
How did the 2001 dotCom bubble burst lead to the 2008 housing crisis and how did it impact the
technology markets? And some talk about the OpenAI coup.
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CHECK OUT OUR NEW PODCAST - "CLOUDCAST BASICS"

SHOW SPONSORS:

● Learn More About Azure Offerings : Learn more about Azure Migrate and Modernize &
Azure Innovate!

● Azure Free Cloud Resource Kit : Step-by-step guidance, resources and expert advice,
from migration to innovation.

● Code Comments - An original podcast from Red Hat (Season 2)
● Adjusting to new technology, from teams that have been through it
● Find "Breaking Analysis Podcast with Dave Vellante" on Apple, Google and Spotify
● Keep up to data with Enterprise Tech with theCUBE

SHOW NOTES:

● 2001 - a dotCom Bubble Odyssey (Eps.772)
● Telecom companies crash after 2001
● The Big Short (Michael Lewis, Housing Crash 2008) - book, movie
● Amazon Web Services launches (2006)
● Microsoft launches Windows Azure (2008)
● Google launches AppEngine in beta (2008)
● History of Google Ads (since 2000)
● The Fiber Optics market crashed (2001)
● NetSuite created 1998, Salesforce 1999, LinkedIn 2002
● Wikipedia created 2001
● Napster launched 1999; Apple launches iPod 2001
● Second Life created in 2003 (Metaverse 1.0)
● MySpace 2003, Facebook 2004, Twitter 2006
● Gmail 2004, Maps 2005, Earth 2005, Docs/Sheets 2006, Calendar 2006, Android 2008
● Cisco acquires Linksys, home networking (2003), WebEx (2007)
● iPhone launches (2007)
● Massive competition to be the “hosting service provider” (pre-2010)
● The Big Short (Michael Lewis, Housing Crash 2008) - book, movie

http://bit.ly/cloudcast-cnotw
https://cloudcastbasics.net/
https://aka.ms/AzureHeroOfferings
https://info.microsoft.com/ww-landing-azure-offerings-resource-kit.html?lcid=en-us
https://link.chtbl.com/codecomments?sid=podcast.thecloudcast
https://www.redhat.com/en/code-comments-podcast
https://podcasts.apple.com/us/podcast/breaking-analysis-with-dave-vellante/id1483663090
https://podcasts.google.com/feed/aHR0cHM6Ly9mZWVkcy5idXp6c3Byb3V0LmNvbS82NDY1NjcucnNz
https://open.spotify.com/show/7u9nQywKYm1s8hoqIjCcoM
https://www.thecube.net/
https://www.thecloudcast.net/2023/11/2001-dotcom-bubble-odyssey.html
https://en.wikipedia.org/wiki/Telecoms_crash#:~:text=The%20crash%20had%20an%20impact,the%20collapse%20of%20many%20companies.
https://www.amazon.com/Big-Short-Inside-Doomsday-Machine/dp/0393338827
https://www.imdb.com/title/tt1596363/
https://press.aboutamazon.com/2006/3/amazon-web-services-launches
https://techcommunity.microsoft.com/t5/educator-developer-blog/the-history-of-microsoft-azure/ba-p/3574204
https://googleappengine.blogspot.com/2008/04/introducing-google-app-engine-our-new.html
https://instapage.com/blog/google-adwords-infographic/
https://www.washingtonpost.com/archive/business/2001/07/12/bust-crashes-the-party-for-fiber-optics/ae453db9-c082-4d00-bbab-bdcb5307638f/
https://www.youtube.com/watch?v=VQKMoT-6XSg
https://medium.com/timspirit/2011-2021-a-decade-of-public-cloud-b6cd58a5e6b2#id_token=eyJhbGciOiJSUzI1NiIsImtpZCI6IjBlNzJkYTFkZjUwMWNhNmY3NTZiZjEwM2ZkN2M3MjAyOTQ3NzI1MDYiLCJ0eXAiOiJKV1QifQ..Mx__9x1pfSpKFjCY_IXfQiuSb60-R_M5P4BJVGteI8Kq1GENaQu2mcuHXAki38m_FPhU7FVCPiy7c-NegCj-DMFT6jdTUv8kk3FCQok3-bYjMITZyW9TYUeutQJkbtS_FZFmAlgg374GDgIJ24j6QNTgY0RXZHO1QuVh0C24a4Y-Oj-Ozd4KF3ZAoyJiciQge_eUWCK7XL4q0nT2ekxTuEDg4ZYQ-Kfk7JHhkyHmSuhDObOKP60C4kOOu4JtmnS8_728IAvH9JGr1ZbmvxBfSzon7rW_VYSVYp7QGnZ2OAE4jwiJP2EB7ZxHsFjTfZUDlWIvHMdARFQwyzFiafnpfw
https://www.amazon.com/Big-Short-Inside-Doomsday-Machine/dp/0393338827
https://www.imdb.com/title/tt1596363/


A BRIEF SUMMARY OF THE OPEN AI COUP ATTEMPT

● OpenAI DevDay 2023
● Sam Altman (CEO) got fired by the board for undisclosed reasons
● Microsoft offered to hire all of OpenAI
● OpenAI Chief Scientist apologized for the coup
● Various people tried to get Sam Altman back to OpenAI
● Sam Altman back as CEO with a new board
● Lots of unanswered questions remain.

HOW DID DOTCOM BUBBLE LEAD TO HOUSING CRASH AND CLOUD PROVIDERS?

● People lost faith in the stock market and technology, looked for alternative investments
● Interest rates dropped as governments attempted to recover the economy
● Housing was deemed to be a “safe” investment
● Google figured out how to making Internet advertising available to every business
● SaaS companies were beginning to emerge, to replace core business functions
● The “sharing economy” was starting to take off (music, pictures, blogs, etc.)
● Aggregating platforms started consuming companies that were just “features”
● Shadow IT and Consumer Tech was causing problems for Corporate IT
● Vowels in company names were an endangered species (Twtr, Flickr, etc.)
● Interest Rates (2001 - 1.5%, 2008 - 6%), then 10-12 years of very low rates

LESSONS LEARNED

● Everyone was becoming tech savvy (Shadow IT, etc.)
● Cloud services emerge (cheaper OS, compute, bandwidth)
● SaaS becomes normalized (better UI, flexible pricing, outside IT control)
● New technologies emerging behind the scenes (scaling databases, etc.)
● Advertising starts to become the funding model for many Internet services

FEEDBACK?

● Email: show at the cloudcast dot net
● Twitter: @thecloudcastnet

https://devday.openai.com/
https://twitter.com/thecloudcastnet

