Cardano Price Falls Toward $0.84 Support,
Can Buyers Regain $0.90?

Meta description: Can the bulls move ADA back to the 0.90 level when the coin falls to the
level of 0.847 Key levels and outlook ahead.

Key Insights:

e Cardano fell between $0.94 and $0.84, which indicates a bearish pattern in the
short-term trading.

e Resistance is between $0.88 and $0.90, and the key level of support is $0.84.
e Consolidation failed to hold, leading to a breakdown below $0.86 on September 22.

Cardano (ADA) is experiencing some pressure, and it is nearing the level of support at 0.84. In
the recent negative trend, investors are eagerly awaiting to see whether buyers will emerge and
drive the price back up to the $0.90 level. The asset is set to recover, or will it go down? This is
what traders should now know.

Cardano Rejected At $0.93-$0.94 Before Turning Lower

Cardano began the period under observation with a powerful trade, rising above the $0.93 price
and even reaching $0.94. This was its best well-being rally in mid-September. Buyers tried to
continue the move but were met with resistance at around $0.94 levels and ended up capping
the move and taking profits.

The price began to move in a downward direction on September 19 and was showing a
progressive downward trend on the chart. Sellers started to refuse recovery efforts, and low
highs occurred between trading periods. This tendency presupposed the build-up of
bearishness after the short-run rally.


https://www.tradingview.com/chart/?symbol=CRYPTO%3AADAUSD
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The token stabilized into a lateral consolidation process by September 20. The price fluctuated
between $0.88 and $0.90, but the bulls could not push their mark higher. This lack of conviction
was the beginning of a dragging momentum.

Consolidation Between $0.88-$0.90 Ends With Breakdown

The stabilization period in Cardano in the range of $0.88-$0.90 lasted until September 21.
Buyers attempted to protect at the resistance of $0.90, but the sellers defended it. The inability
to maintain strength at over $0.90 was an indication of weaker demand.

As the chart illustrates, price compression created pressure, and eventually, the market turnover
was favorable towards sellers. The coin declined on September 22 and broke below $0.86. This
was a fresh short-term low, and it was validating a bearish breakout.

The failure of the crypto to recover the $0.90 depicted that the purchasing interest deteriorated
fast. The decline signified a new domination by sellers and wiped out the previous profits
achieved in the short-term spurt.


https://www.tradingview.com/chart/?symbol=CRYPTO%3AADAUSD
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ADA Tests $0.845 With Key Support At $0.84

At the most recent exchange, ADA moved at around $0.845. This put the coin near the support
level of $0.84, which is key in the short-term trend. A fall below this support may induce a run to
$0.82.

The current resistance stands at $0.88 and $0.90, which has limited the recent recovery efforts.
The asset needs to re-take these levels with continuous purchasing power to reverse the trend.
In its absence, the bearish control is still intact.
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The traders also observe that the trend of the asset has been following the direction of wider
crypto weakness. In case the broader sentiment improves, buyers can make an attempt to
retest at the price of $0.90; however, the situation is not stable.


https://coinmarketcap.com/currencies/cardano/
https://coinmarketcap.com/currencies/cardano/
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