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[MexaHn4ecKuii MeTOX TOPTroOBJIM AKIIUAMM |
Metoa aas Toprosiau ¢ OVERNIGHT TABJINLA

OnHoHEBHBIN rpadMK U MEXaHUYECKHE METOJIBI /Uil pa0OThl. BBl MOXeTe HE HCIIONB30BaTh PEIICHUs, a
MPOCTO CJIEIOBATh NMPaBUJIaM U 0OPaTUTh BCIATH CBOKO IMO3MIINIO, KOTa rpaduk yKasbiBaeT 3T0. Ecii BbI
MOKYTIaeTe U MPOJACTE U UCTIONB3yeTe CTOM-OpJepa U TEPSeTe B COOTBETCTBHUH C MPABUIIAMH, TO ITOT
METOJI CAIeNIaeT 0OJIbIION 00heM MPUOBLTH B T€UEHUE JJIUTEILHOTO TIEPHOAa BPEMEHH.

OnHomHEeBHBIC TPAQUKK B3ATHI M3 €XKEIHEBHBIX BBICOKUX U HU3KHMX MPAadUKOB U MPABUII IS TOJICPIKAHUS
WX JTOJKHBIM 00pa3oM:

I[O TCX MOP, KaK [CHA ACJIAaCT MOBBIIIAOIIUCCA JHUIIA Ka)KHBIﬁ ACHBb, BbI ICPCMCIIACTC OI[HOILHGBHBIP'I
rpaduk, HO MEPBBIN JeHb cocTaBiseT 0,25 myHKTa WM 0oJiee MyHKTOB OT HU3WHBI MIPEABIAYIIETO THS, U
BCEI/Ia 3alUChIBaiiTe BRICOYAMIIYIO BEPIINHY, TOCTUTHYTYIO Ha €XeTHEeBHOM rpaduke. 3arem, korna rpaduk
JieJlaeT OCHOBaHUS HIKE, BBl ITPOAOIDKaeTe ABUraTh ero. Korja ectb Gombiine JBUKEHUS U CHaYaIa phIHOK
JOCTUracT 60)166 BBICOKOI'0O MakKCUMyMa, Y€M B HpG,Z[BI,Z[yuII/Iﬁ JACHb, a 3aTCM IaAacT B TOT XK€ ACHb U ACTIaCT
0osiee HU3KUII MUHUMYM, TO Bbl CHayajla HaBeJUTe rpaduk BBEpX

K BCPIIMHC, WA BBICIIIEH TOUKE I[OCTI/IFHYTOI\/'I B TCUCHUC OHA, 4 3aTCEM JOBCAUTC €0 4O CaMOI'0 HU3KOI'O
ypoBHs. Tenepp npeanonokum, Ha CIEAYIOIMIMMI 1€Hb PBIHOK JI€J1a€T MUHUMYM BBIIIE JTHA, IEPEMEIANTE
€ro Ha BEpIIMHY B ATOT JIeHb. BBl MOXeTe MCI0Ib30BaTh YPOBHU CONPOTUBICHHUS B CBsI3U ¢ Overnight
JUarpaMMbl, HO €IMHCTBEHHOE ITPABUIIO, KOTOPOE 51 UCIIOJIB3YIO B CBSI3U C TOProBBIMU pexopaoM 1o U.S.
Steel, koTOpbIil OyaeT cienoBaTh, SABISIETCS MONY-CIIOCO0 IMyHKTA, WIIK C KPAaltHero JHa U KCTPEMaJIbHOM
BEPUIMHON B MOCIIEAHUI X0 U PA3AEIIUTE €ro Ha JBa MOJYyYHUTE LHEHTP TSHKECTH WK nonmyTtu. Torma
MOKyHaiTe Win NpojaBanTe, Korjaa 3Ta Touka Oy/ieT JOCTUTHYTa U

3alIUTUTE | OYKOM MOPSIAKOM CTOI-JIOCCA.

Korpaa akmus qocturaer HOBOro MakCUMyMa, T7I€ Y Bac HET YPOBHS COMPOTUBIICHUS MEXTY MPEIbIIYIITIM
MaKCUMYMOM H MPEABIAYIIMM MHUHUMYMOM, BBl IPpOCTO cienyere Overnight nuarpaMMel 1 06paTHOTO
MOJIOKEeHMSI. BBl TOIDKHBI HAOI0MAaTh €KETHEBHO B3JIETHI U MAJICHUS, HA JHEBHOM TpadUKe Ha MMOCTOSTHHOE
COTIPOTUBJICHHE YPOBHH, TaK KaK OHH IMOMOTYT BaM OIPEIEINTh U3MEHEHHUS B OOJbIIEH WIH MaJon
tennennun Overnight quarpamMmel.

