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How Long Does Coinbase Verification Take In
20237

Are you eager to start your cryptocurrency journey but wondering how long does Coinbase
verification take? This common query reflects the anticipation many new users have when
joining the Coinbase platform. Coinbase has emerged as a leading cryptocurrency platform,
offering a secure and user-friendly environment for traders and investors. One of the key
aspects that sets Coinbase apart is its robust ID verification process, which plays a pivotal
role in ensuring the security and compliance of the platform.

Cryptocurrencies have gained a lot of attention in recent years. With this surge in interest,
regulatory authorities have been keen on enforcing KYC (Know Your Customer) and AML
(Anti-Money Laundering) regulations to prevent illicit activities within the crypto space.
Coinbase recognizes the importance of adhering to these regulations and, as a result, has
implemented a comprehensive ID verification system.

The Importance of Verification on Coinbase

Coinbase is one of the most popular and trusted cryptocurrency platforms in the world. It
was founded in 2012 and has over 90 million verified users in more than 100 countries.
Coinbase allows users to buy, sell, store, and trade different digital assets, such as Bitcoin,
Ethereum, Litecoin, and more.

However, before users can access all the features and benefits of Coinbase, they need to go
through a verification process.

Did you know?

Coinbase is now the first crypto-native platform to provide access to requlated. leveraged.,
and cash-settled crypto futures.

A Brief History of Coinbase


https://www.pcmag.com/encyclopedia/term/coinbase
https://www.coindesk.com/business/2023/08/16/coinbase-finally-wins-approval-to-list-crypto-futures-in-us/
https://www.coindesk.com/business/2023/08/16/coinbase-finally-wins-approval-to-list-crypto-futures-in-us/

Coinbase, founded in 2012, has become a household name in the cryptocurrency sphere.
Known for its user-friendly interface and commitment to security, it has earned a stellar
reputation as a reliable onramp for newcomers and seasoned investors alike. Over the
years, Coinbase has grown to serve millions of users worldwide, providing access to various
digital assets.

Regulatory Compliance: KYC and AML

Central to Coinbase's operations are KYC (Know Your Customer) and AML (Anti-Money
Laundering) regulations. These regulations are not unique to Coinbase but are standard
requirements in the cryptocurrency industry. Let's briefly examine why they matter:

e KYC regulations are designed to verify the identity of users, ensuring that they are
who they claim to be. This helps prevent fraudulent activity and maintains the
platform's integrity.

e AML regulations are focused on detecting and preventing money laundering and
illicit financial activities. By scrutinizing transactions, Coinbase can flag suspicious
behavior and report it to relevant authorities.

Why Coinbase Requires ldentity Verification

Now, let's address the burning question: Why does Coinbase insist on user identity
verification? The answer lies in ensuring a secure and compliant environment.

Verification adds an extra layer of protection to your Coinbase account. It helps protect your
funds and personal information from unauthorized access and potential cyber threats.
Coinbase takes its security measures seriously to maintain trust within the crypto
community.

To operate lawfully and avoid legal complications, Coinbase diligently adheres to the
stringent crypto regulations in place. By verifying user identities, Coinbase demonstrates
its commitment to preventing money laundering and fraud, thereby contributing to a more
transparent and legitimate crypto ecosystem.

Coinbase's Verification Levels and Process


https://www.bankrate.com/investing/what-is-coinbase/
https://www.investopedia.com/terms/a/aml.asp
https://www.investopedia.com/terms/a/aml.asp

Coinbase has three verification levels that determine the amount and type of transactions
that users can perform on the platform. The higher the verification level, the more features

and limits that users can access.

Description of the three verification levels on Coinbase

Coinbase offers users three distinct verification levels, each with its own requirements and

benefits. Let's explore them in detail:

Verification Level

Description

Level One: Phone Number Verification

This is the basic level of verification that
requires users to provide and verify their
phone numbers. This helps Coinbase to
secure the user’s account and prevent
unauthorized access. Users who complete
this level can buy and sell cryptocurrencies
with a limited amount of funds per day.

Level Two: Valid Photo Identification
Verification

This intermediate verification level requires
users to provide and verify a valid
government-issued photo ID, such as a
passport, driver’s license, or national ID
card. This helps Coinbase to comply with
the KYC and AML regulations, as well as to
protect the user’s identity and funds. Users
who complete this level can buy and sell
cryptocurrencies with a higher amount of
funds per day, as well as use Coinbase Pro,
which is a more advanced trading version of
the platform for experienced traders.

