®opma HHPOPMALMOHHOTO JOKYMEHTA MO OOBLIKHOBEHHOM' 0ONUralii POCCHICKOTO SMHUTEHTA

NudopMainoHHBIN TOKyMEHT

O0amMranmus poccuiickoro SMUTEHTA

[IpenocraBnsieTcsi B COOTBETCTBMM C YCTAHOBJIEHHBIMU TpeOoBaHusiMu. He sBisiercs
WHIWBHUIYyaJIbHOM  HMHBECTUIIMOHHON  pEKOMEHJAIMEHd WM  PEKJIaMHBIM  MaTepHaJoM.
Nudopmanus npuBeneHa sl MOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB OOIUTallun

POCCHICKOTO AYMUTEHTA.

JTO He BKJIAJ
Bb1 MoxkeTe HOTEPSATH BCe, YTO BJIOKUIH
CpencrBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHbI) TOCYIAPCTBOM

B cayuae norepb KoMIeHcaIUii He NPEXYCMOTPEHO

OcHOBHBIE XapAKTEPUCTUKH 00JUT AN POCCHICKOTO IMUTEHTA.

OO6nuranus poccHiiCKOro SMUTEHTa — 3TO IIeHHasi Oymara, 3aKperuisioliasi IpaBa ee BiIaebla
Ha TIOJy4YECHHE B IPEAYCMOTPEHHBIM B HEW CPOK OT HMHUTEHTA €€ HOMHHAJIBHOM CTOMMOCTH.
OO6nuranys MOXeT TakKe IpeycMaTpUBaTh MPaBo €€ BaJesblia Ha MOJIyYeHHEe YCTAaHOBICHHBIX
B Hell mporeHToB (kynoHoB). Kaxnas oOnuranus ogHOrO BBITyCKa MMEET OAMHAKOBBIM 00beM
npas. Bce ycnoBus moramieHus U BBIIJIAT KYHOHOB MO OOMUTAIlUK ONIPEIeIeHbl B SMUCCHOHHON
JOKYMEHTAllMi. B 9acTHOCTH, MOXET OBITh YCTaHOBJIEHO, YTO pa3Mep KYMOHHBIX BBIILIAT 10
o0nUranusaM orpenessTcs SMUTEHTOM B Ipoliecce uX oOpalieHusl.

[loramenne HOMUHAIBHOW CTOMMOCTH OOJIUTALMM MOXET OCYILECTBIATHCS YaCTSIMU B Ipoliecce
oOpamienus obnuranuii (amoptuzanus oOnurauuu). B sToM cimywyae ocraBuIvecs: KyNOHHbBIE

IJIaTCKU PACCUUTBHIBAIOTCA UCXOA U3 HEIIOraleHHOM HOMHUHAJIBHOM CTOUMOCTHU 06111/1rau1/11/1.

1 o . . .
Ilon OOBIKHOBEHHOHM OONHWramueld NOHUMaeTCsl OoONWTanus, HE SBISIOMASACS CTPYKTYpHOW OOJHraiuen,

obniranueil co CTPyKTypHBIM JIOXOAOM (OOJHranuei, pasMep J0XoAa MO KOTOPOM 3aBHCUT OT HACTYILICHUS HIIH
HEHACTYIUIEHHUsI OJTHOTO WMJIM HECKOJBbKHX OOCTOSITENbCTB, YKa3aHHBIX B a03ale BTOPOM MOAINYHKTa 23 myHkTa |
crarbu 2 ®enepanpHoro 3akoHa ot 22.04.1996 Ne 39-®D3 «O pbeIHKE IEHHBIX OyMar»), CyOOpIUHHPOBAHHOMN
obnuranuei, obnuranuel 0e3 cpoka IorameHus, KOHBEPTUPYeMOil oOnuranueif, KOMMEp4eckod oOnurarue,
obmuranueit denepanpHoro 3aiima it ¢usudeckux yun (OD3-H), 3amemaromeii obnuranmeii (oOnwranmet,
npenycMoTpeHHon crtarbeil 6 dDenepanpHoro 3akoHa or 14.07.2022 Ne 319-®3 «O BHeceHMM H3MEHEHHH B
OTAEThHBIC 3aKOHOAATENbHBIE akKThl Poccmiickolt ®Demeparum»), OOMUTamyied C 3aJOTOBBIM OOecIedeHHEM
JCHEeKHBIMH TPEOOBaHUSIMI.




