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 Understanding Commercial Insurance 

 

While some of the smallest businesses, like one-person operations, can go without 
commercial insurance, for most businesses it's a must. Most small and medium-size 
businesses can forgo the complexity of purchasing multiple policies by getting a 
business owner's policy (BOP), which is basically a bundle of essential coverage types. 

The options packaged in a BOP vary, but almost every plan at least contains some level 
of business property insurance to cover the office building itself. Other common options 
are commercial liability insurance, business contents insurance, business interruption 
insurance and commercial vehicle insurance. Unlike business property insurance, 
business contents insurance covers the items inside the office, such as computers, 
uniforms and inventory. 

The level of commercial liability coverage included in a business owner's policy may not 
be sufficient for large businesses, and in some cases, not even for small businesses. 
Liability insurance is designed to protect firms from lawsuits for personal injury, 
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advertising injury and property damage. "Advertising injury" refers to claims that have to 
have to do with defamation or intellectual property: i.e. copyright and trademark 
infringement, libel or slander. 

Imagine a case where a self-employed designer, who wouldn't ordinarily seem like a 
candidate for liability coverage, created a logo for a client, only to be sued for trademark 
infringement by a company with a similar logo. Most business owners associate 
commercial liability insurance with manufacturing and construction firms that are more 
accident prone by nature, but the possibility of any company being sued shouldn't be 
underestimated. In today's litigious society, even the smallest businesses are vulnerable 
to frivolous lawsuits. 

When a person owns a commercial property, one must try to secure the commercial 
insurance which protects the investment. Commercial property frequently has a 
dissimilar structure, jointly with various sets of insurance requirements to residential 
property. To make sure that one's property is fully covered, a person needs protection 
which takes care of the property's unique attributes. In brief, the goal is to secure 
defence which will ensure the tenants to run industry from a property. 

The main key features which policy must cover are property damage, glass and 
equipment coverage, public liability insurance and building cover. If one is to have public 
liability insurance then it provides one with the security that a public member must be 
injured at one's own property. If one has secure insurance then a person can remain 
protected from the financial loss in case someone gets injured e.g. an accident. 
However, Property liability covers circumstances where something leads to damage 
directly on the property. These alternatives will preserve one's finances. 

Commercial buildings include costly glass frontages, commercial fixtures and fittings 
and electrical equipment. Commercial insurance is one of the methods for protecting 
this. If one has insurance which covers the failure of equipment, a person gets 
protection from an important financial burden. It can be failure of an expensive AC 
system or possible breakage of glass. 

Obtaining an appropriate commercial insurance to defend the assets could keep one 
away from several financial losses. However, it can be quite difficult to determine the 
need to cover in appropriate insurance. An insurance specialist can be a fine option if 
one is looking to cover all insurance options in an insurance policy. 
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Contact Details: 
McEvoy Insurance Ltd 
1613 State St 
Watertown, NY 13601 
Phone: 315-782-3900 
Website: https://mcevoyinsurance.com/ 
Google Site: https://sites.google.com/site/mcevoyinsuranceltd/ 
Google Folder: https://mgyb.co/s/qFY0r 
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