Financial Literacy #8 - University: Now or Later?

Mathematics:
Number and Algebra

MA3-1NA: Makes connections between whole
numbers and index notation and the relationship
between perfect squares and square roots.

MA3-2NA: Orders and calculates with fractions,
decimals, percentages, and ratios.

MA3-3NA: Uses a range of mental strategies and
concrete materials for multiplication and division.

MA3-4NA: Models, compares, and represents
commonly used fractions and decimals.

Measurement and Geometry

MA3-9MG: Calculates the area and perimeter of
rectangles and the volume and capacity of prisms
and cylinders.

MA3-10MG: Selects and uses the appropriate unit
and device to measure lengths and distances,
calculates perimeters, and converts between units
of length.

MA3-11MG: Measures, records, compares, and
estimates areas, perimeters, and volumes.

Statistics and Probability

MA3-18SP: Evaluates the appropriateness of

Introduction with Gavin

This week, step into the shoes of Jordan Harris, a
19-year-old who has just finished high school and is
preparing for university. Your mission is to help him find
a way to pay for his education while making time to
study and enjoy life.

Watch Gavin's introduction and explore Jordan’s three
pathways: taking a student loan, working part-time
while studying, or delaying university to work full-time
and save. Each offers opportunities, but each asks
Jordan to give something up.

Together, you will investigate the costs, calculate what
each pathway could mean and discuss the choices
ahead. Think about his future debt, wellbeing and
ambitions as you build a financial plan you can explain
and support.

Intro Video With Gavin

Teacher Notes - In this activity, students enter Jordan’s world
and begin exploring how financial decisions shape future
opportunities. Introduce the video, then invite groups to
describe his three pathways and share the questions they

would like to investigate.

The aim is to develop curiosity about financial planning while
recognising the person behind the figures. As students talk,
notice who considers Jordan’s hopes alongside his budget,

listens to other perspectives and feels confident contributing.
Paired discussion can help quieter students find their voice.

Mathematician of the Week - Georg Cantor

Mathematics begins with curiosity. Explore the Georg
Cantor resource and think about what its words mean to
you. What can numbers help us understand about the
world and the choices we make?

With a partner, share an everyday example of
mathematics helping someone solve a problem. Then
bring your thinking back to Jordan. How could looking

closely at his income, costs and savings help him see his
options more clearly?

Share your ideas through a short explanation, a drawing
or a few notes. Your partner may notice something you
have not considered yet.

Teacher Notes - This activity invites students to see
mathematics as a way of exploring ideas and making sense of
everyday life. Read the resource together and give students
time to reflect before sharing examples with a partner.

Encourage them to connect their thinking to Jordan’s financial
choices. Observe curiosity, willingness to explain an idea and
openness to another interpretation. Drawings and spoken
responses offer different ways to participate, helping
students build confidence as mathematical thinkers.




different displays of data and justifies the choice
for a particular set of data.

MA3-19SP: Uses appropriate statistical methods to
collect and graph data, and comments on the
data’s distribution.

Working Mathematically

MA3-1WM: Describes and represents
mathematical situations using a variety of
strategies.

MA3-2WM: Selects and applies appropriate
problem-solving strategies, including the use of
digital technologies, in undertaking investigations.

MA3-3WM: Gives a valid reason for supporting
one possible solution over another.

Financial Mathematics: Understanding mortgages,
interest rates, and budgeting.

Outcome (MA3-3WM): Uses mathematical
techniques to solve problems, including money
and financial matters.

Measurement and Geometry: Understanding the
size of a house, area measurements, etc.

Outcome (MA3-11MG): Measures, records,
compares and estimates areas, perimeters and
volumes.

Human Society and Its Environment (HSIE):

Personal and Social Capability: Making informed
financial decisions, understanding the impact of

Weekly Keywords

Every financial journey comes with a new set of words.
This week, explore income, expenses, budget, tuition
fees, student loan, interest, repayment, savings, gap year
and opportunity cost. Understanding them will help you
explain Jordan's choices with confidence.

Work with a partner to discover what each word
means. Use the keyword card or your notebook to
create a simple definition and a sentence or drawing
connected to Jordan'’s situation.

For opportunity cost, think about what Jordan gives up
when he chooses one pathway over another. Share your
examples, check unfamiliar meanings and help each
other turn new vocabulary into useful knowledge.

