NMEPIFPAMMA MAOGHMATOZ
(1) FENIKA

ZXOAH | 2XOAH OIKONOMIKQON & MOAITIKQN EMIZTHMQN

TMHMA [ TMHMA OIKONOMIKQON EMIZTHMON

EMINMEAO ZMNMOYAQN | NMPOMTYXIAKO

KQAIKOZ MAGHMATOX | FiN302 | E=AMHNO ZMOYAQN | 60

XPHMATOOIKONOMIKH ANAAYZH

TITAOZ MAOHMATOZ EMIXEIPHEEQN

AYTOTEAEIZ AIAAKTIKEZ APAXTHPIOTHTEZX

O¢€ TTEPITTTWON TTOU Of TTIOTWTIKES UOVAOES aTTOVEUOVTAI OE OIAKPITA EBAOMAAIAI NETOTIK
uépn Tou pabnuarog m.x. AiaAééeig, Epyaotnpiakés AOKNoeI§ K.ATT. Av Ez ES

Ol TTIOTWTIKES LOVABES ATTOVEUOVTAI EVIAia yia TO GUVOAO TOU QPEX MONAAES

uabnuarog avaypdyre 1is efdouadiaics wpes d10aoKaAiag kal To AIAAIKAAIAZ
OUVOAO TWV TTIOTWTIKWY HOVAOWV

AlaAéEeic & DpovTioThpia 6 7

lMpoobéarte oeipég av xpeiaaTei. H opydvwan didaokaliag kai ol
OI10aKTIKEG uEBODOI TTOU XPNOIUOTTOIOUVTal TTEPIYPAPOVTAl QVAAUTIKA
o710 (0).

TYNOZ MAGHMATOZ | Eidikou YToRaBpou, Avamtugng Ae€lothTwyv

yevikoU utroBa6pou,

&101KoU utTof3d6povu, gidikeuang

YEVIKWVY YVWOEWV, avamTuénc 0e€IoTATwWV

MPOAMAITOYMENA | OXI
MAOHMATA:

FAQZZA AIAAZKAAIAZ kai | EAANVIKA
ESETAZEOQON:

TO MAOGHMA MNMPOZ®EPETAI | NAI
ZE ®OITHTEZ ERASMUS

HAEKTPONIKH ZEAIAA | https://eclass.uoa.gr/courses/ECON217
MAOHMATOZ (URL)

(2) MAGHZIAKA AMNOTEAEZMATA

Ma6noiakd ATroteAéopara
lNepiypdeovral Ta uabnaoiakda amoreAéouara Tou uabrnuarog ol CUYKEKPIUEVES YVWOEIS, OeEIOTNTES KAl IKAVOTNTES
karaAAfAou emimédou Tou Ba aTToKTIOOUV O QOITNTEG UETA TNV ETTITUXT OAOKANpwaon Tou pabnuarog.
2upBouAeureire 1o MNapdprnua A
o [lepiypaepn Tou Emmirédou twv Mabnaoiakwy AtroteAsoudrwy yia kaBe éva kUkAo ammoudwy oUupwva ue 1o MNAaioio
lNpoodvrwyv rou Eupwrraikol Xwpou Avwrartng Ekmaideuons
o [lepiypagikoi Aciktes Emmimédwy 6, 7 & 8 Tou Eupwrraikou lNAaigiou lNpoodviwv Aig Biou Ma6nong kai o
lNapéprnua B
o [lepiAntrTikdg Odnyo¢ ouyypapric Mabnoiakwyv AmmoreAsoudrwy

2KOTTOG TOU uaBnuaTtog gival va eEETATEI TNV ETTIXEIPNON WG £VA XPNUATOOIKOVOUIKO OpYaVIOUO
TTou AapBdvel amo@AceIS O OTTOIEG IKAVOTTOIOUV TO QUTAUATA TWV IOIOKTNTWV-UETOXWV. Mo
OUYKEKPIPEVA, TTAPOUCIAlel Kal avaAlel (nTARATA TTOU CUVOEOVTAI HE TO TTWG TA BIEUBUVTIKA
OTEAEXN XPNOILOTTOIOUV TH XPNATOOIKOVOUIKY BEwpia yia va AUgouv TTpoBAfuaTa aTnyv Tpagn.
AideTal OTOUG QOITNTEG ETTOTITEIO O€ BEUATA OTTWG N XPOVIKN agia Tou XPrAUATOS (TTapoUoEG Kal
HEANOVTIKEG  Q&ieg), n aTTOTiUNON OUOAOYWYV, WETOXWV KOl ETAIPIWV, Ol OTTOQPAOCEIG
KEQAAAIOUXIKOU TTPOUTTOAOYIOUOU (capital budgeting) Kal Ta KpITHAPIa afloAOYNoNG TTEVOUTEWY,
N TTOAITIKH) dAVEIOUOU TWV ETAIPIWYV, TO KOOTOG KEQAAQIOU, KaI N TTONITIKF d1AVOUAG KEPOWV.