Level Three: Personal Information
Verification

This is the highest level of verification that
requires users to provide and verify
additional personal information, such as
their full name, date of birth, address, social
security number, or tax identification
number. This helps Coinbase comply with
the laws and regulations of the jurisdictions
where it operates and provide a better user
experience for its customers. Users who
complete this level can buy and sell
cryptocurrencies with the maximum amount
of funds per day, as well as use other
features and services that Coinbase offers.




6 Steps to Coinbase Identity Verification

To complete the Coinbase identity verification process, users need to follow these steps:

1.

2.

Log in to their Coinbase account or create a new one if they don’t have one yet.
Go to the Settings page and click on the Profile tab.

Click on the Verify button next to each verification level and follow the instructions on
the screen.

Upload or scan their ID documents through the Coinbase website or mobile app, or
use their webcam or smartphone camera to capture their ID.

Provide any additional information or documents that Coinbase may request, such as
a selfie, a video recording, a proof of address, or a phone number.

Wait for Coinbase to review and approve their verification request, which may take
from a few minutes to several days, depending on various factors.

Tips for a smooth verification process

To ensure a smooth verification process, users should follow these tips:

Make sure that ID documents are valid, clear, and readable and that they match the
information on their Coinbase account.

Check if photos or videos are taken in good lighting conditions, without any glare,
shadows, or obstructions.

Make sure you have a stable internet connection and that they use a supported
browser or device.

Check email or phone for any notifications or updates from Coinbase regarding
verification status.

If you encounter any problems or issues with your verification process, contact
Coinbase customer support for assistance.

Timeframe for Coinbase Verification



The timeframe for Coinbase verification depends on various factors, such as the verification
level, the document quality, the network congestion, the system status, and the manual
review. In general, Coinbase verification can take from a few minutes to several days.
General timeframe for Coinbase verification

General timeframe for Coinbase verification

The time it takes to complete the verification process on Coinbase can vary depending on
several factors. However, in general, users can expect the following verification timeframes:

Level One: Phone Number Verification. This level usually takes a few minutes to
complete. Users need to enter their phone number and receive a verification code via
SMS or call. They then need to enter the code on the Coinbase website or app to
verify their phone number.

Level Two: Valid Photo Identification Verification. This level can take from a few
minutes to a few hours to complete. Users need to upload or scan their ID
documents through the Coinbase website or app or use a webcam or smartphone
camera to capture their ID. Coinbase will then verify their ID documents automatically
or manually, depending on the document quality and system status.

Level Three: Personal Information Verification. This level can take from a few
hours to a few days to complete. Users need to provide and verify additional personal
information, such as their full name, date of birth, address, social security number, or
tax identification number. Coinbase will then verify their information with third-party
databases or manually, depending on the availability and accuracy of the data
sources.

It's essential to note that these are approximate timeframes, and actual verification times can
vary based on demand and other considerations.

Factors Affecting Verification Duration

Several factors can influence how long it takes to complete the verification process on
Coinbase:

Document Quality: The clarity and quality of the documents you submit can
significantly impact verification time. Ensure that your document requirements for
Coinbase are met with clear, well-lit images.

User Volume: Verification times may be longer during periods of high user activity,
such as when there is a surge in interest in cryptocurrencies.



e Accuracy of Information: Providing accurate and consistent information during the
Coinbase account setup and verification process can expedite verification.

e Additional Verification: If Coinbase requests additional information or documents, it
may extend the verification time.

Coinbase vs. Coinbase Pro Verification Time

Coinbase Pro, Coinbase's advanced trading platform, follows a similar verification process.
However, the timeframes for verification on Coinbase Pro are generally faster due to its
focus on experienced traders.

Verification on the main Coinbase platform may take a bit longer, especially at Level Three,
due to the comprehensive identity verification process. Verification on Coinbase Pro is often
faster, with many users reporting approval within a few hours to a day. This speed is
advantageous for active traders who want to access advanced features quickly.

Did you know?

On the Coinbase platform, Bitcoin and Ethereum collectively make up 83% of all assets.
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Coinbase is a great crypto platform choice for anyone who wants to buy, sell, store, and
trade cryptocurrencies in a reliable and user-friendly way. It is one of the most trusted and
popular cryptocurrency platforms in the world, with over 90 million verified users in more
than 100 countries.


https://backlinko.com/coinbase-users
https://www.coinbase.com/
https://www.coinbase.com/

Coinbase has fair and clear fees that depend on the payment method, the transaction
amount, and the region of the user. Coinbase also allows free transfers between Coinbase
accounts, as well as free withdrawals to PayPal.

