Assessing Market Potential

e Objectives: To evaluate the market potential for SingularityNET in Nigeria, Rwanda, and
Cameroon by analyzing key economic indicators, technological readiness, and digital
infrastructure.

e Key Metrics: GDP, Internet penetration rates, mobile phone usage, technology adoption

rates, and ICT development indices

COUNTRY A - NIGERIA, West Africa.

Market Potential

Nigeria dominates in this region (No.2 on the continent) closely followed by Ghana and
Cameroon. It is interesting to note that while Nigeria has no stand-alone national Al strategy,
in November 2019 it published the National Digital Economy Policy and Strategy (2020-2030)
that identified Al via its “Digital Society and Emerging Technologies” Pillar and through which
it created The National Centre for Artificial Intelligence and Robotics (NCAIR).

This is perhaps one of the most successful and inclusive Al ecosystem models on the continent
and one that caters for both highly ICT literate tertiary educated learners and researchers as
well as more marginalized learners who are not fully engaged or connected into the 4IR.

(Data source: CIO Africa, June, 2022)

Additionally, Al has the potential to drive growth in Nigeria. Legal experts of the NBA opine
that the economic opportunities presented by Al to Nigeria is very significant, saying that
Nigeria's Al market is projected to reach over $4.64B by 2030

((Data source: The Guardian, June, 2024)

Data Indices Translation

From the aforementioned inferential, we can suggest that establishing a SingularityNET

community in Nigeria presents significant benefits which include:

a. Leveraging an Inclusive Al Ecosystem



Benefit: Nigeria's Al ecosystem, which caters to both highly ICT literate individuals and
marginalized learners, provides a fertile ground for SingularityNET to cultivate a diverse
and inclusive community.

Impact: This inclusive approach ensures broad participation and engagement, fostering

innovation and collaboration across different societal segments.

b. Access to a Growing Al Market

Benefit: With Nigeria's Al market projected to reach over $4.64 billion by 2030,
establishing a community can position SingularityNET to capitalize on substantial
economic opportunities.

Impact: Early establishment can lead to a strong market presence, brand recognition,

and strategic partnerships, driving long-term growth and sustainability.

c. Strategic Government Support

Benefit: Nigeria’s National Digital Economy Policy and Strategy and the creation of the
National Centre for Artificial Intelligence and Robotics (NCAIR) signal government
support for Al initiatives.

Impact: This alignment with national priorities can facilitate collaborations with
governmental agencies, access to external non-ecosystem related funding, and

smoother regulatory navigation.

d. Enhancing Skills and Capacity Building

Benefit: The community can engage with educational institutions and training centers
to enhance Al skills and capacity building among the population.
Impact: This initiative can create a talent pool well-versed in decentralized Al

technologies, driving local innovation and adoption.

e. Networking and Collaboration Opportunities

Benefit: Establishing a community facilitates networking with key stakeholders,
including tech companies, universities, and NGOs.
Impact: Such networks can lead to collaborative projects, knowledge sharing, and

accelerated development and deployment of Al solutions.

Growth and Adoption of the SingularityNET Decentralized Al Market



a. Market Readiness and Demand

Benefit: The projected growth of Nigeria's Al market to $4.64 billion by 2030 indicates
a high demand for Al solutions.
Impact: This readiness can lead to quicker adoption of the SingularityNET decentralized

Al market, with businesses and government entities seeking innovative Al services.

b. Addressing Local Challenges with Al

Benefit: Decentralized Al can offer solutions to various local challenges in sectors such
as healthcare, agriculture, finance, and education.
Impact: Successful implementations can serve as case studies, demonstrating the value

of SingularityNET’s technology and driving further adoption.

c. Building Trust and Decentralization Advocacy

Benefit: Establishing a local presence helps in building trust within the community and
advocating for the benefits of decentralized Al.

Impact: Trust is crucial for adoption, especially in markets where centralized solutions
are predominant. A local community can effectively promote the advantages of

decentralization.

d. Attracting Investments and Partnerships

Benefit: A growing Al market attracts investments from both local and international
investors.

