2017 75.9
2018 77.3
2019 79.2
2020 100.1
2021 102.3
2022 102.0
2023 102.0
2024 101.4
2025 101.2
2026 100.9
2027 101.0
2028 102.2
2029 103.2
2030 105.0
2031 107.2
2032 109.8
2033 112.7
2034 115.9
2035 119.4
2036 123.1
2037 127.0
2038 131.1
2039 135.4
2040 139.9
2041 144.6
2042 149.5
2043 154.7
2044 159.9
2045 165.4
2046 171.0
2047 176.8
2048 182.8
2049 188.9
2050 195.3
2051 202.0
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Figure 2. 
Total Deficits, Primary Deficits, and Net Interest
Percentage of Gross Domestic Product

Primary Deficit Net Interest Total Deficit
2006 -0.3 -1.7 -1.9
2007 0.5 -1.7 -1.2
2008 -1.4 -1.7 -3.1
2009 -8.5 -1.3 -9.8
2010 -7.4 -1.3 -8.7
2011 -6.7 -1.5 -8.2
2012 -5.5 -1.4 -6.9
2013 -2.8 -1.3 -4.1
2014 -1.5 -1.3 -2.8
2015 -1.2 -1.2 -2.4
2016 -1.6 -1.3 -2.9
2017 -2.1 -1.4 -3.4
2018 -2.4 -1.6 -4.0
2019 -2.9 -1.8 -4.6
2020 -13.3 -1.6 -14.9
2021 -8.9 -1.4 -10.3
2022 -3.1 -1.2 -4.3
2023 -2.8 -1.2 -4.0
2024 -2.8 -1.1 -3.9
2025 -2.8 -1.2 -4.0
2026 -2.4 -1.3 -3.7
2027 -2.2 -1.5 -3.7
2028 -2.5 -1.7 -4.2
2029 -2.8 -2.0 -4.7
2030 -3.0 -2.2 -5.2
2031 -3.3 -2.4 -5.7
2032 -3.5 -2.8 -6.2
2033 -3.6 -3.1 -6.6
2034 -3.7 -3.4 -7.1
2035 -3.8 -3.7 -7.5
2036 -3.9 -4.0 -7.8
2037 -3.9 -4.2 -8.1
2038 -4.0 -4.4 -8.4
2039 -4.1 -4.7 -8.8
2040 -4.2 -4.9 -9.1
2041 -4.3 -5.2 -9.4
2042 -4.3 -5.5 -9.8
2043 -4.4 -5.8 -10.1
2044 -4.4 -6.1 -10.5
2045 -4.5 -6.4 -10.8
2046 -4.5 -6.7 -11.2
2047 -4.5 -7.1 -11.6
2048 -4.6 -7.4 -12.0
2049 -4.6 -7.8 -12.4
2050 -4.6 -8.2 -12.8
2051 -4.6 -8.6 -13.3
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Figure 3. 
Outlays and Revenues
Percentage of Gross Domestic Product