Coinbase uses encryption, firewalls, multi-factor authentication, cold storage, and other
measures to secure its platform from unauthorized access or attacks. Coinbase also follows
the KYC and AML regulations, which are designed to prevent fraud, money laundering,
terrorism financing, and other illegal activities involving cryptocurrencies.

Coinbase has a simple and intuitive user-friendly interface that makes it easy for anyone to
buy, sell, store, and trade cryptocurrencies. You can access Coinbase through its website or
mobile app, which are both compatible with various devices and browsers. You can also use
Coinbase’s dashboard to monitor your portfolio performance, see market trends, set price
alerts, and access educational resources.

Coinbase offers its users a wide variety of features and services that suit different needs and
preferences of its users. For example, you can use Coinbase Wallet to store and manage
your own private keys or use Coinbase Earn to learn about new cryptocurrencies and earn
rewards. You can also use Coinbase Pro, which is a more advanced trading platform for
more experienced traders.

Overall, Coinbase's combination of transparent fees, top-tier security, a user-friendly
interface, and a lot of trading features makes it a highly recommended platform for anyone
looking to delve into investing in cryptocurrency.

Positives Could be better
e A broad range of cryptocurrencies e Complicated fee system
available
e Elevated fees for specific
e User-friendly and advanced trading transactions
options

e Access to educational resources

FAQ

Why is ID verification mandatory on Coinbase?



ID verification is mandatory on Coinbase because it helps to comply with the KYC and AML
regulations, which are designed to prevent fraud, money laundering, terrorism financing, and
other illegal activities involving cryptocurrencies. By verifying the identity and address of its
users, Coinbase ensures the safety and legitimacy of the crypto ecosystem, as well as the
protection of its user’s identity and funds.

How does Coinbase ensure the security of uploaded documents?

Coinbase uses encryption, firewalls, multi-factor authentication, cold storage, and other
measures to protect its platform from unauthorized access or attacks. It also uses secure
and encrypted channels to transmit and store the uploaded documents. The documents are
only accessible by authorized personnel and are deleted after the verification process is
completed.

What should | do if my verification is taking longer than usual?

The verification time for Coinbase depends on various factors, such as the verification level,
the document quality, the network congestion, the system status, and the manual review. In
general, Coinbase verification can take from a few minutes to several days. If your
verification is taking longer than usual, you can double-check the status of your verification
on the Settings page under the Profile tab. You can also contact Coinbase customer support
for assistance.

Are there any specific documents that Coinbase does not accept for
verification?

Coinbase accepts most government-issued photo IDs, such as passports, driver’s licenses,
or national ID cards. However, there are some exceptions depending on the country and
region of the user. For example, Coinbase does not accept voter IDs, Aadhaar cards from
India, or health cards from Canada.

How does Coinbase handle data privacy during the verification process?

Coinbase values the privacy and security of its users’ data and funds. It complies with the
General Data Protection Regulation (GDPR) and other data privacy laws to ensure that its
users’ personal information is collected, stored, and processed in a lawful and transparent



way. It also gives its users control over their data and allows them to access, update, delete,
or restrict their data at any time.

How Long Does Coinbase Verification Take — Final Words

Coinbase verification is a crucial step for anyone who wants to use the platform to buy, sell,
store, and trade cryptocurrencies. It helps to comply with the KYC and AML regulations,
which are designed to prevent fraud, money laundering, terrorism financing, and other illegal
acts involving cryptocurrencies. It also helps to protect the user’s identity and funds from
identity theft, phishing, hacking, and other security threats.

The verification time for Coinbase depends on various factors, such as the verification level,
the document quality, the network congestion, the system status, and the manual review. In
general, Coinbase verification can take from a few minutes to several days. Users can check
the status of their verification on the Settings page under the Profile tab. They can also
contact Coinbase customer support for assistance.

Verification is an important part of using Coinbase and other cryptocurrency platforms. It
helps to ensure the safety and legitimacy of the crypto ecosystem, as well as to provide a
better user experience for Coinbase customers. By verifying their identity on Coinbase,
users can enjoy the full potential of cryptocurrency trading and investing.

Remember, while the verification process may take a bit of time, it's a small investment for
peace of mind and access to a world of opportunities. So, whether you're diving into crypto
for the first time or a seasoned trader, Coinbase has your back.
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