Keyword task Card

Teacher Notes - Students build the vocabulary they need
to discuss university finances with understanding. Model
a familiar example, then guide partners as they explain
the words in their own language and connect them to
Jordan. This activity supports communication and
independence alongside financial literacy.

Notice whether students use examples meaningfully, ask
for clarification and help one another. Listen particularly
for the difference between income, savings and
borrowed money, returning to these ideas as the course
develops.

The Situation - University Now or Later

Jordan has three possible routes to university, and your
group is going to explore where each could lead. Read
his task card and gather the information under three
headings: student loan, part-time work while studying,
and full-time work before university.

Build a picture of each pathway by recording its costs,

income, benefits and challenges. Imagine the everyday

experience too. How much time would Jordan have for
lectures, assignments, work, friendships and rest?

Before choosing a route, consider what you still need to
know. Record your questions and separate the facts
from your assumptions. Your investigation will help

Jordan understand both the financial commitment and

the life that comes with it.

Teacher Notes - Guide students as they turn the scenario into
a clear picture of Jordan'’s three options. Groups use the task
card to gather financial information and explore how each
choice could affect his daily life.

The purpose is to develop thoughtful enquiry before reaching
a conclusion. Observe how students distinguish evidence
from assumptions and consider study, relationships and
wellbeing alongside costs. Encourage them to identify
missing information and respect Jordan’s own goals,
recognising that different pathways may suit different people.

Mathematics in Action- Compound Interest

Discover how Jordan’s $60,000 loan could grow with
5% compound interest each year. Explore the first four
worked years on the card and follow the two steps:
calculate the interest, then add it to the balance.

Now continue the pattern yourself. Calculate each year

Teacher Notes - Students explore how compound interest
affects the long-term cost of borrowing. Discuss the four
worked years, then guide students to continue from Year 5,
using $72,930.38 as their opening balance. Encourage
calculators or spreadsheets while asking students to explain
their method.




financial decisions on personal and family life.

Outcome (HT3-5): Applies a variety of skills of
historical inquiry and communication.

Economics and Business: Basics of economics,
understanding housing markets, the role of taxes,
and savings.

Outcome (HT3-4): Describes and explains effects
of British colonisation in Australia.

English:

Comprehension and Collaboration: Discussing and
evaluating various options, reading and
understanding financial documents.

Outcome (EN3-1A): Communicates effectively for a
variety of audiences and purposes using
increasingly challenging topics, ideas, issues and
language forms and features.

Cross-curricular Themes:

Critical and Creative Thinking: Evaluating mortgage
options, problem-solving.

Numeracy: Applying mathematical knowledge to
real-life scenarios.

Ethical Understanding: Considering the ethical
implications of financial decisions.

in your notebook or a spreadsheet, then complete the

blank table for years 10, 15, 20 and 30. Record both the

loan balance and the total interest added. Round to the
nearest cent each year.

Compare your working with a partner. Why does the
interest grow when the percentage stays the same?
Consider what this could mean for Jordan'’s future. This
model assumes no repayments or extra borrowing.

Observe whether students carry each closing balance into
the following year, check unexpected answers and support
their partner. Notice persistence, confidence and willingness
to learn from mistakes. Invite them to connect their results to

Jordan'’s future choices and wellbeing. Explain that this is a
classroom model without repayments, and real student loan

arrangements vary

Finding the Facts

Now it is time to help Jordan explore what university
could mean for his finances. Work through the 12
questions, moving from easy calculations to more

challenging problems about earnings, savings, tuition

fees and compound interest.

Each question provides the figures you need. Some
introduce a new plan for Jordan, so read carefully. Show
your working in your notebook and record your answers

on the card. Use a calculator and the
compound-interest explainer when helpful.

Compare your methods with a partner. As you calculate,
think about what the results could mean for Jordan’s
choices, his workload and his future.

Teacher Notes - This activity helps students apply financial
mathematics to Jordan’s university choices. Guide them
through the easy, medium and hard questions, encouraging
them to identify the figures and choose a method before
calculating. Explain that some questions introduce alternative
situations rather than repeat the original scenario.

Observe how students explain their reasoning, check units
and time periods, and approach unfamiliar problems.
Encourage partners to share methods while allowing each
student to work at their own pace. Notice confidence,
persistence and willingness to seek help. Discuss how their
answers connect to Jordan’s study time, wellbeing and
financial future.

