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Use of the global standards, applicable and 
recognized globally, is crucial instead of all 
nations impose their own standards. The 
LEI, as a global standard for entity 
identification,  can help to identify and 
verify suppliers in a unique way. Suppliers 
can use their LEI in their interactions with 
vendors and financial institutions. Knowing 
whom you are doing business (KYB) is the 
first step in ensuring transparency.


