Ong Tap viia xuat hién, chiing khoan da lao déc
Bao Nguyén

" Thi trudng ching khodn Trung Quéc dang lao déc mét cdch ddng bdo déng. Bdc Kinh dudng

nhu dang tim cdch thay déi tinh hinh, nhung liéu ho c6 thanh c6ng? Bay la cdu héi dudc tdc gia
Milton Ezrati gidi dép trong bai bdo “Liéu BCSTQ [Dang Céng san Trung Quéc] ¢o cliu [duac] thi
trudng chiing khodn Trung Quéc’, ddng ngdy 5/2, trén td The Epoch Times. Chuyén gia Ezrati la

nha kinh té trudng cta Vested, cong ty truyén thdng co tru sé tai New York'".
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Mét nha dau tu xem bang dién td' chiing khodn vao ngay 19/6/2018 tai Hang Chdu, Trung Quéc.
(Anh: VCG/Getty Images)

Thi trudng chiing khoan Trung Quéc chling kién su sut gidm manh vao ngay 2/2, mét ngay sau
khinha lanh dao Trung Quéc Tap Can Binh, trong mét [an hiém hoi, xuat hién trudc cong
ching. Trong khi d6, nhiéu nha dau tu chiing khoan Trung Quéc da |én tai khoan Weibo chinh
thiic cua Dai st quan My tai Trung Quéc dé bay td su bat binh vé thi trudng ching khoan,

tham chi kéu goi “ndi loan”.

Theo truyén théng Trung Qudc, ong Tap da dén tham Thién Tan vao chiéu ngay 1/2 dé thi sat.
Chuyén tham dang chi y vi cac nha lanh dao Trung Quéc hiém khi xuat hién trudc cong ching

trén dudng phd. Doan video lan truyén trén mang xa hdi cho thdy dng Tap néi rang dng d3
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ting an banh bao & Thién Tan vao nam 1966 trong Cach mang Van hda. M6t s6 nha quan sat
Trung Quédc cho rang chuyén tham ctia 6ng Tap cé thé nham muc dich déi phé véi nhiing tin

don gan day rang 6ng da sut can va dang mac bénh ung thu tuyén tuy.

Thi trudng chiing khoan Trung Quéc bat ngd lao déc mot ngay sau chuyén tham ctia 6ng Tap.
Cac chi s6 chiing khoan chinh ctia Trung Qudc da sut gidam trén dién rong, trong dé chi sé I6n
nhat la SSE Composite da giam han 3% trong phién giao dich, xudng dudi méc 2.700 diém va
cham muc thap ky luc ké tif thang 3/2020; Chi s6 Thanh phan SZSE c6 thdi diém giam 4,85%.
Ngay hom do, 5.223 c6 phiéu trén thi trudng c6 phi€u hang A ctia Trung Qudc giam gia, trong
dé han mot nghin c6 phiéu giam hon 9%. Da sut giam tiép tuc kéo dai téi ngay giao dich ké
tiép la 5/2. [CE phiéu hang A: c6 phiéu clia cac cdng ty Trung Qudc niém yét bang déng nhan

dan té trén thi trudng chiing khoan Thugng Hai va Tham Quyén].

Ong Ly Nguyén Hoa (Li Yuanhua), cuu gido su tai Pai hoc Su pham Thu dé clia Trung Quéc, cho
biét trong mdt cudc phdng van ngay 4/2 v8i The Epoch Times phién ban tiéng Trung rang su
xuat hién trudc cong ching ctia dng Tap da khién ngudi dan Trung Quéc lo ngai rang dng ¢
thé thic day cac chinh sach theo dudng 16i cli ciia Dang Cong san Trung Qudc (PCSTQ), ¢ kha

nang day nhanh su sup dé cia nén kinh té.

