
Quote Stuffing 120210 
 
It has been two weeks since my report to the PHLX that OSX options are being actively 
attacked by abusive quote stuffers.  Despite notice from the PHLX that the firms involved 
had been notified the activity continues.  On Friday Feb 10, 2012, there were over 4.6 
million useless quotes on OSX options at the PHLX. 
 

 
 
The second most active underlying was SPXU where again the PHLX chattered almost 
2.2 Million quotes like these on the SPXU Feb 14 Calls. 
 

 
 
The reckless activity of ALGN options has been reduced. 
 
Quote Stuffing in the options market must be stopped. 
 
Harold R. Lanier​
251-650-4436 Fairhope, AL​
hlanier@bellsouth.net 
 
 
Quote Stuffing 120130. 
 
On Jan 27, 2012, the option quote activity in OSX and ALGN accounted for 3% of the 
total BBO activity for the day. 
 

 
 
The PHLX is the only exchange where OSX is traded.  In this example the quote chatter 
on the OSX June 155 Call is to maintain a $4 bid/ask spreads.   
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Though the 3.5 Million quotes on ALGN is a huge number, it is over shadowed by the 
31.5 Million quotes on OSX.  This is one of the highest quote counts that I have seen 
since starting the quote stuffing research. 
 
The ALGN activity is a combination effort by the PSE, AMEX and CBOE, as can be 
seen in this snapshot of the ALGN March 17 Call. 
 

 
 
The Exchanges and FINRA assure me that they have very sophisticated tools that allow 
them to test for the same information that I am reporting.  If this is the case, why can’t 
they stop the activity?  For the whole week, ALGN and OSX gave plenty of warning that 
the there was problem. 
 
On 01/26/2012, the two accounted for 3.02 % of the total option BBO quotes. 
 

 
 
On 01/25/2012 the two were at 2.21 % of the total option BBO quotes. 
 



 
 
On 01/24/2012, ALGN was over 6 Million and OSX was 11th on the overall highest quote 
count list. 
 

 
 
On 01/23/2012. 
 

 
 
 
As of 1:00 today (01/30/2012) the two are again the hardest hit for the day. 
 

 
 
 
Quote Stuffing in the options market must be stopped. 