Total Outlays and Revenues Outlays, by Component Revenues, by Source

Outlays Revenues Social Security
Major Health Care 

Programs
Other Mandatory 

Spending
Discretionary 

Spending Net Interest
Individual Income 

Taxes Payroll Taxes
Corporate Income 

Taxes Other Revenues
2006 19.6 17.6 4.0 3.8 2.6 7.5 1.7 7.7 6.1 2.6 1.3
2007 19.1 18.0 4.1 3.9 2.2 7.3 1.7 8.1 6.1 2.6 1.2
2008 20.2 17.1 4.2 4.0 2.6 7.7 1.7 7.8 6.1 2.1 1.2
2009 24.4 14.6 4.7 4.7 5.1 8.6 1.3 6.3 6.2 1.0 1.1
2010 23.3 14.6 4.7 4.9 3.3 9.1 1.3 6.1 5.8 1.3 1.4
2011 23.2 15.0 4.7 4.9 3.4 8.7 1.5 7.1 5.3 1.2 1.4
2012 22.2 15.3 4.8 4.6 3.4 8.0 1.4 7.1 5.3 1.5 1.4
2013 20.8 16.7 4.9 4.6 2.8 7.2 1.3 7.9 5.7 1.6 1.4
2014 20.2 17.4 4.9 4.8 2.4 6.8 1.3 8.0 5.9 1.9 1.6
2015 20.4 17.9 4.9 5.2 2.6 6.5 1.2 8.5 5.9 1.9 1.7
2016 20.5 17.6 4.9 5.3 2.6 6.4 1.3 8.3 6.0 1.6 1.7
2017 20.6 17.2 4.9 5.3 2.8 6.2 1.4 8.2 6.0 1.5 1.4
2018 20.4 16.3 4.8 5.2 2.6 6.2 1.6 8.3 5.7 1.0 1.3
2019 21.0 16.3 4.9 5.3 2.7 6.3 1.8 8.1 5.9 1.1 1.3
2020 31.2 16.3 5.2 6.2 10.4 7.8 1.6 7.7 6.2 1.0 1.4
2021 26.3 16.0 5.2 5.8 6.3 7.6 1.4 7.7 6.0 0.7 1.4
2022 21.6 17.3 5.2 5.7 2.5 7.0 1.2 8.8 5.9 1.1 1.5
2023 21.4 17.5 5.3 5.8 2.6 6.6 1.2 8.7 6.0 1.3 1.5
2024 21.2 17.3 5.4 5.9 2.5 6.3 1.1 8.5 6.0 1.3 1.5
2025 21.1 17.2 5.4 6.0 2.4 6.2 1.2 8.5 5.9 1.4 1.4
2026 21.4 17.6 5.5 6.1 2.4 6.0 1.3 9.1 5.9 1.3 1.3
2027 21.6 17.9 5.6 6.3 2.3 6.0 1.5 9.5 5.9 1.3 1.3
2028 22.0 17.8 5.7 6.4 2.3 5.9 1.7 9.4 5.9 1.2 1.2
2029 22.4 17.7 5.8 6.6 2.2 5.8 2.0 9.4 5.8 1.2 1.2
2030 22.8 17.6 5.9 6.8 2.2 5.7 2.2 9.4 5.8 1.2 1.1
2031 23.2 17.5 6.0 7.0 2.2 5.7 2.4 9.4 5.8 1.2 1.1
2032 23.7 17.5 6.1 7.2 2.2 5.6 2.8 9.4 5.8 1.2 1.1
2033 24.2 17.6 6.1 7.3 2.1 5.6 3.1 9.4 5.8 1.2 1.1
2034 24.7 17.6 6.1 7.5 2.1 5.5 3.4 9.5 5.8 1.2 1.1
2035 25.1 17.6 6.1 7.6 2.1 5.5 3.7 9.5 5.8 1.2 1.1
2036 25.5 17.7 6.2 7.8 2.1 5.5 4.0 9.6 5.8 1.2 1.1
2037 25.8 17.7 6.1 7.9 2.1 5.5 4.2 9.6 5.8 1.2 1.2
2038 26.2 17.8 6.2 8.0 2.1 5.5 4.4 9.7 5.8 1.2 1.2
2039 26.6 17.8 6.2 8.2 2.1 5.5 4.7 9.7 5.8 1.2 1.2
2040 26.9 17.9 6.2 8.3 2.0 5.5 4.9 9.8 5.7 1.2 1.2
2041 27.3 17.9 6.2 8.4 2.0 5.5 5.2 9.8 5.7 1.2 1.2
2042 27.8 18.0 6.2 8.5 2.0 5.5 5.5 9.9 5.7 1.2 1.2
2043 28.2 18.0 6.3 8.6 2.0 5.5 5.8 9.9 5.7 1.2 1.2
2044 28.6 18.1 6.3 8.7 2.0 5.5 6.1 10.0 5.7 1.2 1.2
2045 29.0 18.1 6.3 8.8 2.0 5.5 6.4 10.0 5.7 1.2 1.2
2046 29.4 18.2 6.3 8.9 2.0 5.5 6.7 10.1 5.7 1.2 1.3
2047 29.9 18.3 6.3 9.0 2.0 5.5 7.1 10.1 5.7 1.2 1.3
2048 30.3 18.3 6.3 9.1 1.9 5.5 7.4 10.2 5.7 1.2 1.3
2049 30.8 18.4 6.3 9.2 1.9 5.5 7.8 10.2 5.7 1.2 1.3
2050 31.3 18.4 6.3 9.3 1.9 5.5 8.2 10.3 5.7 1.2 1.3
2051 31.8 18.5 6.3 9.4 1.9 5.5 8.6 10.3 5.7 1.2 1.3
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Figure 4. 
Population, by Age Group
Millions of People