Ong Lu Yuanxing - mét nha phan tich kinh té va chinh tri Trung Quéc ¢ tru sd tai My va a cuu
giam ddc diéu hanh clia mét cong ty Trung Quéc - ndi véi The Epoch Times rang su cd trén thi
trudng chlng khoan gan day cho thay ngudi dan da hoan toan mat niém tin vao trién vong

kinh té cia dat nudc.

Ong Lu ndi: “Ngudi dan cé thé thay rd thuc té rang dng Tap Can Binh dang dan dat Trung Quéc

vao mot vong xody di xuéng”.

“Khi cé tin d6n dng &y mac bénh ung thu, thi trudng chiing khoan trén thuc té€ da phuc hoi
mot chit. Nhung ngay khi 6ng dy xuat hién dé xua tan tin don, cdm nhan chung la néu [slc
khoe] van 6n, 6ng ay sé tiép tuc lam moi viéc trd nén t6i té han doi véi mai trudng kinh té va

chinh tri ctia Trung Quoc”.



Ong néi thém: “Nhiéu ngudi tin rang dng Tap Can Binh phai chiu trach nhiém phan 1&n cho
tinh hinh hién tai ciia Trung Qudc va do d6, moi dong thai ciia 6ng dy déu gép phan truc tiép

vao xu hudng trén thi trudng chiing khoan Trung Quéc”.

Ong Lu cling tin rang thi trudng chiling khodn Trung Quéc sé tiép tuc c¢é xu hudng di xuéng
trong dai han. Ong giai thich rang trudc day, xu hudng thi trudng ching khoan chi yéu phan
anh cac chinh sach kinh té cia DCSTQ. Nhung hién nay, PCSTQ da mat kha nang kiém soat
nén kinh té&, va cac bién phap kich thich khac nhau nham vao |3i suat va thi trudng bat dong
san da khong thé tao ra bat ky két qua bén vitng nao. Do dd, tac dong clia nhiing chinh sach

nay lén thi trudng chiing khoan da trd nén cuc ky nhd, 6ng noi thém.
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Mét nguai di bé di ngang qua Sé giao dich chiing khoan Thudng Hai & Thudng Hdi, Trung Qudc,
vao ngdy 4/11/2020. (Anh: Hector Retamal/AFP qua Getty Images)

Truyén thong nha nudc: ‘Ca nudc tran day lac quan’

Bat chap su thua |6 ndng né cla thi trudng chiing khoan, t& Nhdn dén Nhét béo (People’s
Daily), cd quan ngon luan chinh thic cia DCSTQ, da dang mot bai bao vao ngay 2/2, tuyén bo
rang “ca nudc tran day lac quan”. Bai bdo trich dan ba Renate Koppe, Bi thu quéc té ctia Uy
ban Trung uong Dang Céng san Dlic, ngudi dudc cho la da ndi rang DCSTQ d3 tiép tuc cai
thién phuc Igi va chat lugng cudc song cua ngudi dan thdng qua qua trinh hién dai hda va cac

van dé nhu [gi ich, hanh phic va an ninh clia ngugi dan déu dudc cai thién dang keé.



Nhan dan Nhat bdo cling dua ra mét chu dé thao luin trén mang xa hdi bi kiém duyét gat gao
cta Trung Qudc la Weibo, tap trung vao tudng lai lac quan ctia Trung Quéc. Tuy nhién, n6 da
vap phai su ché nhao tif cu dan mang Trung Quoc. Nhiéu ngudi dua biéu d6 cla thi trugng

ching khoan Trung Quéc vao binh luan cta minh.

Truyén thdng nha nudc Tén Hoa X& tuyén bd trong mét bai bdo ngay 2/2 rang sé thanh phd
cla Trung Quoc c6 GDP vudt qua 1 nghin ty nhan dan té (CNY) (khoang 140 ty USD) da tang tu
24 1én 26.