ITPABHJIO 1: KynuTe niam npoaars OT IBOMHON WIM TPOMHOM BEPIINHBI WIIM OCHOBAaHHUS CO CTOI-J0CC 1
ITYHKT BBIIIE MAaKCUMyMa UM 1 0YKO 0J MUHUMYMOM. DTO MPaBUIIO, KOTOPOE, s UCIIOJNB3YI0. TeM He
MeHee, MHOT'O pa3 Bbl OyzieTe J1enaTh 0O0JbIle IEHET, €CIIU BBl UCIIOIb3yeTe 3 O4Ka JJIs CTOM-JI0CCa, HO ©
MIOMOIIBIO 1-TOUEUHOTO CTOM JIOCC B OOJIBIIMHCTBE CIy4YaeB, OCTAHOBKU HE OyAeT MOHMaHbl OYeHb YacTo U
KOTJIa €ro MoiMaroT, 3To OyJieT BpeMsi, YToObI pa3BepHyThcs. Hanbompimii poct U CHI>KEeHNE OOBIYHO
HAUMHAETCS C TPOMHOM BEPIIMHBI MJIM OCHOBAHMSI, HO [IOMHUTE, YTO 3Ta TPOWHAs BEPIINHA WIN

OCHOBaHUE JIOJKHO OBITh HECKOJIBKO HEZIEIb MIIM HECKOJIBKO MECSIIEB IPYT OT JIpyra, YTOObl UMETh OO0JIbILIOE
3HaYeHHe. TpoliHble BEPIIMHBI WM OCHOBAHHUS, KOTOPBIE HAXOAATCS HA MAJIECHBKOM PACCTOSIHUM JHEH, HE
MMEIOT TaKOM CHJIBbI 7151 OOJIBLIOTO ABM)KEHHUS, KaK T€, KOTOPbIE MPOUCXOAAT B HECKOJIBKO HEACb WIH
MECSALIEB.

IMPABMJIO 2: Korna akuus JOCTUTHET TOTO YK€ MaKCUMyMa WM MUHUMYMa B 4-if pa3, 0COOEHHO, €CIM OHU
Ha HECKOJIBKO HEJIENIb WJIM MECSIIEB APYT OT JAPYyTa, TO MOYTH BCeraa nmpoousaeT ux. [lorToMy, Koraa B



MMOKYyHacTe UJIH IIpoaacTe 4-i pa3 Ha MUHUMYME UJIN MAKCUMYMC, Bbl BCCTZId JOJIKHBI UCIIOJIb30BATh 1
IIYHKT OCTaHOBKH
CTOIla Hal MAKCUMYMOM U ITIOA MUHHUMYMOM.

IMPABIJIO 3: Korna overnight /luarpamMma iejiaeT MakCUMYM HUIH OCHOBaHHE Ha YPOBHE CONPOTUBIICHUS,
Kak 1/2, 2/3 u 3/4 04ukoB, BbI TOJKHBI IOKYTIATh WU TPOJIaBaTh ¢ cTom-iocc 1 umm 2 6amna
MMEHHO OT 3TUX YpOBHE# conpoTuBieHus. Kak npaBuio, ocTaHOBKA JOHKHA OBITH 1 OUKO.

ITPABHJIO 4: Korna cTom jlocc oMaltu, 3TO 03Ha4aeT, uTo overnight auarpaMmMa nMeet oopaTtHoe
HarpaBJIeHUE, TaK YTO CIEAYET U3MEHHUTD MO3MIINIO U IBAXK bl KaX/IbI pa3, Korjaa oH rnoiiman. Bri Oynere
JieNiaTh Ha MHOTO OOJIbIIIE IEHET, TOPTYs Ha 3TOM IyTH, Kak Oy/leT MoKa3aHo B

TOPTOBBIX OTepanusix, Kotopelie ciaenytor B U.S. Steel. B Moeii Toprosie, e1MHCTBEHHOE MECTO, T/E S HE
BCTal0 00paTHOE MOJIOKEHHE, TO €CTh HE EPEeBOPAUNBAIOCH, KOTJIa MOW MTPHUKA3 CTOM-JIOCC MOWMAH, WIH
M3MEHHJIICS TPEH]I, T1I€ HET BTOPOTO MaKCUMyMa MJIM MUHHMYyMa OJIM3KO, 3TO JJISi MEHS HE I0OCTAaTOYHO,
YTOOBI Pa3MECTHUTh CTOM-JI0CC, WM MOMEHATh MecTaMu nojioxkeHue. Kak npaBuiio, s pazMeniaro 3akas
CTOI-JIOCC Ha 1 MYHKT BbIIIE MIPEIbITYIIEN BEPIINHBI UM 1 0YKO IO MPEeAbIAYIIEM MUHUMYMOM.