Age 19 or Younger Ages 20 to 64 Age 65 or Older
2006 84.2 182.3 37.4
2007 84.9 184.4 38.0
2008 85.4 185.6 38.9
2009 85.7 186.1 39.8
2010 85.9 187.4 40.7
2011 85.5 189.2 41.4
2012 85.1 190.2 42.6
2013 84.8 190.7 44.2
2014 84.6 191.5 45.6
2015 84.6 192.8 47.0
2016 84.6 193.8 48.4
2017 84.6 194.2 49.9
2018 84.5 194.7 51.5
2019 84.2 195.1 53.1
2020 84.0 195.5 54.8
2021 83.5 195.3 56.1
2022 82.9 195.2 57.6
2023 82.4 195.0 59.3
2024 82.1 195.1 61.0
2025 81.8 195.2 62.8
2026 81.5 195.3 64.5
2027 81.3 195.6 66.2
2028 81.1 196.0 67.8
2029 81.0 196.4 69.3
2030 81.1 196.7 70.7
2031 81.2 197.1 71.9
2032 81.5 197.6 72.9
2033 81.8 198.1 73.7
2034 82.0 198.6 74.6
2035 82.3 199.0 75.5
2036 82.5 199.3 76.5
2037 82.8 199.7 77.2
2038 83.2 200.2 77.8
2039 83.6 200.8 78.1
2040 84.1 201.3 78.4
2041 84.5 201.8 78.7
2042 85.2 202.1 79.0
2043 85.7 202.4 79.3
2044 86.2 202.7 79.7
2045 86.5 203.0 80.1
2046 86.7 203.2 80.7
2047 86.8 203.6 81.1
2048 86.9 204.0 81.6
2049 86.8 204.5 82.1
2050 86.8 205.1 82.5
2051 86.7 205.6 83.0
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Figure 5. 
Average Annual Growth of Real Potential GDP
Percent

Historical Projected 
 Average Annual Growth Average Annual Growth

1950- 1974- 1982- 1991- 2002- 2008- 2021- 2032- 2042-
1973 1981 1990 2001 2007 2020 2031 2041 2051

Potential GDP 4.0 3.2 3.2 3.2 2.5 1.7 1.8 1.6 1.5
Potential Labor Force 1.6 2.5 1.6 1.2 1.0 0.5 0.3 0.3 0.3
Potential Labor Force Productivity 2.4 0.7 1.6 2.0 1.5 1.2 1.4 1.3 1.2

Back to Table of Contents

https://www.cbo.gov/publication/56977
#gid=316116164


This file presents the data underlying the figures in CBO’s March 2021 report The 2021 Long-Term Budget Outlook.
www.cbo.gov/publication/56977

Figure 6. 
Composition of Federal Outlays
Percent

Total Outlays Noninterest Spending

Net Interest
Noninterest 

Spending
Discretionary 

Spending
Other Mandatory 

Spending
Major Health 

Care Programs Social Security
2019 8.4 91.6 32.9 14.0 27.7 25.5
2051 27.2 72.8 23.8 8.2 40.6 27.3
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Figure 7. 
Outlays and Revenues in Selected Years
Percentage of Gross Domestic Product

Outlays Revenues

Social Security
Major Health 

Care Programs
Other Mandatory 

Spending
Discretionary 

Spending Net Interest Total Outlays
Individual Income 

Taxes Payroll Taxes
Corporate 

Income Taxes Other Revenues Total Revenues
2006 4.0 3.8 2.6 7.5 1.7 19.6 7.7 6.1 2.6 1.3 17.6
2019 4.9 5.3 2.7 6.3 1.8 21.0 8.1 5.9 1.1 1.3 16.3
2021 5.2 5.8 6.3 7.6 1.4 26.3 7.7 6.0 0.7 1.4 16.0
2031 6.0 7.0 2.2 5.7 2.4 23.2 9.4 5.8 1.2 1.1 17.5
2051 6.3 9.4 1.9 5.5 8.6 31.8 10.3 5.7 1.2 1.3 18.5
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Figure 8. 
Federal Outlays for the Major Health Care Programs, by 
Category
Percentage of Gross Domestic Product