Impact: SingularityNET’s presence can draw investment into its projects and
partnerships with local firms, fostering an ecosystem conducive to decentralized Al

innovation.

e. Fostering Innovation and Local Solutions

Benefit: By engaging local developers and researchers, SingularityNET can encourage
the development of Al solutions tailored to Nigeria’s specific needs.
Impact: Local innovations can significantly impact the market and create exportable

solutions, enhancing SingularityNET’s global footprint.

f. Policy Influence and Advocacy

Benefit: A strong local community can influence Al-related policies and advocate for

frameworks that support decentralized Al.



e Impact: Favorable policies can lower barriers to entry, protect intellectual property, and

ensure a competitive environment for decentralized Al solutions.
g. Enhancing Data Sovereignty and Privacy

e Benefit: Decentralized Al emphasizes data sovereignty and privacy, aligning with
growing concerns about data protection.
e Impact: This alignment can drive adoption among users and businesses concerned

about data security, positioning SingularityNET as a trusted provider

Key Metrics

The following key metrics showcases the market potential for SingularityNet in Nigeria

1. Gross Domestic Product (GDP)

e Metric: Nigeria's GDP

e Importance: As the largest economy in Africa, Nigeria’s GDP reflects its economic
strength and capacity for investment in new technologies.

e Data: Nigeria's GDP was estimated at $432.3 billion in 2022, positioning it as a
significant player in the African market.

e Impact: A strong GDP indicates a robust economy capable of supporting substantial
investments in Al and emerging technologies. It also suggests a large potential market

for SingularityNET'’s services.
2. Internet Penetration Rates

e Metric: Internet Penetration Rate

e Importance: High internet penetration is crucial for the adoption of digital and Al
technologies, as it ensures that a significant portion of the population can access online
services.

e Data: As of 2023, Nigeria's internet penetration rate was approximately 50%, with over
108 million internet users.

e |mpact: A substantial user base online indicates a ready market for digital services,
including Al applications. It also facilitates the spread of Al literacy and the adoption of
decentralized Al solutions provided by SingularityNET.



3. Mobile Phone Usage

e Metric: Mobile Phone Penetration Rate

e |mportance: Mobile phone usage is a critical indicator of technology adoption,
especially in regions where mobile devices are primary tools for accessing the internet.

e Data: Nigeria has one of the highest mobile phone penetration rates in Africa, with over
90% of the population owning mobile phones as of 2023.

e Impact: High mobile phone usage supports the deployment and adoption of
mobile-based Al applications and services. SingularityNET can leverage this to offer Al

solutions accessible via mobile platforms.
4. Technology Adoption Rates

e Metric: Technology Adoption Rate (including Al, blockchain, and other emerging
technologies)

e Importance: This metric reflects the readiness and openness of the market to adopt
new technologies, which is essential for the success of Al initiatives.

e Data: Nigeria has seen increasing adoption of Al and blockchain technologies,
particularly in sectors like finance, healthcare, and agriculture. Initiatives like the
National Centre for Artificial Intelligence and Robotics (NCAIR) highlight this trend.

e Impact: High technology adoption rates indicate a progressive market ready to embrace
Al solutions. This presents a significant opportunity for SingularityNET to introduce and

expand its decentralized Al market.
5. ICT Development Indices

e Metric: ICT Development Index (IDIl) and Network Readiness Index (NRI)

e |mportance: These indices measure the overall development and readiness of a
country’s ICT infrastructure, which is crucial for supporting Al technologies.

e Data: Nigeria ranks high in ICT development within Africa, though it faces challenges in
some areas like broadband penetration and ICT infrastructure. Efforts are ongoing to
improve these areas, reflected in policies like the National Digital Economy Policy and
Strategy.

e Impact: A strong ICT development index suggests a supportive environment for digital
innovation. Improvements in infrastructure and policies aimed at fostering digital
growth further enhance the market potential for SingularityNET.



Summary of Market Potential for SingularityNET in Nigeria

The metrics below collectively indicate that Nigeria presents a highly promising market for
SingularityNET. As the African Guild, we can leverage these strengths, to ensure that
SingularityNET establishes a strong presence and drives the adoption of decentralized Al

technologies in Nigeria. Here's a summary

e Economic Strength: With Africa's largest economy, Nigeria has the financial capacity
and market size to support significant Al investments.

e Digital Access: High internet and mobile phone penetration rates provide a vast user
base ready for digital and Al services.

e Technological Readiness: Increasing adoption rates of Al and blockchain technologies
demonstrate a market that is receptive to innovation.

e Supportive Policies: Government initiatives and policies aimed at digital
transformation, such as the National Digital Economy Policy and Strategy, create a
favorable regulatory environment.

e Infrastructure Development: Ongoing improvements in ICT infrastructure signal a
growing capacity to support advanced technological solutions.

COUNTRY B - Cameroon, West Africa.