O6nuranuy MOTYT MpeaycMarpuBaTh BO3MOXKHOCTh WX JIOCPOYHOTO IMOTAlICHHUS Kak IIo
WHUIMATHBE SMUTEHTA, TaK W [0 WHUIIMATHBE WX BJIAJCIBIICB. B HEKOTOPBIX CIydasx SMUTCHT
WIM WHOE JIMIO 3apaHee OOBABISIET O CBOEM TOTOBHOCTH MPUOOPECTH Y JIFOOOTO
3aMHTEPECOBAHHOTO JIMIIa OOJMUTAIlMi B ONIpenejeHHyl aary (odepra 1o OOJUTaAIUsIM).
OOpaTtute BHUMaHUE, YTO KOMUYECTBO OONHraIuii, mpuoOpeTaeMbIXx 1Mo odepre, MOXKET OBITh
OTpaHUYEHO, U BBl He cMOXeTe IpH JKeTaHu| NMPOAATh Bce uMeromuecs y Bac oomuramum.
OO6nuranuy KoMIaHui (KOpIopaTuBHBIE OONMHWTalvK), B OTJIMYHE OT aKIMW, HE JAlOT MpaBO Ha
y4acTHe B YIPaBJIEHUN KOMITAaHUEH (0OIIIECTBOM).

YuacTne B pacnpeneeHMH HMYLIECTBA, OCTAIOLIErocsi NMPH JUKBHIAAIHMHN (0aHKPOTCTBe)
odmectBa. [lpu nuKBUAAaUM OOMIECTBO NPEKpaIlaeT CBOIO JEATEIBHOCTh, HMYIIECTBO
o0IIecTBa pachpeenseTcss MeKAy KpenuTopaMu (Kak MpaBHIIO, ITyTeM MPOAAXKH UMYIIECTBA
nepenayu JCHEKHBIX CPEICTB KpEeaUTOpaM), B TOM YMCIIE BiaJeibllaMHu OOnuramuii oOuiecTna.
Brnagenbupl obnuranuii  yyacTBYIOT B paclpeleleHHMH HMYIIECTBa Mepea  BiaielbliaMu

MIPUBUWJIETUPOBAHHBIX U OOBIKHOBEHHBIX aKIUil.

OCHOBHBbIE PUCKH:

PpIHOYHBI pHCK (PUCK HEraTHBHOIO0 W3MEHEHHMSl CTOMMOCTH OOJMIramuM) - CTOMMOCTh
puHAIeKaneil Bam oOnuraimm MoKeT Kak pacTH, TaK U CHIDKATBCS, U €€ POCT B MPOIIJIOM He
O3Ha4YaeT ee pocrta B OyaymieM. B ciayuae BO3HUKHOBEHHUS HEOOXOAMMOCTH peau3aiiu
oOiuranuu 10 €€ MOoTralieHus SMUTEHTOM CYIIECTBYET PHUCK TOro, 4To BBl moHeceTe yOBITKH B
pe3yibTaTe CHIDKEHHS IIeHbl OONUTaIlii Ha phIHKE. VI3MeHeHHe IeHbl Ha OONHraluu CBS3aHO,
MIPEXK/IE BCETo, C M3MEHEHUEM IMPOIICHTHBIX CTaBOK Ha (rHAHCOBOM phiHKe. Kak mpaBuiio, 1ieHa
OoONUTanMy CHWXXAETCS, €CIU TPOILICHTHBbIE CTAaBKU HA PBIHKE pPacTyT, ¥ HAaoOOpOT - IieHa
o0JMTanyM pacTeT, €CIu MPOIEHTHBIE CTaBKM CHWXKaroTcs. Hampumep, eciu HOBbIe oOnMHUranuu
BBIMTYCKAIOTCA ¢ 0oJiee BBICOKOW MPOILIEHTHOM CTaBKOW, TO cTapble obnuranuu ¢ Ooiee HU3KON
MPOLCHTHOW CTaBKOM CTAHOBSATCS MEHEE IIPUBJIICKATECIIbHBIMU [UJIi HMHBECTOPOB. Takke
U3MEHEHUE PHIHOYHOW CTOMMOCTH OOJHMTanuii MOKET OBITh CBS3aHO C U3MEHEHUEM BOCIPHSITHS
pPBIHKOM (DMHAHCOBOTO COCTOSTHHUS M IUIATEKECIOCOOHOCTH IMUTEHTA OOJIUTAIli, B TOM YHCIIE C
U3MEHEHUEM KPEAUTHOTO pPEUTHHra HSMHUTEHTa (KOHKPETHOTO BBIMycKa oOnuranuii, nuia,
MPEIOCTAaBUBIIET0 O0ECIeueHue MO0 OONuranusM, NpH €ro HaJu4duu), KOPHOPATHBHBIMU
COOBITUSIMUA U IPYTUMHU 0OCTOSTEIHCTBAMH.