Ong Chen Pokong, mét nha binh luan thdi su vé Trung Qudc séng & M, nghi ngd bai bdo clia
T4n Hoa Xd va chi ra rang d6 chi la su tuyén truyén ctia DCSTQ. Ong ndi trén kénh YouTube clia
minh rang cac théng diép tif cdc nha ldnh dao DCSTQ va cac phudng tién truyén thong nha

nudc hoan toan bi mat két néi véi tinh canh clia ngudi dan Trung Quéc, vé cd ban la “xat mudi

vao vét thudng clia nguai dan”.

Quang canh nhiing biét thu bé hoang & ngoai 6 Thdm Duong, tinh Liéu Ninh phia déng bdc
Trung Quéc, vao ngdy 31/3/2023. (Cdnh: Matthew WALSH) (Anh: JADE GAO/AFP qua Getty

Images)

Nha dau tu chiing khoan tuc gian



Nhiéu nha dau tu chiing khoan Trung Quéc bay td su that vong vé thi trudng chiing khoan trén
tai khoan Weibo chinh thic clia Bai st quan My tai Trung Quéc vi tai khoan ctia dai sif quan
nudc ngoai it c6 kha nang bi kiém duyét han. Chinh quyén Trung Quéc vén ludn giam sat chat

ché thong tin trén Internet.

Vao ngay 2/2, tai khoan Weibo clia Dai sit quan My da dang mot tuyén bo nhan ky niém 3 nam
cudc dao chinh quan su & Mién bién (Myanmar), nhung phan binh ludn cta bai dang lai chifa
day thong tin vé su sup dé cua thi trudng chiing khoan Trung Quéc.

MGt cu dan mang binh luén, dé cap dén tai khoan dai sif quan it bi kiém duyét hon: “Tu do

o

ngon ludn dang & day. Cam on nudc My”.

Diéu tuong tu cling xay ra vao ngay 3/2 khi tai khoan Weibo ctia Dai st quan My dang bai vé
viéc bao tén hudu cao c6 & chau Phi. Tuy nhién, nhiing binh luan lai khdng lién quan gi dén
hugu cao c6 ma cht yéu xoay quanh mai lo ngai clia cu dan mang vé thi trudng ching khoan
Trung Quoc. Nhiéu ngudi con t6 cdo sy ta ac ctia DCSTQ, tham chi con yéu cau My glii quan

dén “loai bd can bénh ung thu trén trai dat” va tuyén bo sé “dan dudng cho quan doi My”.

Cudi ngay hom dd, Pai st quan My da cong bé mét bai dang video trén blog dé chic muing

nam mdi ctia ngudi dan Trung Quéc. C6 dong lai d6 x6 vao dé lai tin nhan.

Theo 6ng Lu, c6 vé nhu tai khoan cta Dai st quan My da trd thanh nai duy nhat trén mang
Internet ciia Trung Qudc ma moi ngudi c6 thé bay té cac hinh thic chi trich nham téi cac chinh

sach cua DCSTQ.

Ong néi: “Piéu nay cho thay hoat dong tuyén truyén chéng M§ ctia DPCSTQ d3 hoan toan that
bai”,

Ong Lu luu y, bat chdp su kiém sodt thong tin cht ché clia DCSTQ, ngudi dan Trung Quéc
dang tim hiéu vé thé gidi bén ngoai théng qua cac phugng tién khac. Ong ndi thém rang trong
khi Bac Kinh khoe khoang vé “nén kinh té dang buing ng” ctia Trung Quéc, thi ngudi dan
khong con tin vao nhitng [Gi tuyén truyén ctia DPCSTQ va, do do, viéc tuyén truyén cta nd da

tré nén kém hiéu qua.



Ngoai nhiing nha dau tu dang bai “ndi loan®, cling c6 nhiéu ngudi ting a “nha dau tu phan
héng” dé lai tin nhan xin 16i nudc MY, ddi tugng ma trudc day ho thudng théa ma va ndi rang
ho da thdic tinh trudc ban tay sat cda thi trudng ching khodn va nhan ra su xau xa cta hé

théng cua Bac Kinh.