Market Potential

Cameroon’s economy was the hardest hit by COVID-19 in Central Africa. Information and
communication technology (ICT) has been identified as a key driver of jobs and economic
growth and a pathway for Cameroon to recover from the effects of the pandemic and transform
the economy. Cameroon’s tech ecosystem has great potential to bring capital into the country
and boost the economy. Despite robust entrepreneurial appetite among the large youth
population, Cameroon’s tech ecosystem is still in its infancy and most start-ups lack
early-stage pre-seed funding.

(Data source: GSM Association, 2024)



Multiple reports also indicate that key factors limiting the Cameroonian tech ecosystem’s
growth include connectivity, the policy environment and low investor confidence. Key
opportunities for investment lie in the financial services and e-commerce sectors.

(Data source: 6Wresearch, 2024)

The Cameroonian tech ecosystem would benefit from increased networking and collaboration,
while an enabling policy environment for both start-ups and investors to encourage capital and
boost economic growth and subsequent tax income. Partnerships between start-ups and
MNOs can be mutually beneficial — for MNOs, investing in local solutions is key for improving

services and enhancing sustainability.

Data Indices Translation

Benefits of Establishing a SingularityNET Community/Ambassadors Guild
and Growth of the SingularityNet Decentralized Al Market in Cameroon

1. Establishing a SingularityNET Community/Regional Guild
a. Catalyzing the Tech Ecosystem

e Benefit: Establishing a SingularityNET community can act as a catalyst for the nascent
tech ecosystem in Cameroon.

e Impact: By providing a platform for networking, collaboration, and resource sharing, the
community can help bridge gaps between entrepreneurs, investors, and policymakers,

fostering a more robust tech environment.
b. Addressing Funding Challenges

e Benefit: The community can focus on initiatives that attract early-stage pre-seed
funding and provide mentorship for start-ups.

e Impact: Increased funding and support can help start-ups overcome initial barriers,
enhance their development, and improve their chances of success, thereby

strengthening the overall tech ecosystem.

c. Enhancing Connectivity and Infrastructure



e Benefit: Advocacy and partnerships led by the community can push for better
connectivity and improved ICT infrastructure.

e Impact: Improved infrastructure is crucial for the deployment and effectiveness of Al
technologies, directly benefiting the expansion of SingularityNET’s decentralized Al

market.
d. Shaping Policy Environment

e Benefit: The community can play a significant role in advocating for an enabling policy
environment that supports tech start-ups and attracts investors.
e Impact: Better policies can enhance investor confidence, reduce barriers to entry, and

promote a thriving ecosystem conducive to innovation and growth.
e. Fostering Entrepreneurial Spirit

e Benefit: By providing resources, training, and networking opportunities, the community
can nurture the entrepreneurial spirit among Cameroon’s large youth population.
e Impact: This can lead to increased innovation, more start-ups, and a vibrant tech

ecosystem that leverages Al and decentralized technologies.
2. Growth and Adoption of the SingularityNET Decentralized Al Market
a. Leveraging Financial Services and E-Commerce Opportunities

e Benefit: Focusing on Al solutions tailored for the financial services and e-commerce
sectors, identified as key investment opportunities, can drive significant adoption.

e Impact: Successful implementations in these sectors can demonstrate the value of
decentralized Al, attracting more users and investors to the SingularityNET platform.

b. Building Investor Confidence

e Benefit: The presence of a strong SingularityNET community can enhance transparency,
trust, and investor confidence in the tech ecosystem.
e Impact: Increased investor confidence can lead to more funding and partnerships,

accelerating the growth and adoption of SingularityNET’s Al solutions.
c. Facilitating Partnerships with MNOs

e Benefit: Partnerships between start-ups and Mobile Network Operators (MNOs) can be
facilitated through the community.



e Impact: MNOs investing in local solutions can improve their services and sustainability,
while start-ups gain access to valuable resources and customer bases, promoting the
adoption of SingularityNET technologies.

d. Promoting Local Solutions

e Benefit: Developing Al solutions that address local challenges can drive adoption and
showcase the practical benefits of decentralized Al.
e Impact: This can lead to increased demand for SingularityNET services, furthering

market penetration and demonstrating the platform’s relevance and effectiveness.
e. Enhancing Economic Recovery and Growth

e Benefit: By supporting the tech ecosystem and promoting Al adoption, SingularityNET
can contribute to Cameroon’s economic recovery and growth post-COVID-19.

e Impact: A stronger economy with a vibrant tech sector can lead to sustained growth,
higher tax revenues, and improved living standards, creating a positive feedback loop
for further tech and Al adoption.

f. Establishing a Regional Hub

e Benefit: Positioning Cameroon as a regional hub for Al and technology through
SingularityNET's initiatives can attract regional talent, investment, and partnerships.
e Impact: This can amplify the influence and reach of SingularityNET across Central

Africa, creating new opportunities for collaboration and market expansion.