Puck JgukBuaHOCTH. JIMKBUAHOCTH, TO €CTh BO3MOXKHOCTH MPOAATh OONHTalUi0 B JIFOOOM
MOMEHT BpEMEHH O0€3 CYIIECTBEHHOTO CHIDKEHUS €€ CTOMMOCTH, 3aBHCHT OT CIpoca u
MpeIoKeHUss Ha phiHKe. Haunbonee NUKBUAHBIMH SIBISIOTCS OONUTAlMU, OOpallaoluecs Ha

OpTraHU30BaHHOM PBIHKE, O6JII/IFaIII/II/I, HC 06pa111a}01111/1ec;1 Ha OPraHW30BaHHOM PBIHKC — MCHEC




JMKBHUJIHBI, OJHAKO B JIOOOM ciyyae Bbl MOXeTe CTOJIKHYTHCS B OIpPENECIEHHBI MOMEHT C
HEBO3MOXHOCTBIO NPO/aTh CBOM OONIMrauu WiM C TeM, 4yTo Bam mpuzaercs mpoaare UX C
CYLIECTBEHHBIMU YOBITKAMHU H3-3a CHMIKEHHS CIIpOca Ha HUX MJIM KaKUX-THM00 OrpaHMYEeHUN Ha
ux obOpamenue. IlpeanoceinkamMu A CHUKEHUS JMKBUAHOCTH OOJNUIallMi MOTYT SIBISATHCS:
UCKJIIOYEHHE OOJUranii U3 KOTHPOBAJIBHOTO CIHMCKAa OWpPXKH, CHIDKEHHE PEHTHHra SMHUTEHTA
(KOHKPETHOTO BBIMYCKa OOJIHTraIvii, JTUIA, TPEIOCTaBUBILEr0 0OecreueHue 1Mo o0IuranusM, mpu
€ro HaJIM4YKMH), HeraTUBHbIE KOPIIOPATUBHBIE COOBITHS U APYTUE OOCTOSATENbCTBA.

Kpenutnbiii puck. CymiecTByeT pHUCK HEUCHOJHEHUS HMMUTEHTOM OOIuramuii cBoux
00s13aTeIbCTB, KOTOPHII MOXKET pean30BaThCs, B YACTHOCTH, B BHJIE MPOMYCKA WIN 33JCPKKU
BBIMJIATHI KYTIOHOB U (MJIHM) TIOTaIlIEHUsI HOMUHAJIBHOM CTOMMOCTHU OOJTUTaINH.

Puck npegoara. Cutyanusi, npu KOTOPOH SMUTEHT HE B COCTOSIHMM BBIIUIATUTH BIaJElblaM
obnuranuii cyMMy norameHust oonurauuii u (uin) KynoHOB 1o HeH. B 3ToM ciyyae HHBECTOPBI
PHUCKYIOT NIOTEPATh BCE CBOM BJIOKEHUS B JAHHYIO LIeHHYIO Oymary. /leont MoxeT mpou30iTH y
SMHUTEHTOB C JIOOBIM YPOBHEM KPEOUTHOTo peituHra. KpenuTHbIi pedTHHT OoTpa’kaeT MHEHHE
PEUTHHIOBOIO areHTCTBA O BEPOSITHOCTU HACTYIUIEHU Je(oiiTa: HauMEHEE BEPOSATHBIN ypOBEHb,
KaK MpaBmiio, o0o3HauaeTcs «AAA» (BBICIIUI KPEAUTHBIA YPOBEHB, 3aTeM ClleAyeT «AA», «Ay,
«BBB», «BB», «B» no creneHu yBeiauueHHs BEpOSTHOCTH JedonTa). UeM HIKe KpeITUTHBIH
pEUTHHT SMHUTEHTa (KOHKPETHOTO BBIMYyCKa OOJNMTalui, JIMIa, MPEeIOCTaBUBIIETO 0OecreueHue
o oOJaurauusM, NpU €ro HajJUuuMK), TEM BBIIIE [0 MHEHHUIO KPEAUTHOTO PEUTHHIOBOTO
areHTCTBA BEPOSITHOCTD Je(oITa.

Puck OankporcrBa 3muteHta. [lpu npuoOpereHun oO6aMranuif, SMHUTEHTaAMH KOTOPBIX
SBIISIIOTCSl OpPTraHU3alMM, CYLIECTBYeT PHCK OAaHKpPOTCTBA SMHUTEHTa. B cimyuyae OaHKpOTCTBa
SMUTEHTa pa3Mep €ro HMMyIIecTBa HEIOCTAaTOYEH J/JII PacdyeToB CO BCEMH KPEIUTOPAMM.
[loramenne 3aJ0JDKEHHOCTH  MPOUCXOOUT CONIACHO  3aKOHONATENIBHO  YCTaHOBJICHHOM
odyepenHocTH. HecMoTps Ha To, 4TO B ciiyyae GAHKPOTCTBA BBIMJIATHI OCTABIIETOCS UMYIIECTBA
SMHUTEHTa MPOU3BOMIATCS BIAAENbIlaM OONUranuii mepen BiaienbliaMyd NPUBUIETHPOBAHHBIX U
OOBIKHOBEHHBIX aKLIUH, UMYIIECTBA MOXKET OBITh HEJOCTAaTOYHO JJIs BBIILIAT IO oOnuranusm. B

pesyabrare Bel MojkeTe MOTepATh BCe CBOM BJIOXKEHHS B OOIUTalIUU.