Medicare
Medicaid, CHIP, and 

Marketplace Subsidies
2006 2.4 1.4
2007 2.6 1.4
2008 2.6 1.4
2009 2.9 1.8
2010 3.0 1.9
2011 3.0 1.8
2012 3.0 1.6
2013 3.0 1.7
2014 2.9 1.9
2015 3.0 2.2
2016 3.1 2.3
2017 3.1 2.3
2018 3.0 2.2
2019 3.0 2.3
2020 3.7 2.5
2021 3.1 2.6
2022 3.2 2.5
2023 3.5 2.3
2024 3.6 2.3
2025 3.7 2.3
2026 3.8 2.3
2027 3.9 2.4
2028 4.0 2.4
2029 4.2 2.4
2030 4.3 2.5
2031 4.5 2.5
2032 4.6 2.6
2033 4.7 2.6
2034 4.8 2.6
2035 4.9 2.7
2036 5.1 2.7
2037 5.2 2.7
2038 5.3 2.8
2039 5.4 2.8
2040 5.5 2.8
2041 5.6 2.9
2042 5.6 2.9
2043 5.7 2.9
2044 5.8 2.9
2045 5.9 3.0
2046 6.0 3.0
2047 6.0 3.0
2048 6.1 3.0
2049 6.2 3.0
2050 6.3 3.1
2051 6.3 3.1

Back to Table of Contents

https://www.cbo.gov/publication/56977
#gid=316116164


This file presents the data underlying the figures in CBO’s March 2021 report The 2021 Long-Term Budget Outlook.
www.cbo.gov/publication/56977

Figure 9. 
Outlays for Social Security and the Major Health Care Programs in 2019 and 2051
Percentage of Gross Domestic Product

2019 2051
Social Security 4.9 6.3

Without Aging and Excess Cost Growth 4.7
Attributable to the Aging of the Population 1.7
Attributable to Excess Cost Growth 0.0

Major Health Care Programs 5.9 10.9
Without Aging and Excess Cost Growth 5.8
Attributable to the Aging of the Population 1.5
Attributable to Excess Cost Growth 3.5

Both 10.8 17.2
Without Aging and Excess Cost Growth 10.5
Attributable to the Aging of the Population 3.2
Attributable to Excess Cost Growth 3.5
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Figure 10. 
Other Federal Noninterest Outlays
Percentage of Gross Domestic Product

Discretionary 
Spending

Other Mandatory 
Spending

2006 7.5 2.6
2007 7.3 2.2
2008 7.7 2.6
2009 8.6 5.1
2010 9.1 3.3
2011 8.7 3.4
2012 8.0 3.4
2013 7.2 2.8
2014 6.8 2.4
2015 6.5 2.6
2016 6.4 2.6
2017 6.2 2.8
2018 6.2 2.6
2019 6.3 2.7
2020 7.8 10.4
2021 7.6 6.3
2022 7.0 2.5
2023 6.6 2.6
2024 6.3 2.5
2025 6.2 2.4
2026 6.0 2.4
2027 6.0 2.3
2028 5.9 2.3
2029 5.8 2.2
2030 5.7 2.2
2031 5.7 2.2
2032 5.6 2.2
2033 5.6 2.1
2034 5.5 2.1
2035 5.5 2.1
2036 5.5 2.1
2037 5.5 2.1
2038 5.5 2.1
2039 5.5 2.1
2040 5.5 2.0
2041 5.5 2.0
2042 5.5 2.0
2043 5.5 2.0
2044 5.5 2.0
2045 5.5 2.0
2046 5.5 2.0
2047 5.5 2.0
2048 5.5 1.9
2049 5.5 1.9
2050 5.5 1.9
2051 5.5 1.9
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Figure 11. 
Changes in Revenues
Percentage of Gross Domestic Product

