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You are most likely asking why you need to use the calculator at all if you nonetheless have to 
speak with a dealer. The primary cause to make use of it is to see the potential maximum lump 
sum. If the utmost lump sum just isn't anyplace near the funds you hope to unlock, it gives you 
an concept of whether or not lifetime mortgages and other fairness launch products are right for 
you. Aviva are a household name; finest identified for the vary of insurance coverage and pension 
merchandise they provide. They are also one of the longest standing lifetime mortgage suppliers 
in the UK. Aviva’s award-winning equity release services and products have helped over 200,000 
people launch more than £7 billion of fairness from their houses since 1998. 
 
Obviously, the higher the worth, the more cash could probably be launched to you when it comes 
to a home equity launch scheme. There are numerous web sites that provide upto date gross sales 
in the locality which presents an insight into present market valuations. However, bear in mind 
that the valuation is carried out by an unbiased agency of surveyors. They will assess the market 
value based on a comparatively quick sale and use similar properties which have bought recently 
to gauge the price point. The most essential query that will come to thoughts, every time you’re 
contemplating equity release, is strictly how much of a payout you probably can expect to 
receive if you commit to such a scheme? Ultimately, it will be an fairness launch calculator that 
provides the answer to this query. 
 
As at all times, when looking at financial products, begin out with analysis, calculating 
potentialities, and then discover a product that fits you quite than the lender. Equity Remaining 
Helps you perceive how a lot money could be left as an inheritance when your lifetime mortgage 
ends. Helps you perceive how much cash might be left as an inheritance when your lifetime 
mortgage ends. With a joint lifetime mortgage, the loan will solely need to be repaid to us when 
you've each passed away or want long-term care. If you’ve taken out a joint lifetime mortgage, it 
might be that one of you decides to leave the property. 
 
Equity Release Leeds Looking to release equity from your home in Leeds? Equity Release 
Supermarket provides impartial, skilled steering on fairness release options tailor-made to your 
needs. Home Reversion Find out how much you could borrow by promoting a proportion of your 
property for a cash lump sum. 
 
The solely approach to confirm these figures is via an equity release calculator. For all these folks 
wanting in direction of equity launch as an possibility then a dialogue with their financial adviser 
is an important step towards understanding extra about what an equity launch plan can offer. 
However, through the use of an fairness launch calculator, such people can go into the 
conversation with a bit of further data which could help to make the proceedings that much 
simpler. The most essential query posed by people who are looking at fairness launch plans is the 
utmost release possible. With schemes that begin at age 55, Aviva normally present the utmost 
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lump sum which is 20.5% of the property value for a single borrower. Thus on a property worth 
of £250,000 a single 55-year-old could launch up to £51,250. 
 
Equity Release Wise Ltd supply an independent service created to help prospects discover the 
best equity release quote and most fitted plan for his or her needs and circumstances. Instead, we 
work with regulated companions who search and examine fairness launch products from the 
UK’s main providers. The quotation service is free to make use of and you would possibly be 
beneath no obligation to just accept any of the quotes you obtain. And it’s a requirement from the 
FCA that you just take out monetary recommendation earlier than you get started. 
 
And we only approve lifetime mortgages the place the borrower has obtained skilled monetary 
recommendation. Our equity launch calculator provides you an idea of the maximum you could 
borrow – using a lump sum lifetime mortgage, where you obtain all your money as a single 
payment. But there are many plans to select from and we've a calculator for each one. Our 
lifetime mortgage rates of interest are primarily based on your individual circumstances 
corresponding to your age, property value, well being and life-style details, and the way a lot 
money you’d like to launch. When you converse to an fairness launch adviser, they’ll organize to 
offer you a personalised illustration which is ready to show you your rate of interest. If your new 
home is price less than the current one you might have to pay back a variety of the mortgage and 
interest. 
 
In this example, an annual 1% increase in house prices would help to cowl the costs of the 
increasing curiosity owed. The precise rate of curiosity charged is a consideration in itself. For 
example, borrowing £50,000 at 3%, will see the mortgage doubling to £100,000 in just under 24 
years. 
 
It’s a method of taking money out of the home you personal with out having to move. There are 
two forms of fairness launch – a house reversion plan and a lifetime mortgage. As for the precise 
rates of interest available with Aviva’s lifetime mortgage plans, it all depends on your 
circumstances. Aviva will look at your age and your property’s value to give you a personalised 
interest rate³. And bear in mind, if you’re accessing fairness release overseas, you can use Wise 
to save tons of. With a Wise multi-currency account, you can obtain lump sum and different 
payments from fairness release within the native forex. 
 
As you might be only charged interest on the amount borrowed, they cut back the final amount of 
interest to be repaid when your plan ends. Like any mortgage, its all the time finest to verify it’s 
still the right deal. Our change calculator will determine your break-even point and whether or 
not switching is in your finest interests. Equity Release suppliers have a tendency to offer free 
valuations, with most not charging any fees, or just nominal quantities of round £25-30 for 
financial institution switch charges. Some Equity Release suppliers cost a set charge to cowl their 
very own legal costs and set-up prices. This may be within the region of £500 – 995 and is often 
added to the sum released, although curiosity will then be charged on it. 
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