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1. What is a non-fungible token (NFT)?

a) a unique digital asset that cannot be
interchanged for another in value

b) digital art that is guaranteed to increase in value
over time

C) digital money that comes from a video game

d) a high tech computer that solves complex
computations on a blockchain
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2. NFTs can exist in different forms like images,
videos, music, or text. Is this true or false?

a) True

b) False
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3.In early 2022, YouTuber Dan Olson posted a video
criticizing NFTs and 30 days later it had:

a) 1 million views
b) 2 million views
c) 3 million views
d) 4 million views
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4. What is one argument in favor of NFTs?

a) artists can collect royalties automatically upon
each subsequent sale

b) they require a significant amount of computing
power to be traded

c) they grant ownership rights but not copyright
rights

d) most people don't understand the technology
powering them
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5.What is one drawback of NFTs?

a) they can be traded or held

b) they enable artists to reach new audiences

c) they use a ton of energy and it's really bad for

the environment

d) technology allows for anything digital to be
converted to an NFT
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You’ve completed the exercise, now it’s time to learn

more about the current event:
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http://www.youtube.com/watch?v=NVwQ2e322nA

Discussion Prompt:

After learning some pros and cons,
would you invest in NFTs? (Or, have
you done this?) Why or why not?
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Extend Your Learning

Relevant Resources from NGPF:
e What percent of teens who've heard of NFTs have purchased an NFT? (Question of the Day)
e The Rise of NFTs (FinCap Friday)

References:
e The Problem With NFTs (Time)
e My First Impressions of Web 3 (Moxie.org)
e The Climate Controversy Swirling Around NFTs (The Verge)
e The NFT Market Is Already Centralized (CoinDesk)
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https://www.ngpf.org/blog/question-of-the-day/question-of-the-day-what-percent-of-teens-who-have-heard-of-nfts-non-fungible-tokens-have-purchased-an-nft/
https://docs.google.com/presentation/d/1_Oheogc36b16liJi24yaPfijs5CqKFvxcLAY_ewPocA/edit#slide=id.gab09f38c83_0_50
https://drive.google.com/file/d/16Q5GPDWDBttlfA5f1YQmJyfSm_8gecrT/view?usp=sharing
https://moxie.org/2022/01/07/web3-first-impressions.html
https://www.theverge.com/2021/3/15/22328203/nft-cryptoart-ethereum-blockchain-climate-change