Ngoai tai khoan chinh thic cia Dai st quan My, cac bai dang trén blog ctia cac tai khoan Big Vv
(nhiing ngudi cé anh hudng truc tuyén) vé thi trudng chiing khoan ciing trd thanh ngi dé cac
nha dau tu thé hién su “n6i loan”. DUGi maot trong nhiing bai dang trén blog, binh ludn pho
bién nhat [a “Toan bo Internet dang kéu goi Chen Sheng va Wu Guang” [hai nha lanh dao cla
cudc ndi day dau tién & trieu dai nha Tan]. Binh luin phé bién th( hai la nhiing |8i mang nhiéc
Bac Kinh vi chi biét khoe khoang hang ngay.

Mot video cla Oriental Fortune phan tich xu hudng thi trudng chiing khoan tung bi tran ngap
bdi théng diép tif cac nha dau tu mang mo chinh quyén va kéu goi ndi ddy. Sau d6 Oriental

Fortune budc phai huy cac ndi dung.

Trén nén tang Toutiao, nhiéu cu dan mang khong truc ti€p noi vé thi trudng chiing khoan ma
hudng su tldc gidn cda ho vao nhiing quan chic trong DCSTQ. M6t s6 ngudi da dang cac bai
viét theo cach uyén ngili c6 ndi dung “phan déi viéc 6ng Vién Thé Khai [Yuan Shikai] khoi phuc
ché& dd quan chu”. [Ong Vién Thé Khai tu phong lam Téng thdng sudt ddi va sau dé tuyén bd
thanh [ap mot trieu dai dé€ quéc mdi & Trung Quoc vdi tu cach la hoang dé vao nam 1915-1916.
Diéu nay c6 thé dugc dung dé am chi nhitng dong thai tuang tu ctia 6ng Tap Can Binh].


https://www.ntdvn.net/nha-dau-tu-len-mang-noi-loan-sau-khi-chung-khoan-trung-quoc-lao-doc-509572.html

Cdc nha déu tu chiding khodn Trung Quéc tu tdp dé kiém tra gid c6 phiéu tai mét céng ty chiing
khodn & Hop Phi, tinh An Huy, Trung Qudc, vdo ngdy 31/3/2010. (Anh: STR/AFP qua Getty

Images)

Vifa mdi trai qua ‘Thi 2 den toi’

The Wall Street Journal dua tin cdc nha dau tu dang ngay cang lo lang vé diéu kién kinh té, va
cac chi sé chiing khoan [8n & Trung Quoc dai luc va Hong Kong déu sut giam trong nhiéu nam
lién tiép.

Tinh hinh tinh tif ddu ndm 2024 dén nay tiép tuc rat hon loan.

MGi cach day hai tuan, vao th( 2 (22/1), chiing khoan Trung Quoc da trai qua ‘Thu 2 den téi'.
Trong toan bd thi trudng c6 phiéu hang A, tat ca cac nganh va linh vuc déu giam diém, diéu cé
thé dugc mo ta la su “huy diét hoan toan”. Chi sé Shanghai Composite Index lai giam xudng
dudi 2.800 diém. Thi trudng chiing khoan Hong Kong cling tiép tuc sut gidm vdi chi sé Hang

Seng mot lan nifa tut xuéng dudi moc 15.000 diém.

Tai thai diém d9, tai khoan @caijingshujuku dang trén X: “GDP c6 thé bi thay déi, dii liéu that
nghiép co thé bi thay déi, nhung viéc thi trudng chiing khoan lao déc t8i mdc nhu sup do thi

I”

khong thé thay dai, cling khdng thé c(fu van dugc
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Ngudi nay viét tiép: “Bay gid thi trudng chiing khoan My dang bay cao, Dai Loan va Nhat Ban
dang bay cao, con Trung Quoc dang & trong dia nguc... Tai san & Trung Quoc lao doc khdng

thay day, va khong con ro diéu gi sé xay ra niia”.