Summary of Benefits

e Ecosystem Development: The SingularityNET community can act as a catalyst for the
tech ecosystem, enhancing connectivity, infrastructure, and funding opportunities.

e Policy Advocacy: Influencing policies to create a more favorable environment for tech
start-ups and investors, boosting overall growth.

e Sectoral Focus: Targeting financial services and e-commerce can drive early adoption
and showcase the benefits of decentralized Al solutions.

e Investor Confidence: Building trust and transparency to attract more investments and
partnerships.

e Local Solutions: Developing and promoting Al solutions tailored to local needs, driving

relevance and adoption.



e Economic Impact: Contributing to economic recovery and growth, establishing

Cameroon as a tech and Al hub in the region.

Key Metrics

The following key metrics showcases the market potential for SingularityNet in Cameroon

1. Gross Domestic Product (GDP)

e Metric: Cameroon’s GDP

e Importance: GDP reflects the overall economic health and capacity for investment in
new technologies.

e Data: As of 2023, Cameroon's GDP was approximately $42 billion.

e Impact: While smaller than Nigeria’s, Cameroon’s GDP indicates a growing economy
with potential for technological investments. Post-COVID-19 recovery efforts are likely
to focus on sectors such as ICT, which are seen as drivers of growth.

2. Internet Penetration Rates

e Metric: Internet Penetration Rate

e Importance: High internet penetration is crucial for the adoption of digital and Al
technologies.

e Data: As of 2023, Cameroon’s internet penetration rate was around 34%, with
approximately 8 million internet users.

e Impact: Although relatively low compared to some other countries, the rate is growing.
Increasing internet penetration indicates a widening market for digital services and Al

technologies.
3. Mobile Phone Usage

e Metric: Mobile Phone Penetration Rate

e Importance: Mobile phones are often the primary means of accessing the internetin
developing countries.

e Data: Cameroon has a mobile phone penetration rate of about 85%, with over 20

million mobile subscribers.



Impact: High mobile phone usage supports the deployment of mobile-based Al
applications and services, providing a significant user base for SingularityNET’s
decentralized Al solutions.

4. Technology Adoption Rates

Metric: Technology Adoption Rate (including Al, blockchain, and other emerging
technologies)

Importance: Reflects the readiness and openness of the market to adopt new
technologies.

Data: While specific figures for Al adoption are limited, the technology sector in
Cameroon is showing signs of growth, particularly in areas such as fintech and
e-commerce.

Impact: A growing interest in technology and innovation suggests an emerging market
for Al applications. SingularityNET can capitalize on this trend by introducing its

decentralized Al solutions.

5. ICT Development Indices

Metric: ICT Development Index (IDI) and Network Readiness Index (NRI)

Importance: These indices measure the overall development and readiness of a
country’s ICT infrastructure.

Data: Cameroon ranks moderate to low on global ICT indices but is showing
improvement. Efforts to enhance ICT infrastructure are ongoing.

Impact: The improving ICT environment is crucial for supporting Al technologies.
Continued investment and policy support in this area will enhance the market potential
for SingularityNET.

Summary of Market Potential for SingularityNET in Cameroon

Economic Growth: Cameroon’s GDP growth indicates an economy that is ripe for
technological investments, particularly as the country recovers from the economic
impacts of COVID-19.

Expanding Digital Access: Increasing internet and mobile phone penetration rates
provide a growing user base for digital services and Al applications.

Emerging Tech Adoption: Early signs of technology adoption in sectors like fintech and
e-commerce highlight opportunities for SingularityNET to introduce decentralized Al

solutions.



e Improving ICT Infrastructure: Efforts to improve ICT development indices suggest a
supportive environment for the growth of Al technologies.

¢ Youthful Demographics: A large, youthful population with a strong entrepreneurial
spirit provides a vibrant market for innovation and adoption of new technologies.

COUNTRY C - Rwanda, Central Africa.

Market Potential

Artificial Intelligence (Al) has the potential to dramatically improve lives and livelihoods across the

Republic of Rwanda, as well as make remarkable progress towards achievement of national
development and economic objectives and sustainable development goals. However, while the
development and economic opportunities of Al in Rwanda are huge, they are inextricably connected
with risks which require ethical principles and precautions.

