Scholarships & Grants: Part 1
Student Worksheet

Learning Objectives

e What scholarships and grants are (and how they are different)
e Why scholarships and grants are the best form of financial aid
e How to find scholarships and grants that students are eligible for

To get an editable version of this, just click one of the buttons above:

e Download as Docx (for a Microsoft Word version)
e Download as PDF (for a printable PDF)

Want to find and apply for scholarships? Sign up for Going Merry!

Scan the QR code to sign up for a free Going Merry account.

SCAN ME

NOTES

Resources Questions

Grants vs. Loans Grants vs. Loans vs. Scholarships (5 mins)

vs. Scholarships
What is the difference?

Which are most desirable? Rank them. Why this ranking?
1.

2.

3.

¥ Did you know? In 2017-18, families spent an average of $26,458 on college. 28% of the
costs were covered by scholarships and grants (Sallie Mae, 2018).

Searching for Introduction to Scholarships (10 mins)
Scholarships True or False: You can get college scholarships only during your senior year of high school.
(2:18)

Student Stories -
How to Pay: Who are scholarships for?
Salmaa (0:39)

What are some tips for finding scholarships with a higher chance of winning?
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https://app.goingmerry.com/sign-up?utm_source=sendgrid&utm_medium=email&utm_campaign=worksheet&utm_term=counselor-referral#students
https://app.goingmerry.com/sign-up?utm_source=sendgrid&utm_medium=email&utm_campaign=worksheet&utm_term=counselor-referral#students
http://www.shmoop.com/college/grants-loans-scholarships.html
http://www.shmoop.com/college/grants-loans-scholarships.html
https://www.youtube.com/watch?v=d7zqiCrfiUE
https://www.youtube.com/watch?v=d7zqiCrfiUE
https://www.youtube.com/watch?v=LffYlyjujpc
https://www.youtube.com/watch?v=LffYlyjujpc
https://www.youtube.com/watch?v=LffYlyjujpc

Intr ion

Going Merry
(1:15)
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Scholarship search
worksheet

Types of grants

Example of a

college grant (as
part of a financial

aid package)

College grant
research

worksheet

What are sweepstake scholarships, and how are they different from other kinds of
scholarships? Would you like to apply for sweepstakes?

Where are places to find scholarships?

What is the biggest sign that a scholarship is really a scam?

PRACTICAL EXERCISE: Search for scholarships! (25 mins)

Use the worksheet provided to follow these steps.
Part 1. Use an online scholarship search & application engine:
e Fill out a profile on Goingmerry.com to find matched scholarships and local
scholarships.

Part 2. Search for other scholarships, based on your personal attributes. (Use worksheet.)
e Outside of Going Merry, make a list of personal attributes that might be relevant for
scholarships -- and do a Google search for them.

Part 3: Make a plan!
e Shortlist 2-3 scholarships.
e Make an action plan to apply.

College grants (5 mins)
How are government grants and college grants different?

What is the requirement for applying for government and college grants?

What do you think of those example UVA packages?

¢ Did you know? High school graduates eligible for a Pell Grant left behind $2.6 billion in free aid
by not applying for financial aid (NerdWallet, 2019).

PRACTICAL EXERCISE: Researching college grants (15 mins)
Use the worksheet provided to follow these steps.
1. List 3 colleges you might be interested in applying to.
2. Google for information on what their financial aid packages look like, and compare
this to the estimated Cost of Attendance.
3. Identify if there are any merit scholarships, in addition to need-based ones.
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https://www.youtube.com/watch?v=QFlhUMPcXEo
https://www.youtube.com/watch?v=QFlhUMPcXEo
https://www.goingmerry.com/blog/how-to-use-going-merry-app-for-scholarships/
https://www.goingmerry.com/blog/how-to-use-going-merry-app-for-scholarships/
https://www.goingmerry.com/counselor-resource-searching-for-scholarships-worksheet/
https://www.goingmerry.com/counselor-resource-searching-for-scholarships-worksheet/
https://www.shreveporttimes.com/story/news/education/financial-aid/2014/10/03/three-types-of-college-grants-and-how-to-win-them/16662651/
https://www.goingmerry.com/scholarships/uva---financial-aid-out-of-state-2020-2021/5056
https://www.goingmerry.com/scholarships/uva---financial-aid-out-of-state-2020-2021/5056
https://www.goingmerry.com/counselor-resource-researching-college-grants-worksheet/
https://www.goingmerry.com/counselor-resource-researching-college-grants-worksheet/
https://www.goingmerry.com/counselor-resource-researching-college-grants-worksheet/

4. ldentify any relevant deadlines.

EFC-to-SAl HOMEWORK: Research government grants!
Studies
1. What are the federal and state FAFSA® deadlines?
FAFSA® Aid 2. Do youunderstand SAI? It replaced EFC in the 24-25 FAFSA®. Explore these
Estimator EFEC-to-SAI Case studies to get a better understanding.

cﬂm..qm:

=~ What is the SAI (Student Aid Index)? —

SAl (Student Aid Index) will replace EFC How is the SAl used?

(e el E i) The SAl is an eligibility index for student financial

aid that colleges and universities use to identify
students with financial need and their eligibility for
financial aid. Examples of financial aid are the Pell
Grant, state or institutional grants, scholarships
work-student, or student loans.

The change to the SAl is because:

1. The EFC was frequently misunderstood by
families to be an estimate of the
out-of-pocket college expenses.

2. The formula for calculating the SAl was
updated, which increased financial aid

ltafitt o oy s, It's important to understand that your SAl is NOT

meant to indicate what your family can afford to

There are many changes to the formula to pay orls expected to pay out of pocket.

calculate the SAI, and you may be interested how it
will differ from your EFC. To get a better idea of
how your family will be impacted, you can view
example cases of how the SAl may be lower or
higher than the EFC for some families.

Financial need is calculated by each college. A
simple formula for estimating your financial need
is: Financial need = Cost of Attendance - Student
SAl

3. Usethe FAFSA® Aid Estimator to estimate your likely government grants.

Note that the FAFSA® Aid Estimator will require information (e.g. household income) that you
might need to ask your parents.

Related resources on paying for college:

e US government’s guide to not getting scammed with financial aid

e Notall colleges use FAFSA®! So here’s a guide to the College Board’s CSS Profile, the other main financial aid form.
e Khan Academy’s video series on scholarships

e Consumer Reports video America’s Student Debt Crisis

e Knowledge @Wharton High School’s Lesson Plan on minimizing student debt (and accompanying worksheet)
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https://fsapartners.ed.gov/sites/default/files/2023-05/202425DRAFTSAIGuideSupplementEFCtoSAIScenarios.pdf
https://fsapartners.ed.gov/sites/default/files/2023-05/202425DRAFTSAIGuideSupplementEFCtoSAIScenarios.pdf
https://studentaid.gov/aid-estimator/
https://studentaid.gov/aid-estimator/
https://fsapartners.ed.gov/sites/default/files/2023-05/202425DRAFTSAIGuideSupplementEFCtoSAIScenarios.pdf
https://studentaid.gov/resources/scams
https://www.goingmerry.com/blog/css-profile/
https://www.khanacademy.org/college-careers-more/college-admissions/paying-for-college#grants-and-scholarships
https://www.youtube.com/watch?v=PqzEcER8AJA
https://kwhs.wharton.upenn.edu/lesson_plans/minimize-student-loan-debt/
http://kwhs-wpengine.netdna-ssl.com/wp-content/uploads/2017/06/How-to-Minimize-Student-Loan-Debt-Worksheet.pdf