Scheduled Increase 
in Taxes After 2025 Other Factors Real Bracket Creep

2021 0.0 0.0 0.0
2022 0.0 1.3 0.0
2023 0.0 1.5 0.0
2024 0.0 1.3 0.1
2025 0.0 1.1 0.1
2026 0.6 0.9 0.2
2027 1.0 0.7 0.2
2028 1.0 0.6 0.2
2029 0.9 0.5 0.3
2030 0.9 0.4 0.3
2031 0.9 0.3 0.4
2032 0.9 0.3 0.4
2033 0.9 0.2 0.4
2034 0.9 0.2 0.5
2035 0.9 0.2 0.5
2036 1.0 0.1 0.6
2037 1.0 0.1 0.6
2038 1.0 0.1 0.7
2039 1.0 0.1 0.8
2040 1.0 0.1 0.8
2041 1.0 0.1 0.9
2042 1.0 0.1 0.9
2043 1.0 0.1 1.0
2044 1.0 0.1 1.0
2045 1.0 0.1 1.0
2046 1.0 0.1 1.1
2047 1.0 0.1 1.1
2048 1.0 0.2 1.2
2049 1.0 0.2 1.2
2050 1.0 0.2 1.2
2051 1.1 0.2 1.3
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Figure 12. 
Shares of Income Taxed at Different Rates Under the Individual Income Tax System
Percent

Income Tax Rate

0 10-25 Percent 25-35 Percent 39.6 Percent
2031 (26) (37) (28) (9)
2041 (25) (35) (30) (10)
2051 (23) (34) (33) (11)
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Figure 13. 
Federal Debt if Total Factor Productivity Growth or Interest Rates Differed From the Values Underlying CBO's Projections
Percentage of Gross Domestic Product

If Total Factor Productivity Growth Differed If Interest Rates Differed

Extended Baseline

Growth That Is 0.5 
Percentage Points 

Faster

Growth That Is 0.5 
Percentage Points 

Slower
Lower Interest Rate 

Scenario
Higher Interest Rate 

Scenario
2006 35
2007 35
2008 39
2009 52
2010 61
2011 66
2012 70
2013 72
2014 74
2015 72
2016 76
2017 76
2018 77
2019 79
2020 100
2021 102 102 103 102 102
2022 102 101 103 102 102
2023 102 101 103 102 102
2024 101 100 103 101 102
2025 101 99 104 100 102
2026 101 98 104 100 102
2027 101 97 105 100 102
2028 102 98 107 100 104
2029 103 98 109 101 105
2030 105 99 111 102 108
2031 107 100 115 104 111
2032 110 102 118 106 114
2033 113 103 122 108 118
2034 116 105 127 110 122
2035 119 108 132 113 126
2036 123 110 137 116 131
2037 127 112 142 118 136
2038 131 115 148 121 142
2039 135 118 154 124 148
2040 140 120 161 127 154
2041 145 123 167 130 161
2042 150 126 174 133 168
2043 155 129 181 136 176
2044 160 133 189 139 184
2045 165 136 197 142 193
2046 171 139 205 145 202
2047 177 142 214 148 212
2048 183 146 223 151 223
2049 189 149 232 154 234
2050 195 153 241 157 247
2051 202 156 252 160 260
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Supplemental Data for Figure 13. 
Interest Rates and Net Interest Payments

Average Annual Interest Rate on 
Federal Debt Held by the Public 

(Percent)a
Net Outlays for Interest 

(Percentage of Gross Domestic Product)