https://eclass.uoa.gr/courses/ECON217/

Me Tnv emiTuX) oAoKAfpwaon Tou padnuarog o oiTnTAG/TPIa Ba gival o€ Béon va:

- OpiCe1 TNV xpovIKA agia Tou XpruaTog.
- EmAUGel TTpoAnfuaTa TTapoloag Kal ueAAOVTIKAG agiag.
- E€aKpIBWVEI TO XAPOKTNPIOTIKA TWV ETAIPIKWY ETTEVOUTIKWY OXEDIWV.
- Tvwpidel Ta XapakTnPIOTIKA KAl TIG TTNYEG ETAIPIKAG XPNUATOBATNONG.
- YTTOAOYICEl TIG TAUEIOKEG POEG TWV ETTEVOUTIKWV OXESIWV Kal TO TTWG XPNOILOTTOIOUVTAI VIO VO
KaBoploTei N kepdoopia evog oxediou.
- A€loAoyei eTTeEVOUTIKA Ox€DI pE TNV XPAON dIaQOpwWY KPITNPIwV.
- M'vwpicel Ta TAgovekTApaTta Tng Kabapng MNMapoloag Agiag évavTi Tou EcwTePIKOU ZuvTeAEOTN
ATT6300NG KATA TOV UTTOAOYIOUO TNG agiag evog axediou.
- YTToAOyiC€l TILEG KOl ATTOOOTEIG LETOXWV KOl OUOAOYWV.
- 2udnTei TOUG TTAPAYOVTEG TTOU £TTNPEACOUV TA ETTITOKIO KAl TO KOGTOG XPNUATOBOTNONG TWV
ETTEVOUTIKWV OXEDiWV.
- Katavoei kai xpnolpoTrolei Toug TUTTOUG Tou Héaou oTaBuIKoU KOOTOUG Ke@aAaiou (WACC) Kkal
TOU UTTOOEIYHATOG ATTOTINNONG KEQAAIAKWY OTOIXEIWV (CAPM) yia TOV UTTOAOYIOUO TOU KOGTOUG
Ke@aAaiou.
- Tvwpilel Toug TTOPAYOVTEG TTOU €TTNPEACOUV wia ammd@aAcn XpNuatoddTnong Kabwg Kal To
Hiypa EEvwv Kar 1I8iwv KEQaAaiwy wag eTaipiag.

M'vwpidel TNV onuavTikoTATa Tou OfikTn &évwv TIPog idia KeQAAala OTIG ATTOPACEIG
XPNUOTOBOTNONG KAl TO YIOTi 01 £TAIPIEG EKOIBOUV XPEOG.
- Katavoei T emTTWOoEeIG TNG HOXAEUONG Kal TNG OXEONG TNG KE TO KOOTOG KEPaAaiou Kal TRV
agia wag etaipiag.
- T'vwpiCel Toug TTapdyovTteg TTou odnyoUuv Ta diIeuBUVTIKA OTeAéXN va AapBAavouv aTToQAcElg
OlIaVOUAG XPNUATIKOU UEPIOUATOG, HEPIOMATOC Ot UETOXEG (stock dividend) Kal eTTavayopdg
peToXwy. - Katavoei TIG ETMITITWOEIS TNG TTONITIKAG dlavoung KeEpOWVY Kal TNG ox€ong TNG WUE TO
KOOTOG KEQOAQiOU Kal TNV agia piag eTaipiag.

levikég IkavoTnTEG
AauBdvovrag urrown TiG YEVIKES IKAVOTNTES TTOU TTPETTEI VA EXEI QTTOKTATEI O TITUXIOUXOG (OTTWS QUTEG avaypdpovial oTo
lMapaprnua AirAwuarog kai mapariBevral akoAoUBwG) oe 1Toia / TTOIEG ATTO QUTES QTTOOKOTTET TO udbnua;.