ITPABMJIO 5: ITpaBuiio nupaMuabl 3aKJI0YAETCA B IPOAAYKE WM IOKYIIKE BABOE MEHBIIIE, YEM Balll
TOPrOBBIN JIOT, HA KaXK]Ibl€ OT 3

70 5 6aJuIoB APYT OT Apyra, OMPENeIsisi PACCTOSHUS B 3aBUCUMOCTH OT aKTHBHOCTH aKIIMU M B COOTBETCTBUU
C MpeAbIAYUIMMH YPOBHIMH COMPOTHUBIICHUS, KOTOpbIE TpoOuThl. Bam 3-ii 10T B nupamMuzie 10IKEeH ObITh
MIOJIOBHHA OT CyMMBI Balllero 2 TOProBOro JIOTa, Bail 4-if nmosoBuHa 3-10, U Tak ganee. Takum oOpa3oM, BbI
OepeTe cHauasa OOJIBLION PUCK, a 3aTeM, KOTJa Bbl cienanu 2, 3 u 4 CIeJKU, Bbl yMEHbBIIAETE CBOU TOPTOBBIE
€IMHUIIBI, T03TOMY KOTJIa BaIll CTOI-JIOCC MOMMaH, TO moTeps OyaeT HeOObIOH MO MOCIeIHEH CaeNKe B
nupamujie ¥ OOJIbIION Ha Te, KOTOpPbIE Bbl KyMHJIN WX MIPOAANIU B epBbIi pa3. Jlenas nupamuy, Bbl
npejnonaraere, 4to akuus Oyaet nurarbes 1o 20 umu 30 0YKOB BBEPX WM BHU3, HE JIeTiasi HUKAKUX
n3MeHenuit Ha Overnight quarpamme. [loutu B Kax1I0M ciyuae, npex/ie YeM TeHICHIIUSI MEHAeTCs,
Overnight quarpamMmel clienaroT OOpaTHBIN X0/ ¥ MO3BOJISIIOT Pa3MECTUTh CTOI-JIOCC 110 KpaifHe# Mepe ot 3
70 5 0ayioB OT MUHMMYMa WJIM MaKCUMYyMa, HO €CJIM Y Bac €CTh O4eHb OoJbllasi MpUObLIb, M PHIHOK JEJIaeT
pe3Koe ABIKEHHE B OJHY CTOPOHY WJIHM JPYTYIO, U Y Bac €CTh MMPaMH/Ia, BEI HE XOTUTE OOJIbIIE TEPSTh
CBOMX JIOXOJIOB, TO BB MOKETE MOCTYIUTH Tak. B 3TOM ciyyae, s 0ObIYHO TSIHY MOU CTOI-JIOCCHI OPSIIKA Ha
S IIYHKTOB OT HU3KOI'O YPOBHS KaXIbli IEHb UJIH, €CJIM HA BEPXHEN CTOPOHE,

TTOMEIIAK0 €ro Ha 5 6aIoB Ha BEICOKOM YPOBHE, TO, KOT/Ia PHIHOK JIeNIaeT MEPBbIi OOpaTHBIN X0 5 OYKOB,
WIM Ha OCTAHOBKAaX IO BCEW MUPaMUJE TOPTOB.

IIpaBuio 6: /{151 oueHb aKTUBHBIX, OBICTPO JABUTAOLIUXCS aKIIUH, 0COOCHHO KOTJ[a OHU HAXOASTCS Ha
BBICOKOM YPOBHE, BaM CIIeAyeT KIaTh M3MEHEHUs TpeHaa Ha quarpamme Overnight nepea pa3BopoTHBIM
nonoxxeHuem. [Ton mamenennem Overnight TuarpaMmel, st UMEIO B BUAY MOJJ0XK/IaTh, [IOKA OHA HAPYIIAeT
MpeAbIAY A MUHUMAJIBHBIA YPOBEHb, UM NIEPECEUET NMPEKHUN MAKCUMAJIbHBIN YPOBEHb, B TOM ClIy4dae,
€CJIH BBl pa0oTaeTe Ha HIDKHEH CTOpOHE.