Extended Baseline
Lower Interest Rate 

Scenario
Higher Interest Rate 

Scenario Extended Baseline
Lower Interest Rate 

Scenario
Higher Interest Rate 

Scenario
2006 4.9 1.7
2007 4.9 1.7
2008 5.0 1.7
2009 3.2 1.3
2010 2.6 1.3
2011 2.5 1.5
2012 2.2 1.4
2013 2.0 1.3
2014 1.9 1.3
2015 1.7 1.2
2016 1.8 1.3
2017 1.9 1.4
2018 2.2 1.6
2019 2.4 1.8
2020 2.1 1.6
2021 1.4 1.4 1.5 1.4 1.3 1.4
2022 1.3 1.2 1.4 1.2 1.1 1.3
2023 1.2 1.0 1.3 1.2 1.0 1.3
2024 1.2 1.0 1.4 1.1 0.9 1.3
2025 1.2 0.9 1.5 1.2 0.9 1.4
2026 1.4 1.1 1.7 1.3 1.0 1.6
2027 1.6 1.2 1.9 1.5 1.2 1.9
2028 1.8 1.4 2.2 1.7 1.3 2.2
2029 2.0 1.5 2.4 2.0 1.5 2.5
2030 2.2 1.7 2.7 2.2 1.6 2.8
2031 2.4 1.8 3.0 2.4 1.8 3.1
2032 2.7 2.0 3.3 2.8 2.0 3.5
2033 2.9 2.2 3.6 3.1 2.3 3.9
2034 3.1 2.4 3.9 3.4 2.5 4.4
2035 3.3 2.5 4.1 3.7 2.7 4.9
2036 3.5 2.6 4.3 4.0 2.8 5.3
2037 3.5 2.6 4.4 4.2 2.9 5.6
2038 3.6 2.6 4.6 4.4 3.0 6.0
2039 3.7 2.7 4.7 4.7 3.1 6.5
2040 3.8 2.7 4.9 4.9 3.2 7.0
2041 3.8 2.7 5.0 5.2 3.3 7.5
2042 3.9 2.7 5.1 5.5 3.4 8.0
2043 4.0 2.7 5.3 5.8 3.5 8.6
2044 4.1 2.7 5.4 6.1 3.6 9.3
2045 4.1 2.7 5.6 6.4 3.6 10.0
2046 4.2 2.7 5.7 6.7 3.7 10.7
2047 4.3 2.7 5.9 7.1 3.8 11.6
2048 4.4 2.7 6.1 7.4 3.9 12.5
2049 4.4 2.7 6.2 7.8 4.0 13.5
2050 4.5 2.7 6.4 8.2 4.0 14.5
2051 4.6 2.7 6.6 8.6 4.1 15.8

Data source: Congressional Budget Office.

a. The interest rate on all federal debt held by the public equals net interest payments in the current fiscal year divided by debt held by the public at the 
end of the previous fiscal year. The rates shown here are nominal—that is, they have not been adjusted to account for changes in prices.
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Figure A-1. 
Demographic Factors That Contribute to Population Growth
Percent

Births Minus Deaths Net Immigration Population Growth
2006 0.6 0.6 1.2
2007 0.7 0.4 1.1
2008 0.8 0.0 0.8
2009 0.3 0.2 0.5
2010 0.5 0.3 0.8
2011 0.4 0.3 0.7
2012 0.4 0.2 0.6
2013 0.3 0.2 0.6
2014 0.2 0.4 0.6
2015 0.4 0.5 0.9
2016 0.4 0.4 0.8
2017 0.3 0.2 0.6
2018 0.3 0.3 0.5
2019 0.2 0.3 0.5
2020 0.1 0.2 0.2
2021 0.0 0.2 0.2
2022 0.1 0.2 0.3
2023 0.2 0.2 0.4
2024 0.2 0.3 0.5
2025 0.2 0.3 0.5
2026 0.2 0.3 0.5
2027 0.2 0.3 0.5
2028 0.2 0.3 0.5
2029 0.2 0.3 0.5
2030 0.2 0.3 0.5
2031 0.2 0.3 0.5
2032 0.2 0.3 0.5
2033 0.2 0.3 0.5
2034 0.1 0.3 0.4
2035 0.1 0.3 0.4
2036 0.1 0.3 0.4
2037 0.1 0.3 0.4
2038 0.1 0.3 0.4
2039 0.1 0.3 0.4
2040 0.0 0.3 0.3
2041 0.0 0.3 0.3
2042 0.0 0.3 0.3
2043 0.0 0.3 0.3
2044 0.0 0.3 0.3
2045 0.0 0.3 0.3
2046 0.0 0.3 0.3
2047 0.0 0.3 0.3
2048 0.0 0.3 0.2
2049 0.0 0.3 0.2
2050 -0.1 0.3 0.2
2051 -0.1 0.3 0.2
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Figure B-1. 
CBO's 2020 and 2021 Extended Baseline Projections of Deficits and Federal Debt Held by the Public
Percentage of Gross Domestic Product

Primary Deficit Total Deficit Federal Debt Held by the Public
2020 Projections 2021 Projections 2020 Projections 2021 Projections 2020 Projections 2021 Projections