Avadniitnon, avaAuon kai ouvOean dedouévwy Kai 2 x£01a0UOS Kai dlaxEipIon EpywV

TTANPOYOPIWVY, UE TN XPATN KAl TWV arTapaitnTwy 2efaoudg arn S1aPOoPETIKOTNTA Kai OTNV TTOAUTTOAITIOUIKOTNTA
TEXVOAOYILWV 2¢eBaoudg aro Qualko epiBaAlov

[Mpooapuoyn o€ Véeg KATAOTAOEIS Emideién kKolvwvViIKng, ETayyeAuanikig Kai NOIKNG

Afyn amopdoswv utTeuBuvoTnTag Kai euaiobnaoiag os Béuara puAou

Aurtévoun epyacia A0KnNan KPITIKNS KAl AQUTOKPITIKNG

Ouadikn epyaaia lMpoaywyn NG EAeUBEPNG, dNUIOUPYIKNG KAl ETAYWYIKAG
Epyaaia o€ 010vég TepiBairov oKEWNG

Epyagia o diemornuoviko mepiBdiov L.

lMapdaywyn véwv EpEUVNTIKWY IOEWV AMgg...

AvalATtnon, avaAuon Kal ouvBeon d£douévy Kal TTANPOQOPIWY
AAYN XPNUATOOIKOVOUIKWY OTTOQACEWV
XpNuaTooIKovouikr avaAuon

(3) NEPIEXOMENO MAOGHMATOZ

1. Eicaywyn oTn XpnuatooIiKovouIKr) Twv ETTixeipioewy
XPNUOTOOIKOVOUIKH TWV ETTIXEIPATEWY, LETOXIKN ETAIPEIQ, TTPOBANUA AVTITIPOCWITEUONG,
OTOXOI TNG LETOXIKAG ETAIPEIAG.

2. Atrotiunon Mpoggo@Anuévwy Tapegiakwyv Powv
Mapouoa agia, ueAAOVTIKA agia, TTPOEEOPANTIKO ETTITOKIO, AVATOKIONAGS, PAVTA, SINVEKAG PAVTA,
OUVEXNG aVATOKIONOG, ATTOCRECN dAVEIWV.

3. KaBapn Mapouoa Agia kai dAAoi EtrevouTikoi Kavoveg




KepaAalouxikég mpoUtroloyiopndg, Kabapn MNMapouca Agia (KIMA), Mepiodog EtTraveiopagng
(ME), Mpogto@AnTikn Mepiodog ETraveiotrpagng (MMNE), Ecwtepikdg Babuog Arédoong (EBA),
Agiktng ATTod0oTIKOTNTAG (AA), aveapTnTa £pya, apoifaiwg atrokAEIOuEVa £pya,

4. Aqwn KepaAaiakwy ETTevOuTIKwv ATTOQACEWV
MpbdoBeTeG TAUEIOKES POEG, TTANBWPICUOG KAl KEQAAAIOUXIKOG TTPOUTTOAOYIOUOG

5. EmTékia kal Atrotipnon OpoAéywv
ATroTiunon opoAdywyv, ayopég opoAdywv, TTANBWPIoUOG Kal ETTITOKIA, TTPOCBIOPIOTIKOI
TTAPAYOVTEG ATTOOOTEWV OLOAOY WV

6. Atrotiunon Metoxwv
Mapouoa agia PETOXWYV, EKTIUNCN TTAPAUETPWY TOU LOVTEAOU TTPOEEOPANCNG LEPITUATWY,
QAYOPEG LETOXWV

7. Kivduvog kail Atrédoon
Métpnon ammdédoong kai kKivduvou, CAPM

8. Kivduvog, KbéaTog KepaAaiou kal AtroTipnon
KooTog kepaAaiou, KOOTOG 18iwV KEQAAQiwY, KOOTOG EEVWV KEQaAQiwV, péoo oTaBUIKO KOOTOG
Ke@aAaiou (WACC)

9. Makpotpébeoun Xpnuatodotnon
XapaKTNPIOTIKA KOIVWV LETOXWY KAl TTPOVORIOUXWY LETOXWYV, XPEOG EVAVTI I8iWV KEQAAdiWY,
UAKPOTTPOBET O XPEOG, €idN opoAoyiwy, TPaATTedIKG dAVEIQ, LoTiBa XpnuatodoTnong