IpaBuio 7: [locne Toro, kak 1000€ OONIBIIOE MOBBIIICHUE WU CHIDKEHUE B 00OpaTHOM JABM)KEHUH, KOTJA
Overnight J/lnarpamMMa noka3sIBaeT U3MEHEHHUE TPEHIA, UIUTE C TPCHIOM. bobIine TeHbIU clenaiu, uis
o TpeHay. BoT moyemy kaapiii pa3, Korna TPeH MEHIETCSI MU CTOM-JIOCC MOHMaH, MBI IIOMEHSIEM
nojioxkeHue. Ecim 3Ta TeHIEHITUSA H3MEHIIIACh, TO 3TO IOpa MPOoJaBaTh JUIMHHBIC ITO3UIIMH, HO U BPEeMS,
4TOOBI MOWTH B KOPOTKYIO, U HA0OOPOT.

Hanpumep: B ObICTpO ABWXKYIIUXCS PHIHKAX, KaK M MaHUKa B OKTsI0pe u Hosi0pe 1929 rona, korna
NUPaMHUSICh Ha AKTUBHBIX aKLUAX M CAETaB OOJNbIINE JEHBIH, €CIIM Yy BaC OYCHb OOJIbINasi MPUOBLIB, BB
JIOJDKHBI CIIEI0BATh C LIEJIbI0 BHU3 CO CTOM-JI0CCOM B 10 IIyHKTOB OT pbIHKA. 3aTeM, IIOCIIE CUIIBHOTO
CHIDKCHHSI YMEHBIINUTH CTOII-IOCC, [IOMECTUB €T0 OKOJIO 5 IMyHKTOB BBIIIE YPOBHS, IOTOMY 4TO, KOTJ]a PBIHOK
JBMDKETCSI TaK OBICTPO, KaK 3TOT, BbI HE IOJKHBI JKAaTh, oka Overnight tuarpaMmMa nmokaxeT H3MEHEHHUE
TPEH/Ia TepeCceYeHUEM TPEIbITyIIeH BEPIINHBL, TIPEXK/IE YeM H3MEHSTH MOJIOKeHHE. B ObICTpHIX
NepEeMEIEHUSIX PHIHKOB BBl TAK)KE CIICANUTE 32 PHIHKOM, YTOOBI OCTAHOBUTHCS OKOJIO BaYKHOW TTOJIOBHHBI
nytu. Hanpumep: U.S. Steel 150 noctur nonnytu ot 38 10 261,75. Bel Obl He xnanu, noka Overnight



JayarpamMmbl oka3ainu usmMeHenus, Ho korna U.S. Steel nocturiu 150, BbI TOMKHBI 3aKpbIBaTh MO3UIUU U
MOKyMaTh CO CTONoM Ha 149, win eciii Bbl UCTIOJIb3yeTe 3-TOU€YHOE MPABUIIO, CTOM-JIOCC Ha MecTe 147.
[Ipenmonoxum, U.S. Steel napymut 3toT 150 yposens. Korna Bamr cromn- nocc 6601 noitman Ha 149 unu
147, B 3aBUCIMOCTH OT TOTO, KaK OH OBLI HCIIOJIB30BaH, TO BHI IMOILINA OB KOPOTKO.

IIpaBuio 8: CMoTpuTe €KETHEBHBIE, XKEHEIEIbHBIC, U eXKEeMECAUHbIe IIeHbI 3aKpbiTus. Koraa akuus
SIBJISIETCS] aKTUBHOM M 3aKPBIBAETCS B TeUEHHUE 3 AHEH, 3 HEAeb WM 3 MECAIIEB 10 TOM )K€ 1IEHE, TO TPEH]T
WU3MEHSIETCs, W Ha 3HAUUTEIIbHOE PACCTOSIHUE B HAIIPABJICHUH, B KOTOPOM OH Hadajyics. TeM He MeHee, He
CTOMWT IOJIAraThCsl Ha ATO MPABUJIO MOTHOCTHIO. S TOJIBKO X0Uy MTOMOYb T€M, KTO YUHUTHCS Ha €KETHEBHBIX,
©XKEHEICIbHBIX U MECSYHBIX IrpaduKax.