2020 -14.4 -13.3 -16.0 -14.9 98 100
2021 -7.2 -8.9 -8.6 -10.3 104 102
2022 -4.5 -3.1 -5.8 -4.3 106 102
2023 -3.7 -2.8 -4.9 -4.0 107 102
2024 -3.7 -2.8 -4.8 -3.9 107 101
2025 -3.5 -2.8 -4.7 -4.0 107 101
2026 -3.1 -2.4 -4.3 -3.7 107 101
2027 -2.6 -2.2 -4.0 -3.7 106 101
2028 -2.8 -2.5 -4.3 -4.2 107 102
2029 -2.9 -2.8 -4.8 -4.7 107 103
2030 -3.1 -3.0 -5.3 -5.2 109 105
2031 -3.4 -3.3 -5.9 -5.7 111 107
2032 -3.5 -3.5 -6.3 -6.2 113 110
2033 -3.6 -3.6 -6.8 -6.6 116 113
2034 -3.7 -3.7 -7.2 -7.1 119 116
2035 -3.7 -3.8 -7.5 -7.5 123 119
2036 -3.8 -3.9 -7.8 -7.8 126 123
2037 -3.9 -3.9 -8.1 -8.1 130 127
2038 -4.0 -4.0 -8.4 -8.4 134 131
2039 -4.0 -4.1 -8.7 -8.8 138 135
2040 -4.1 -4.2 -9.0 -9.1 142 140
2041 -4.2 -4.3 -9.3 -9.4 147 145
2042 -4.2 -4.3 -9.7 -9.8 152 150
2043 -4.3 -4.4 -10.0 -10.1 156 155
2044 -4.3 -4.4 -10.4 -10.5 161 160
2045 -4.4 -4.5 -10.7 -10.8 167 165
2046 -4.4 -4.5 -11.0 -11.2 172 171
2047 -4.4 -4.5 -11.4 -11.6 178 177
2048 -4.5 -4.6 -11.8 -12.0 183 183
2049 -4.5 -4.6 -12.2 -12.4 189 189
2050 -4.5 -4.6 -12.6 -12.8 195 195
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Figure B-2. 
CBO's 2020 and 2021 Extended Baseline Projections of Outlays
Percentage of Gross Domestic Product

Noninterest Net Interest
2020 Projections 2021 Projections 2020 Projections 2021 Projections

2020 30.4 29.6 1.6 1.6
2021 22.7 24.9 1.4 1.4
2022 21.5 20.4 1.2 1.2
2023 21.0 20.3 1.2 1.2
2024 21.0 20.1 1.1 1.1
2025 20.9 20.0 1.1 1.2
2026 20.9 20.0 1.2 1.3
2027 20.8 20.1 1.3 1.5
2028 20.8 20.3 1.6 1.7
2029 20.8 20.4 1.8 2.0
2030 20.9 20.6 2.2 2.2
2031 21.1 20.8 2.5 2.4
2032 21.2 21.0 2.8 2.8
2033 21.3 21.1 3.2 3.1
2034 21.5 21.3 3.5 3.4
2035 21.6 21.4 3.8 3.7
2036 21.7 21.5 4.0 4.0
2037 21.9 21.6 4.2 4.2
2038 22.0 21.8 4.4 4.4
2039 22.1 21.9 4.6 4.7
2040 22.2 22.0 4.9 4.9
2041 22.4 22.2 5.1 5.2
2042 22.4 22.3 5.4 5.5
2043 22.5 22.4 5.7 5.8
2044 22.6 22.5 6.0 6.1
2045 22.7 22.6 6.3 6.4
2046 22.8 22.7 6.7 6.7
2047 22.9 22.8 7.0 7.1
2048 23.0 22.9 7.4 7.4
2049 23.0 23.0 7.7 7.8
2050 23.1 23.1 8.1 8.2
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Figure B-3. 
CBO's 2020 and 2021 Extended Baseline 
Projections of Revenues
Percentage of Gross Domestic Product

Revenues
2020 Projections 2021 Projections

2020 16.0 16.3
2021 15.5 16.0
2022 16.9 17.3
2023 17.3 17.5
2024 17.3 17.3
2025 17.3 17.2
2026 17.8 17.6
2027 18.1 17.9
2028 18.0 17.8
2029 17.9 17.7
2030 17.8 17.6
2031 17.7 17.5
2032 17.7 17.5
2033 17.8 17.6
2034 17.8 17.6
2035 17.9 17.6
2036 17.9 17.7
2037 18.0 17.7
2038 18.0 17.8
2039 18.1 17.8
2040 18.1 17.9
2041 18.2 17.9
2042 18.2 18.0
2043 18.3 18.0
2044 18.3 18.1
2045 18.3 18.1
2046 18.4 18.2
2047 18.5 18.3
2048 18.5 18.3
2049 18.6 18.4
2050 18.6 18.4
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