Make Up Your Mind - Rubric and Discussion

You have explored the numbers. Now use the rubric to
compare Jordan’s three options: a student loan, working
while studying, or saving before university.

For each question, give 3 to the best fit, 2 to the next
best and 1to the least suitable. Use each number once in
every row. Consider short-term costs, long-term costs,

social life, life skills and overall quality of life.

Add each column to find its total out of 15. Discuss your
results with a partner, then record your choice and main
reason. Use your calculations to support your thinking,
remembering that Jordan’s wellbeing matters too.

Teacher Notes - In this activity helps students combine
financial evidence with an understanding of Jordan’s
everyday needs. Model how to rank one row, using 1, 2
and 3 once each, with 3 representing the best fit. Students
then complete the rubric, total each column out of 15 and
discuss their recommendations.

Observe how students connect their calculations to their
rankings, consider Jordan’s wellbeing and listen to different
opinions. Encourage independent judgement and
willingness to reconsider an idea. The highest total should
support discussion, while students’ reasons explain why
their choice could suit Jordan.




Real World Learning - Pitch Your Decision

You have 90 seconds to convince the class that your
chosen pathway is the best fit for Jordan. Think Shark
Tank or Dragons’ Den: a clear idea, strong evidence and
a confident pitch!

Start with your decision, then explain how it could
support Jordan’s finances, wellbeing, lifestyle and future.
Include at least one calculation from your work.
Recognise one challenge and suggest how he could
manage it.

Finish with a memorable reason to support your choice.
Practise with a timer, using brief notes to help you.
When others present, listen closely. Their ideas might
help you see Jordan’s options differently.

Teacher Notes - Students turn their research and rubric into a
persuasive 90-second pitch. Help them organise a clear
recommendation, supporting evidence and a strong closing
statement. Encourage them to connect financial calculations
with Jordan’s everyday life and future opportunities, while
acknowledging a challenge.

Provide rehearsal time and allow cue cards to support
confidence. Observe how students select evidence, consider
wellbeing and communicate their own judgement. Establish a

supportive audience and value thoughtful reasoning
alongside presentation skills. Afterwards, invite students to
reflect on whether another pitch changed their thinking and
why.

Guided Writing - Pitch Your First Job

Your first job could begin with an ideal! Think of a regular
task that would help your parents or another family
member. You might wash their car, water plants, help
with gardening or assist with shopping. Choose
something useful, safe and enjoyable.

Write a persuasive letter explaining the job you would
like to do, how often you will do it and why it would
help them. Name your price per task or per hour and
explain why it is fair. Calculate how much you could

earn over four weeks.

Show why they can trust you to do the job well. Finish
by politely asking them to consider your proposal,
perhaps suggesting a trial. Use the example and
template to organise your letter. You are creating an
opportunity, even if the job does not exist yet!

Teacher Notes - This activity connects financial learning with
initiative, responsibility and persuasive writing. Help students
identify a genuine need, choose an appropriate task and
propose a fair price. Guide them to explain their offer clearly,
calculate four weeks’ earnings and consider how the
commitment fits around school and rest.

Observe how students recognise another person’s needs,
justify their price and express confidence in their abilities.
Encourage realistic promises and respectful negotiation.
Students may write to an imagined family member if
preferred; success lies in the thoughtful proposal, not
whether a family agrees to pay.

Weekly Inspiration - How Big Can Numbers Get?

This week, explore a number so enormous it is difficult
to imagine: 10°(10°(10°34)). This is a tower of powers,

Teacher Notes -This activity invites students to explore scale,
powers and the limits of their imagination. Introduce familiar




calculated from the top down. It is incredibly large, but
there is no biggest number: you can always add onel

Watch the video and share what surprises you. Begin
with something smaller: write out 10, 102 and 103. What
pattern do you notice? How does using powers help us

describe numbers without writing every digit?

Connect your discovery to Jordan’s loan. His debt grows
much more slowly, but both activities show how
repeated multiplication can lead to surprising results.
What have you learnt about looking beyond your first
guess?

powers of ten before exploring the tower of powers. Explain
that there is no largest number and that students do not need
to calculate the enormous example.

Observe curiosity, questioning and willingness to revise an
initial idea. Encourage students to explain patterns through
words or drawings and listen to different interpretations.
Connect the discussion to repeated multiplication in
compound interest, while distinguishing Jordan’s annual 5%
growth from the much faster growth shown here.

Quiz and certificate -