Ngudi c6 anh hudng trén mang xa hoi Cao Jitw da dang trén tai khoan @caojitw ctia minh
rang su sut giam manh cda thi trudng chiing khodn & Trung Qudc va Hong Kong vao ngay 22/1
cho thay nhiing su kién sau c6 thé sap xay ra: 1) Nén kinh té Trung Qudc dang sup dé va su suy
giam cua nén kinh té trong tudng lai la khong thay day; 2) Kha nang Trung Quéc trd thanh
Triéu Tién trong tuang lai ngay cang cao, nudc nay sé khong con can dén thi trudng chiing
khodn...; 3) Khiing hodng tai chinh Trung Quéc sap bung nd; 4) Mau thudn ndi bd giila cc
l&nh dao cao nhat ctia DCSTQ ngay cang gay gat, nhitng chuyén [8n bat ngd ¢ thé xay ra, cudc
khiing hoang bat 6n dang dén gan. Trong trudng hdp thiét quan ludt toan quoc, moi giao dich

sé cham dut.

Cdc nha déu tu nhin vao man hinh hién thi dién bién thi trudng ching khodn tai mgt cong ty
chiing khodn & Phu Duong, tinh An Huy, Trung Quéc, vdo ngdy 17/1/2024. (Anh: STR/AFP qua

Getty Images)
Bac Kinh ¢ gidi cifu chiing khoan thanh cong?

Thi trudng ching khodn Trung Quéc dang lao d6c mét cach dang bdo ddng. Bac Kinh dugng
nhu dang tim cach thay déi tinh hinh, nhung liéu ho ¢ thanh cong? Day [a cau hoi dugc tac


https://www.ntdvn.net/bac-kinh-co-cuu-duoc-thi-truong-chung-khoan-509852.html

gia Milton Ezrati giai dap trong bai bao “Liéu DCSTQ [Pang Cong san Trung Quéc] cé clu
[dugc] thi trudng chiing khodn Trung Quoc”, dang ngay 5/2, trén td The Epoch Times. Chuyén

gia Ezrati la nha kinh té trudng ctia Vested, cong ty truyén thong cd tru sé tai New York.

Ong Ezrati cho biét, sau nhiéu ndm that bai trong viéc ngdn chan nhiing tdc dong tiéu cuc cla
cudc khung hoang bat dong san & Trung Quéc hoac chong lai nhiing trd ngai khac doi vdi tang
trudng kinh té, gid day nhiing nha lanh dao tai Bac Kinh dudng nhu da vao cudc dé ho trg thi
trudng chiing khodn Trung Qudc bang céch ra lénh cho cac cdng ty nha nudc mang vén &
nudc ngoai vé nudc va mua cd phiéu. Cé tin dén cho rang nd luc nay sé lién quan tdi khoan

tién tri gia 2 nghin ty CNY (nhan dan té) (khoang 280 ty USD).

V3i nhiing van dé kinh té cg ban chim trong rac réi, khéng c6 gi ngac nhién khi chiing khodn
Trung Quoc cd két qua toi té. Nhitng kho khan cd ban vé kinh té va tai chinh nay cling dam bao
rang ké hoach mua cd phiéu ctia Bic Kinh sé& khong cé tac dung lau dai. Néu tin dén la chinh

xac thi lugng mua tang vot sé du dé gay ra mot su thay doi nho.

Nhung trif khi BPCSTQ ciing déng thai dua ra mot ké hoach thuyét phuc dé khac phuc nhiing
van dé cc ban han, c6 phiéu sé lai nhanh chdng sut giam. D6 la diéu da xay ra vao nam 2015
khi Bac Kinh st dung mét chién lugc sai [am tuong tu. Vao lic dé, gia cd phiéu sut giam tham

chi trudc khi chuang trinh mua vao két thic.