(Data source: NIA Policy Rwanda, 2023)

The establishment of the National Artificial Intelligence Policy for the Republic of Rwanda serves

as a roadmap to enable Rwanda to harness the benefits of Al and mitigate its risks. Building on the
mission of the Vision 2050, Smart Rwanda Master Plan and other key national plans and policies
will equip Rwanda to harness Al for sustainable and inclusive growth by mobilizing local, regional,
and international stakeholders. This could position Rwanda as a leading African Innovation Hub
and Africa’s Centre of Excellence in Artificial Intelligence. This translates to a fertile ground for the
SingularityNet ecosystem to harness by being at the forefront for the creation and utilization of Al

driven services.

Consequently, Rwanda expects an estimated $589 million (approx. Rwf731 billion),
representing six percent of Gross Domestic Product (GDP), following an investment of
$76.5 million in the national Artificial Intelligence (Al) policy, over the next five years.

Data Indices Translation


https://www.ictworks.org/tag/artificial-intelligence/
https://www.ictworks.org/tag/rwanda
https://www.ictworks.org/wp-content/uploads/2023/12/Rwanda_Artificial_Intelligence_Policy.pdf

Benefits of Establishing a SingularityNET Community/Ambassadors Guild
and Growth of the Decentralized Al Market in Rwanda

1. Establishing a SingularityNET Community/ RegionalGuild

a. Leveraging National Al Policy Initiatives

Benefit: The establishment of a SingularityNET community aligns with Rwanda’s
National Artificial Intelligence Policy, which aims to harness Al for sustainable and
inclusive growth.

Impact: By positioning itself within this framework, SingularityNET can leverage
national support and resources, ensuring alignment with national development goals

and increasing the impact of its initiatives.

b. Mobilizing Stakeholders

Benefit: A SingularityNET community can mobilize local, regional, and international
stakeholders, fostering collaboration and innovation.
Impact: This can accelerate the development and deployment of Al-driven services,

creating a vibrant ecosystem that supports Al innovation and adoption.

c. Building Rwanda as an Al Innovation Hub

Benefit: Establishing a community can contribute to Rwanda’s ambition of becoming
Africa’s Centre of Excellence in Al.
Impact: This can attract global attention, investments, and talent, further solidifying

Rwanda’s position as a leading Al hub in Africa.

d. Facilitating Ethical Al Development

Benefit: The community can promote ethical Al development, in line with Rwanda’s
focus on mitigating Al risks through ethical principles.
Impact: This can ensure that Al technologies developed and deployed in Rwanda are

safe, ethical, and beneficial to society, building public trust and acceptance.

e. Enhancing Local Capacities

Benefit: The community can provide training, resources, and mentorship to local Al

enthusiasts and professionals.



e Impact: This can help build local capacities, ensuring that Rwanda has the skilled

workforce needed to sustain and grow its Al ecosystem.
2. Growth and Adoption of the SingularityNET Decentralized Al Market
a. Economic Growth and Investment Return

e Benefit: With an expected investment return of $589 million from the national Al
policy, there is a significant economic incentive for Al market growth.

e Impact: SingularityNET can tap into this growth, expanding its decentralized Al market
and contributing to Rwanda’s GDP.

b. Aligning with National Vision 2050 and Smart Rwanda Master Plan

e Benefit: By aligning with Rwanda’s Vision 2050 and Smart Rwanda Master Plan,
SingularityNET can ensure its initiatives support national strategic objectives.
e Impact: This alignment can facilitate government support, funding opportunities, and

smoother regulatory processes.
c. Positioning for Sustainable and Inclusive Growth

e Benefit: SingularityNET’s decentralized Al solutions can promote sustainable and
inclusive growth, addressing national challenges in sectors such as healthcare,
education, and agriculture.

e Impact: This can drive adoption of Al technologies, as stakeholders see tangible

benefits in addressing local needs and challenges.
d. Encouraging Innovation and Start-up Culture

e Benefit: The community can encourage innovation and support start-ups through
funding, mentorship, and networking opportunities.

e |mpact: This can lead to the development of innovative Al solutions tailored to local
and regional needs, increasing the relevance and adoption of SingularityNET’s

technologies.
e. Building a Robust Al Ecosystem

e Benefit: The presence of a strong community can help build a robust Al ecosystem,
fostering collaboration between academia, industry, and government.

e Impact: This ecosystem can support the continuous development and scaling of Al
solutions, driving the growth of SingularityNET’s decentralized Al market.



f. Promoting Ethical and Responsible Al

e Benefit: SingularityNET can promote the adoption of ethical and responsible Al
practices in line with Rwanda’s national policy.
e |Impact: This can ensure that Al technologies are developed and deployed in a manner

that is safe, ethical, and socially beneficial, enhancing public trust and adoption.