IIpaBuio 9: B ouens c1abom UM OYEHb CHIIHHOM PBIHKE HAONIOANTE 32 MEPBBIMH 3 IMOJHBIMU ITyHKTAMU
Ha J1I000M HU3KOM ypoBHe. [1oa 3 momHpIMU MyHKTaMU, KOTOPHIE sI UMEIO B BUY, HanpuMmep, 100 MuHIMYM
u xonebanue 103 Oymet 3 monHBIX myHKTA. [Ipeanonokum, 4To MUHIMYM ObUT 99,75. MBI He OyeM cuuTaTh
3 MOIHBIX

TOYKH, MoKa akuus uaet 1o 103. O6parHoe 3TOMY IpaBMIIO, KOTIA aKIMK UAYT Briepen. [Ipennonoxum
npoaBUHYIUCh 150-7/8 1 He OBLTO 3 MOJIHBIX MYHKTA PEAKIIUU B TEYCHHE HEKOTOPOTO BPEMEHU. 3aTeM, €CITU
aKIUs CHU3UJIACH I Oy[ly CIMTATh TO 3 MOJHBIMH ITyHKTAMU PEaKIMH U IPU3HAKOM TOTO, YTO MaJiast
TEHJICHLU MTONUIA BCOATh. B 3TOM ciyuae, Ipeanonokum, 4To aKIMK TOJIBKO OKa3ainuck Ha 147,75 wnu
naxe 147,25. Mpl He OyaeM CUMTATh 3TO MOJIHBIMU 3 TOUKAMH PEaKIMU, TaK KaK I10JIHbIE TOYKH OCHOBAHbI
Ha rudpe.

HesaBucumo ot TOro, B KaKOM MOMEHT U 110 KaKOW LIEHE Bl Ha4aju TOProBaTh B COOTBETCTBUHU C ITUM
METOZIOM, BBbI JJOJKHBI COOJIIOIATh MpaBUjla U HE PUCKOBATh 0OJIbILE, YEM 3 IIyHKTa 110 J000H CAEKe, TO
rmocJe 3Toro ucnoib3yre Overnight nuarpamMmsel U caenanTe CTON-JI0cC | MyHKT OT MaKCUMyMa WITH
MUHHMYyMa. 5 clienaro TOpProBuli mpuMep, KoTopslil cinenyer no cranu U.S. Steel. [Torom, koraa cron-moce
no¥MaH, KyluTe Wiu NpojaiTe B 1Ba paza OoJiblile, K3MEHHUB CBOIO NMO3ULMI0. Korjna Bbl 3aKpbIBaeTe MIOPTHI
CTOT-JIOCCOM, BBl IIOKyIIae€Te U UIETe C TPEHIOM. TakuM ke 00pa3oM, KOTja Bl IPOIAETE MO CTOI-JIOCCY, BB
BCTaeTe B 0OpaTHOE MOJIOKEHHUE U OTKPBHIBAETE ILIOPT, KOTOPBIN IEPKUT BaC C TEHIAEHIHEH.

B Moeii Toprosiie s He HCHOJIB3YIO TOJIBKO 3TO MPABUIIO, A MOJIB3YIOCh U APYTUMHU IIPABUIAMH, KOTOPBIE 5
3HAI0, KOTOpPbIE MOMOTAIOT MHE 3apadarkiBaTh. Sl Jenat MHOTO CIENOK, KOoT/a s 3Hako, 4To OyAeT moTeps,
9TOOBI TPOIEMOHCTPUPOBATH YTO 3TOT METO| OyeT paboTaTh B TEUEHHE JJIUTEIBHOIO IEPHO/IA JIET U
3apa0aThIBaTh JAEHBIM IyTEM U3MEHEHUs MMO3UIMH KaX bl pa3, KorJa JOBAT CTOI-IIPUKA3, B TO K€ BpeMs,
MOCIIeIyoIlee MPaBUIIO YIPABIECHUS KallUTalIoM, a He

CBEpX aKTUBHOCTb, BCET/IA MO3BOJIsAONICe YBenunTh Kanutan Ha $ 3000 3a kaxasie 100 akiuii, TOpryeMbIx
moriMa Eciiy BBl HayMHaeTe ¢

$ 300 kanurana, To TopryiiTe 10-akuusMHu M HUKOTZIA HE pUCKy#iTe Oonee yeM Ha 3 myHkTamu, wim $ 30, Ha
KaXJIOM BallleM IepBOHaYaJIbHOM TpeHzae. He yBennuuBaiiTe 10T HauaabHBIX TOPrOB IIOKA Balll KAIIUTAJ HE
BBIPOC HACTOJIBKO, UTO MoTepu OyayT ToabKo 10% OT Hero, eciu noTeps NPUXOIUT.