Da&i véi nhiing ddi tugng dang can nhac dau tu vao chiing khodn Trung Quéc, tinh hudng nay
cho thdy moéi nguy hiém dang ké. Bat ky su gia tang ban dau nao vé gia c6 phiéu do viéc mua
vao nay sé l6i kéo nhiéu ngugi tham gia mua dé kiém Igi nhudn. Nhung néu khéng ¢ cac bién
phap khac phuc mang tinh cd ban, dot giam gid tiép theo c6 thé sé dién ra nhanh chéngva
lam hdng ké hoach cta Bac Kinh cling nhu gy tén hai cho cac nha dau tu da tham gia, 6ng

Ezrati két luan.



MOt tdm bién gan mot cong trudng xay dung & trung tdm Bac Kinh, Trung Quéc. (Anh: China
Photos/Getty Images)

Van dé nan giai: Khung hoang niém tin
Dang sau nhiing tin tdc tiéu cuc vé chiing khoan Trung Qudc la mét van dé tham chi con dang
lo ngai han. D6 chinh a su mat long tin ctia cong ching déi véi nén kinh té Trung Quédc. biéu

nay khién ngudi dan ngan ngai chi tién, cac doanh nghiép ngan ngai dau tu kinh doanh, nén

kinh té& tri tré vgi gidm phat dai dang, va thi trudng chiing khoan cling theo d6 lao déc.

Trong bai bao “Kinh té Trung Quéc cho thay cac diém tudng dong vdi My trong thai ky Dai
khung hoang”, dang ngay 21/1 trén td The Epoch Times, tac gia Ezrati da phan tich vé khing

hoang niém tin trong nén kinh té Trung Quac.

Ong Ezrati cho biét, Trung Qudc chua trai qua su sup dé clia thi trudng chiing khoan giéng nhu
diéu My da phai gdnh chiu vao nam 1929. Tuy nhién, diém chung cla Trung Quéc v8i nudc My
vao thdi ky dé la sy mat niém tin khing khiép vao cau tric va tugng lai clia nén kinh té. Ong

Ezrati cho rang, blc tranh kinh t& ndm 2024 cta Trung Quéc khong may hita hen.

Tam ly thi trudng von da rat toi té & Trung Quéc trong thdi gian qua. Khdng nhiing vay, tinh tu
dau nam mdi, lién ti€p cac su kién xuat hién, ti€p tuc tao ra thém cac anh hudng tiéu cuc tdi

tam ly chung. Vao ngay 29/1, toa an Hong Kong da ra lénh budc Evergrande phai thanh ly. Su
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kién da lam ton hai tdm ly thi trudng va gdy ra méi lo ngai vé hiéu ing domino trong nén kinh

té.

Moody’s cho biét trong mot bao cdo ngay 30/1 dudc tiép can bdi The Epoch Times: “Quyét dinh
nay mang tinh tiéu cuc vé uy tin doi vdi linh vuc bat dong san ndi chung vi né sé lam suy yéu
tam ly cla thi trudng va nha dau tu von da mong manh [va] cé thé sé anh hudng dén quyét

dinh mua nha cta ngugdi mua nha trong tudng lai gan”.

Ong Brock Silvers, giam déc dau tu cta tap doan c6 phan tu nhan Hong Kong Kaiyuan Capital,
tin rang quyét dinh clia tda an a “tin xau cho tat ca cdc bén va [a mot don gidng nita vao niém
tin vao thi trudng von cta Trung Quoc” vi lénh thanh ly sé danh dau su khdi dau cia mét qua
trinh kéo dai nhiéu nam, rat tén kém va khé cé thé dan dén két qua la mdt su bu dap tén that

dang ké.

Trudc dd, cong ty quan ly quy Idn nhat Trung Quadc, “Tap doan Zhongzhi” (Zhongzhi
Enterprise Group), da ndp dan xin thanh ly pha san va da dugc toa 4n Bac Kinh chap nhan.

Day la dién bién bao hiéu mdt ndm 2024 khéng yén a doi vdi nganh tai chinh clia Trung Quéc.
Bao Nguyén tong hgp

https://vietluan.com.au/113102
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