Republican Tax

Sorry Poor People
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The Proposed Tax Bill(s)

e Separate but similar bills have passed in the senate and the house
e Therepublican tax bill has been criticized for favoring the wealthy
o Senate and House bills lower corporate tax rate from current
35% to 20%

o Considering lowering top individual tax rate from 39.6% to 37%
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Potential Impacts

e Would likely add just under $1.5 trillion to the national debt over the
next decade

e Many democrats believe the bill “hurts the middle class, benefits the
rich and creates a raft of new loopholes that corporations and
wealthy Americans can exploit.”’

e Bills focus on reducing taxes under the assumption that it will
stimulate the economy and reduce unnecessary burdens on
businesses and wealthy individuals

o The tax bill will pay for itself only if economic growth averages
2.9% over the next decade

e Republican leaders hope to hold a vote next week on an agreed upon

single bill
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Patimated tax cuts by expanded cash Income percenitile in 2027
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\ Small Group Question #1

How is this bill designed to keep the upper class in
power?



\ Small Group Question #2

Are there any benefits to this bill for
anyone other than the Upper Class?



Whole Class Discussion Question

How will this bill affect the middle and
lower classes ability to fulfill their
“American Dream”?
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