
Unit 2 Assignment Questions 

1. What is the concept of the law of variable proportion? Illustrate with an example. 

2. Explain the law of return to scale. 

3. What are isoquant and isocost? Explain their concepts. 

4. What is the least cost combination of inputs in production? 

5. Explain the concept of economies of scale. Also, explain the different types of  economies 
of scale. 
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