October 2020

On behalf of our organizations that work for health and environmental justice, we call upon
Cigna, as a health insurance industry leader, to align your corporate investments with your
mission to protect human health and to divest from the fossil fuel industries that are driving
climate change, the greatest threat to human health.’

Climate change is a health-risk multiplier and an existential threat to the health of all Americans.
2 The United Nations Intergovernmental Panel on Climate Change (IPCC) has warned that even
half a degree of warming beyond 1.5°C above pre-industrial levels would significantly worsen
the risks of drought, floods, extreme heat and poverty for hundreds of millions of people.® It will
continue to cause worsening air pollution, food and water shortages, increased prevalence of
infectious diseases, extreme weather events, and significant social, economic and political
upheaval.

America’s health insurance companies have embraced the movement to address social
determinants of health (SDOH), demonstrating a serious commitment to addressing the holistic
barriers that Americans have to healthy living. In 2019, allied health insurers launched Project
Link, coordinating innovative solutions to ensure that strategies to address SDOH improve
affordability of health care and health status.* Many health insurers have also already committed
sustained philanthropic support to local community organizations providing housing services,
mobile clinics, and health literacy initiatives. This significant shift in investment, however, has not
been paired with divestment from assets that cause climate change and pose a material public
health risk locally and globally.

The burdens of health harms from climate impacts unfairly fall the hardest on low-income
communities, many of which are Black, Indigenous, and Latinx®,° and on our children.” Global
scientific community consensus recognizes that a rapid transition from a fossil fuel economy to a
clean energy future is necessary to address climate change. This includes accelerating the rate
at which insurers, including the health insurance industry, end financial investment in fossil fuel
industries. Continuing to invest in the industries driving the climate crisis undermines the health
of patients in America and abroad.

At present, over 1,000 institutions globally have pledged divestment from fossil fuels of about
$14.4 trillion. Importantly, over 110 financial institutions, including roughly 30 insurers worldwide,
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have limited or ended their investments in fossil fuels. U.S health insurers are concerningly

absent from this list.

Because of the grave harms to health caused by fossil fuels we are calling on you to take the

following measures:

1. Divest assets from all coal, oil and gas companies that are not aligned with a

1.5°C pathway.

2. Bring stewardship activities, membership of trade associations, and public
positions as shareholders and corporate citizens more broadly in line with a
1.5°C pathway in a transparent way. This must include forceful advocacy for a
green and just recovery from COVID-19.

3. Reinvest into climate solutions that safeguard public health, including but not
limited to renewable energy, energy and water efficiency, and sustainable food

systems.

We respectfully request a response from you on this issue. Thank you for your consideration

and we look forward to hearing from you soon.
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