B OonpmmHCTBE ciyyaeB AIMHUTEHT OepeT Ha cebs o0s3arenscTBa MO oOmuranusMm 0Oe3
JIOTIOJTHATEIHHOTO MMYIIECTBEHHOTO oOecreueHusi 1o HUM. CroCOOHOCTh SMUTEHTA B ITOJIHOM
o0BbeMe BBIIOJIHATH CBOM 00SI3aTENBCTBA [0 OOIMralysaM MOATBEPKAACTCS, HAIPUMED, BEICOKHM
KPEIUTHBIM PEUTHHIOM SMHTEHTA, YCICIIHOW JESATEIbHOCTBIO SMHUTEHTA, €ro YCTOHYHMBHIM
(MHAHCOBBIM IOJIOKEHUEM, penyTauuedl u T.J. Bmecte ¢ TeM HCHOJIHEHUE 0053aTEeNIbCTB 10

O6JII/IF8.III/I$IM MOXET OBITH IIOJIHOCTBIO Ui HaCTHYHO 00€ecIeuYnBaThHCs 3aJI0IOM,




MOPYYHUTEIHCTBOM, OAHKOBCKOM TrapaHTHEH, roCyIapCTBEHHOM MJIM MyHMLIMTIAIBHOM TapaHTUEH.
[Ipennomnaraercsi, 4To B Cilydae HEBBIOJHEHUS SMHTEHTOM CBOUX O0S3aTENbCTB IO TaKUM
oOyuranusaM IOrameHue 3aJ0JDKEHHOCTH Mepes BlaaenbliaMu OOMUranuil oCylecTBIISETCS
(TOJIHOCTBIO WJIM YAaCTHYHO) 3a CYET NPEAyCMOTpEeHHOT0 obecnedenus. [Ipu nmokymnke ooauranuii
Bam cnenyer oOparuTh BHMMaHHE KaKk Ha (PMHAHCOBYIO YCTOHYMBOCTB U J10OPOCOBECTHOCTh

SMHUTEHTA, TaK ¥ Ha KAYECTBO 00ECTIEYCHHUs TI0 OOMUTAUSAM (TIPU HATUYHN).

Komuccun

[Ipn choenkax ¢ oOMUranUsIMU POCCUHCKUX SMUTEHTOB B3MMAaeTcss KOMHCCUs Opokepa 3a
HUCIIOJITHCHUC nopyquHﬁ, a TaKXE MOXCET B3UMATLCA KOMUCCUU 6I/Ip)KI/I 158 KJIHpPIHI‘OBOfI
OpraHU3aIy 32 COBEPIICHHUE CAEJIKH, KOMHUCCHS JIETIO3UTApUs 3a y4YeT IMpaBa COOCTBEHHOCTHU
WHBeCTOpa Ha oOnuramuio. Pa3smepsl Bcex TapudoB MOXHO HaWTH Ha calTte Opokepa,
JETO3UTapusl, KIMPUHTOBOW OpraHU3aIliuu U OUPKU.

[Ipu moxymnke oOpamaromieiics Ha pPbIHKE OOJMralu B CyMMY CAEIKH BKIIIOYAETCS 4YacTh
KYHOHHOFO HpOHeHTHOFO aoxoaa 110 06n1/1rau1/m, paccrmeBaeMaﬂ HpOHOpHI/IOHaJ'II)HO
KOJIMYECTBY JTHEW, MPOIICAIIMX OT JaThl MPEAbIAYIICH BBIIUIATHI KyNMOHHOTO J0XOAa J0 JaThl
WCTIONTHEHUS CHCNKH KYyIUTU-TIPOJaXH oOnuranuu. J{aHHBIM HAKOIUIEHHBIH KyHOHHBIM J0XOJ

repeaaeTcs NpoAaBily OOIUTallUu.

7Kay100b1 U nIpenI0KeHu st
Kano6sl u npemioxkeHuss Bol MoxkeTe HampaBUTh OpoOKepy, ¢ KOTOpbIM BEI coTpynHuyaere, B
CaMOpEerylipyeMyr0 OpraHuzaiuio B cdepe (pHHAHCOBOTO PBHIHKA, YWICHOM KOTOPOH SBISIETCS

Takoi Opokep, Wi B bank Poccun.