[Mupamuna He oTmmyaercs. Korna Bel qenaere 2 Wik 3 TOProBiid, Y Bac YKe €CTh MPHOBLIb U PUCKOBAThH
HY>KHO TOJIBKO YacCThIO CBOEH MPHUOBLIN, HO BCETa IEP>KUTE ITH PUCKHU 3alIUILEHHBIMU CTOM-OpAepaMu B
cooTtBeTcTBUM ¢ Overnight auarpamMMoi, Tak 4To €CIU Balll CTOM-JIOCC Ha MUPAMUC MOMMAaIIH, TO BalllH
oOuiue notepu He NoJKHBI IpeBbimath 10% ot Bamiero kanurasna. YenoBek, KOTOPbIH OyAeT ciae10BaTh
3TOMY MPaBUIIy B TEUCHHUE JIOJTHX JIET HE TOJILKO COXPAHUT CBOM KamuTall, HO U pa3dorareer. T0 MOXKET
ObITh

MIPOJAEMOHCTPUPOBAHO Ha OO0 aKTUBHOM akIuu. Vcmonb3yiTe Kak MOKHO MEHBIIIE YeT0BEYECKUX
CYX/ICHUH U BO3MOXXHO BbI J0ObETECH

JyYIIero ycrexa B Tpeianare. MexaHn4ecKuid MeTo/1 yObeT y YesioBeKa AOTa/IKH, MOTOMY 4TO B TO BPEeMsI
KOTJla TPEH]I pa3BOPAYMBACTCS METO/I UAET 3a HUM, B TO BpeMsI KaK 4eJIOBEK KOTOPBIN yrajai Win
MCIIONB30BANT YEJIOBEUECKHUE CYKIEHUS Oy/IeT K 1aTh. Bl JOKHBI HIMETh MAIIMHBI, KOTOPBIE CKAXYT KaK
JIEHCTBOBATh YTOOBI JOOUTHCS yCIieXa, U BBl JOJKHBI MOKYTATh WJIM MPOJIaBaTh MO MpaBHIaM, HE3aBUCUMO
OT TOTO, YTO BBl JJyMA€TE UJIM HA YTO HAJEETECh. ITO UMEHHO TO, UTO Sl BCEr/a JIeJIal0 B TOPTOBBIX
orneparusx, koropsie cienytot B U.S. Steel.



U.S. STEEL topru no OVERNIGHT TABJIMLIE
1915 - 1930

3toT ToproBeii mwiaH TpedyeT $ 3000, uToOBI HaYaTk ¢ TOTO, YTOOBI TOproBark 100 akiusaMu. Moe npaBuIIo:
HUKOT/Ia HE
puckoBaTh Ooibie, yeM 3 6ayia wid $ 300 Ha r00oM Tpetine. S 3ammia Bce CACIKHA CTOM-0pAepaMHu.
CrnenyiiTe nmpaBuiIaM ypoBHEH CONMPOTUBIICHHS U TIpaBUIIaM Ucoib3oBaHus Overnight muarpammer. Korna s
JieNaro MUpamMuIy, MOKYyMar WK MPoJIat0 BTOPYIO MAPTHIO, ST OTPAHUYHMBAIO CBOW PUCK, TAKHUM 00pazoMm,
9TOOBI HE TepsATh Oomee 10%
MOEro NepBOHAYaIbHOIO KanuTana. J[pyrumu cioBamu, Korja sl HOKYIar0 WIH MPOJIal0 BTOPYIO MAPTHIO, 5
pa3MeInaro CToIl, Tak YTO MOU
norepu He npeBbicaT $ 300 Crienyrorue onepanuu Ha ocHoBe Overnight tuarpaMM U HCIIOJIb30BaHUE
YPOBHEH CONMPOTHBIICHHUSI IJIs1 OTIPEICTICHUS TTOKYTKU U TTPOJAKH ITyHKTOB:

