
 

Regression Analysis Assignment: ​
Economics of Wine  
 
After watching Economists in the Wild featuring Orley Ashenfelter’s research on how to buy wine, 

answer the questions below. Here is the research paper. 
 

 

Questions 1- 3 are related to the table below. 

 

 

1.  According to the table above, what is true about the relationship between Bordeaux wine and 

rain in August? 

 

a.​ Positively correlated, but statistically insignificant 

b.​ Positively correlated, and statistically significant 

c.​ Negatively correlated, but statistically insignificant 

d.​ Negatively correlated, and statistically significant 

 

 

2. According to the table above, which independent variable has the largest (statistically 

significant) effect on the price of Bordeaux wine? 

a.​ Age of the vintage 

b.​ Average temperature over the growing season (April-September) 

https://mru.org/courses/economists-wild/economics-wine
https://fairmodel.econ.yale.edu/ec438/ashen1.pdf


 

c.​ Rain in August 

d.​ Average temperature in September 

 
 
3. According to the results from the second equation, with every additional year, the price of a 
vintage increases by 

a.​ .024% 
b.​ .048% 
c.​ 2.4% 
d.​ 4.8% 

 