Summary of Benefits

e Ecosystem Alignment: Aligning with Rwanda’s national Al initiatives ensures that
SingularityNET’s community and market efforts are supported by national policies and
resources.

e Stakeholder Mobilization: Engaging local, regional, and international stakeholders can
drive collaboration and innovation, fostering a vibrant Al ecosystem.

e Economic Impact: Leveraging expected economic returns from Al investments can drive
the growth of SingularityNET’s decentralized Al market.

e Innovation and Capacity Building: Supporting local innovation and capacity building
can ensure that Rwanda has the skilled workforce needed to sustain Al growth.

e Ethical Al Development: Promoting ethical Al practices can build public trust and
ensure the responsible deployment of Al technologies.

Key Metrics

The following key metrics showcases the market potential for SingularityNet Al/community

initiatives in Rwanda
1. Gross Domestic Product (GDP)

e Metric: GDP of Rwanda

e Importance: GDP reflects the overall economic health and capacity for investment in
new technologies.

e Data: Rwanda’s GDP was approximately $11.07 billion in 2023.

e Impact: Rwanda’s steady economic growth indicates a favorable environment for
technological investments, with Al being a key area for future growth. The Al sector’s

contribution to the GDP is expected to grow significantly with continued investment.

2. Internet Penetration Rates



e Metric: Internet Penetration Rate

e Importance: High internet penetration is crucial for the adoption of digital and Al
technologies.

e Data: As of 2023, Rwanda’s internet penetration rate was around 63%, with over 8
million internet users.

e Impact: Increasing internet penetration provides a solid foundation for digital services
and Al applications, facilitating the growth of SingularityNET’s Al solutions.

3. Mobile Phone Usage

e Metric: Mobile Phone Penetration Rate

e Importance: Mobile phones are often the primary means of accessing the internet in
developing countries.

e Data: Rwanda has a mobile phone penetration rate of about 84%, with over 10 million
mobile subscribers.

e Impact: High mobile phone usage supports the deployment of mobile-based Al
applications and services, providing a significant user base for SingularityNET’s

decentralized Al solutions.
4. Technology Adoption Rates

e Metric: Technology Adoption Rate (including Al, loT, and other emerging technologies)

e Importance: Reflects the readiness and openness of the market to adopt new
technologies.

e Data: Rwanda has been proactive in adopting technology, with initiatives like the Smart
Rwanda Master Plan driving the adoption of loT, Al, and other digital technologies.

e |Impact: Proactive government policies and a tech-friendly environment enhance the
potential for Al adoption, making it easier for SingularityNET to introduce its

technologies.
5. ICT Development Indices

e Metric: ICT Development Index (IDI) and Network Readiness Index (NRI)

e Importance: These indices measure the overall development and readiness of a
country’s ICT infrastructure.

e Data: Rwanda ranks relatively high in the ICT Development Index for Africa, showing
continuous improvement. In the 2021 Network Readiness Index, Rwanda was ranked
116th globally.



e Impact: Continuous improvement in ICT development indicates a supportive
environment for Al technologies. Investments in ICT infrastructure will further enhance
market readiness for SingularityNET’s decentralized Al solutions.

Summary of Market Potential for SingularityNET in Rwanda

e Economic Growth: Rwanda’s GDP growth and proactive investment in Al highlight a
promising environment for technological investments, particularly in Al.

e Expanding Digital Access: Increasing internet and mobile phone penetration rates
provide a growing user base for digital services and Al applications.

e Proactive Technology Adoption: Government initiatives and policies like the Smart
Rwanda Master Plan foster an environment conducive to the adoption of Al and other
emerging technologies.

e Strong ICT Infrastructure: Continuous improvements in ICT development indices

indicate a supportive environment for the growth and adoption of Al technologies.

Data Sources

< The Nigerian National Centre for Artificial Intelligence and Robotics (NCAIR), 2023.
% CIO Africa, June, 2022

% The Guardian, June, 2024

% GSM Association, Cameroon, 2024

% 6Wresearch, 2024

< NIA Policy Rwanda, 2023

% The New Time, ALL Africa, 2023.
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