1915
1 deBpans, munumym 38, 3 deBpains, MakcumyM 41,5 - 3-myHKTa yKa3bIBaloT Ha MOKYIKy. [Tokynaem Ha
pBIHKE WK Ha peakiuto. Mol okynaem 100 akuumii mo 41. 5 deBpanst onu okazanuch Ha 38,25,
3arem nepenuin Ha 41,5, B BepxHelt uactu 3 ¢eBpansa u Overnight pazBepHyscs B BOCXOASIIUI TPEHI.
OcranoBka tenepb Ha 36,5 wim 3 6aina ot 39,5. Trend mpogomxasncs Briotk 10 45 1o 13 deBpains, a 3atem
causmics 110 40,25 24 depais, uto Aenaer 6osiee BHICOKMA MUHUMYM, Y4eM MUHUMYM 5 (eBpais.
[MopaumuTe crom g0 38,5 win 2 6aia moa 2 OCHOBaHUS ONU3KHE JIPYT K JAPYTY.

8 MapTa makcumyM 46, a 3atem caenan 3 ocHoBanus okoiio 43,5 B 44,25 ot 5 mapra, 13 u 18. B atot
MOMEHT MMOHWKEHUE MpeKkpaniaercs 42,5 B 0O1HOM ITyHKTE OT TpeX OCHOBaHUH. Torna Mbl OKymaeM OoJbliie
Ha 47, Kora OHM UIYT Ha MYHKT BbIllle MakcuMyMa Ha 46. Tpenn nponomxkaercs 1o 49,25 29 mapra, u
CHOBA JIeJIaeT TPU OCHOBAHUS

okouo 47,75 u 48,25, nonmxkenue niepecraet Ha 46,75. Torma Ml mokymnaem Oosbiie Ha 51 ¥ mogHIMaeM
cTom Ha Tpu JioTa Ha 48. [ToBbiieHne npogomxkanock A0 58 10 anpens, orpearuposaB Ha 55,25 13
anpesi. Ml monHrMaeM cton Ha 52,25 uiu Tpu odKa.

19 anpens cnenas BepunHy Ha 60,75, orpearupoBaB Ha 56,75 24 anpens. [lonnumaem cron Ha 55,25 ot
MPOIIIOTrO JIHA. 26 ampest

MakcumyMm 59,25 27 anpenst MuanmyM 57, Ha 1/3 Beime nHa. [TogauMaem crom 10 56 1o BceM TpeM
notam. 29 anpens MaKCUMyM

60-5/8, Tormbko Ha 1/8 BeImE 19 anpens, 30 anpens muaumyM 58,5. [logarmaem ctonr Ha 57,5. 3 Mas 1ieHa
noBbicuiach 10 60,75, TpeTuit MakCUMyM BO3JI€ OIHOTO YPOBHS, T/1€ Mbl JOJIKHBI JINOO MPOAATh

B KOPOTKYIO €O cTonioM Ha 63,75 unu octaBuTh cron Ha 57,5. Mbl npojanu o cromy 57,5.

Inokynka 100 no 41 mpogano no 57,5 - npuGbLIb 16,5 MyHKTOB
2nokynka 100 mo 47 npogano o 57,5 - mpu6sLib 10,5 myHKTOB
3nokynka 100 no 51 mpomano no 57,5 - npubplib 6,5 IMYHKTOB

OOIIAS TPUOBUTD ....vvveeeevveeerreeeereenns 33,5 mynkTta Ha 100 akmuii,
TEACT woeeeeeeeeeeeeeeeeeeeeeeeeeeeaeeeeeaeeeeeneeeeeaeeeeaeeseeaeeeeneeseaeeeeans $3,350
muHyc $100 Ha KOMHCCHIO, HATIOTH U TPOICHTHI ................ 100
YucTast IPUOBLTb...........ccvevenenn.. $3,250

3arem MbI yBenuunuBaeM JIot 10 200 akiwii, HO YOBITOK JOJDKeH ObITh orpanmyeH 10 $ 600, wim 3 G6amna Ha
kaxpie 100 akuit. 3to nact Ham 200 kopoTkux 1o 57,5 ¢ ocraHoBKoi Ha 60,5.