10. Kepahaiakr AidpBpwaon
MoxAeuon, Ocwpicg kepaAaiakAg diIdpOpwaong

11. MepiopaTikr MoAITiKA
Eidn pepiopdtwy, KataBoAn pepiopdtwy, Mepiopatikr TTOMITIKY), ETTavayopég HeToxwy,
Emidpaon Twv Pépwv, XpNUaTIKE LEPITUATA KOI LEPITUATA OE LETOXES

(4) AIAAKTIKEZ ka1t MAGHZIAKEZ MEOOAOI - AZIOAOIMHzH

TPOMOZ NMAPAAOZHZ | >tnv 14N
lMpéowro e mpéowro, E§ amoordosws
EKTTQIOEUTT K.ATT.

XPHZH TEXNOAOTIQN | MNMapouaiaon dlaAéEewv o€ pop@r] PowerPoint
NMAHPO®OPIAZ KAI | YTroothpién pabnoiakng di1adikagiag pe avaptnon
EMIKOINQNIQN | diaAé€ewyv, onUEICEWY, AOKACEWY, BEUATWY
Xpnon T.I.E. ot Aibaokadia, o1nv | TTponyoUpevwY eEETACEWY, KOI AVAKOIVWOEWY HETW TNG

Epyaortnpiakn Ekaideuon, otnv A <
KTPOVIKNG TTAAT -cl
ETTIKoIvwVia ue TouC QoITNTEC MAEKTPOVIKNG OTPOPHAS e-class

OPIrANQZzH AIAAZKAAIAZ
lNepiypdpovrar avaAutik@ o TPOTTOG Kai , fbéprog Epyaoiag
uéBodor didackaiag. Apaaornpiérnra Eéaurjvou
AiaAééeig, 2euivapia, Epyaortnpiakn -
Aaknon, Aaknon lNediou, MeAétn & avaAuon AloAegeig 75
BiBAoypagiag,  ®povrioripio, [Mpakrikr | | ACKNOEIC 75
(TorroBérnan), KAvikry Aoknon, KaAAirexviké AUTOTEARC LEAETN 25

Epyaaripio,  Aiadpacrtiky  didaokalia,
EKTTQIOEUTIKEG ~ ETTIOKEWEIS, Ekmévnon

ueAmg  (project), Suyypagri epyaciag /

gpyaaiwv, KaAAiIrexvikn dnuioupyia, K.ATr.

Avaypdovral oI WPeG UEAETNS TOU QoITNTH

yila KGO pabnaoiakn 6pacTnpIotnTa Kabws
Kal ol wpes un kabodnyouuevng ueAETNG

oUpQWVA UE TIS ApXES TOU ECTS




>Uvoho Mabruarog (25
wpEeg POpTOU £pyaaiog
avd TTIoTWTIKA povada)

175

AZIOAOIMHZH ®OITHTQN
lepiypagn n¢ diadikaaoiag aéiloAdynong

MNwooa Aé&loAdynong, MéBodor
aéloAdynong, Aiauoppwrikn ]
Suurrepaouariky, Aokiuacia oAAammAng
EmiAoyrg, Epwrriogig 2uvroung Ammavrnong,
Epwrnoeig Avamrruéng Aokiuiwv, EmiAuon
lMpoBAnudrwy, lpamri Epyacia, EkBeon /
Avagopd, [llpogopikny Eééraon, Anudoia
lMapouciaon,  Epyaotnpiak  Epyaoia,
KAivikiy Eééraon AcBevols, KaAAimexvikn
Epunveia, AAAn / AMeg

Avagépovral pnra mpoadiopiouéva KpIThpia
adloAéynong kai  €av  kai  mOU  €ival
TP00RBA0ILA ATTO TOUC QPOITNTEC.

"patrtr) TEAIKA €&€Taon (100%) TTou TTEPIAAUPBAVEL:

[. OewpnTIKEG EPWTAOEIC OUVTOUNG ATTAVTNONG (30%)
II. ETriAuon TTpoBANUGTWV/A0KACEWYV (70&)

(5) ZYNIZTQMENH-BIBAIOTPADIA
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2UVOQN ETTIOTNUOVIKA TTEPIODIKG:
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Journal of Applied Corporate Finance