CHuxeHue cieyerT, cIoMaB TpU OCHOBAaHHUS c/ieslaHHbIX 24 anpenst, 27 u 30. Mb1 nponaem eme 200 axiuii
1o 54,25. CHmwkeHue mpoaoiikanoch 10 48,25 rae Obl10 Tpy OCHOBaHUS OT 26 Mapta, 31MapTa u 1 ampens.
[IpaBuiio roBOpHT, NOKyNaiTe B YETBEPTHIN pa3 ¢ 1 OauiomM ocTaHOBKU 1oJ AHULIEM. Mbl nokpsliau 400
aKIMi B KOpoTKo# 1o 48,5 u xynuiu 200 Ha 48,5 ¢ ocTaHOBKOM Ha 46,75, KoTOpas Obw1a B 1 6am mox
JTHUIIEM OT 26 MapTa u | anpens:



npoaanu 200 o 57,5 3akpeuin Ha 48,5 - mpuobsuts $1,800.00
npozaanu 200 o 54,25 3axpsun Ha 48,5 - npubsLis  1,150.00
Bcero $2,950.00

KOMHUCCHU M HATIOTH ...cuviiniiiiiiiiiiciicceceeeeeeeeee e 116.00
Yucras npudsuis 2,834.00

[Ipenpinymni KamuTam U TPUOBUTIB. ...cc..eerureeieenieeeieenieenaeens 6,250.00
JIACT KAITUTATT  eeeeeeeeeeeeeeeeeereeeenee e e e eaeeeeaneeens $9,084.00

Kotopsrii mo3Boaut Toproats 300 akIusMu ¢ orpaHHYeHHBIM prckoM B $ 900 mo kax ot caenke. Mbr
kynu 200 Ha 48,5, Korma Mbl pacCMOTPENH MPUOBLUTH OT MIOPTa, TO MBI KMeeM B 3amnace erie 100, 9ToObt
IpUOOpeCTH MO3/IHEE.

Axnus mogHsack Ha 55,25 Ha 12 mas. Eciin MbI TOCMOTpPUM Ha ypoBeHb conpotuBieHust 54,5 uinu 1/2 ot
60,75 u 48,25, To MBI O)KUJIAEM PEAKIIMK CBEPXY W MOTJIH ObI POAATh U BOWTH B KOPOTKYIO 10 54,5 ¢
OCTAaHOBKOH Ha 57,5, HO MBI )k1&M m3MeHeHni Ha Overnight nuarpamme.

14 mas, munumyMm Ha 49,75. 3necek mbl nokynaeM eme 100 no 50,5, a 3arem ctaBuM cton Ha 300 akuuii Ha
48.[IBmwxenue 6p110 B0300HOBIEHO 17 Mas u mocturiio 53,5, orpearupoBaB Ha 51,75, 3areM BO30OHOBHIICS
BOCXOJSIIMM TpeH cHOBa. MBI Tenephb ojgHUMaeM cton Ha 49,75 mpouuiblii MUHUMYM.

24 mas makcumyM 56,25 u npo6oit 54,5, 1/2 nBrkeHwMsI, yKa3aHHOTO BBIIIIC.

26 mas u 1 utons orpearupoBanu Ha 53,25 u caenanu aBoitHoe nHO. [logaumaem cron Ha 50,75 wiu onun
IIyHKT B COOTBETCTBUHU C paHee MUHUMAJIbHBIM YPOBHEM U, KOTJIa OHU nepeceksin 56,25, B mpouioMm
MakcuMyM, nokymnaeM emie 200 akuuit Ha 56,5 u

CraBuM cTOI Ha BCE JIOTHI HA 52,25, ONWH MYHKT MO/ MOCJIEAHUM JBOMHBIM THOM. 4 HIOHS aKIMH
NPOIBUHYIUCH Ha 64-1/8. 9 utoHs cHU3MIKCH Ha 56,75. 3akpenuBunch Beime 56,25, 1/2 nytu u3
nocjeaHero MuHIMyMa 48,25 u makcumyma 64-1/8, 9ro SBIsSeTCs MPU3HAKOM CHIIBHOM MOIIEPKKON U
MOKA3bIBAJIO, YTO OCHOBHAS TEH/CHIIUS MOBBIIIACTCS, U ATO OBLIO IPUYUHON TOTO, IOYEMY aKIIUU YIIUTH
TpHU IMYHKTA BbIIlI€ TPOMHOW BEPIIUHBI clielaHHOW 19 ampens, 29 anpens u 3 mas.

C 9 utons xonebanus mociaeaoBayn 10 12 uroHs, koraa Obur MakcumyMm 61,25, Teneps mogauMaeM ctom Ha
55,75 wnun 1 MyHKT O MUHUMYM 9 HIOHS.

14 vroHs aKIMKU CHU3UIMCH 0 59, a 3aTeM moJHMMaeM CTOII Ha BCe JIOTHI A0 58. JTa ocTaHOBKa HEe ObliIa
noriMana. AKius noaHsiack Ha 61,75 22 utoHs, a 3aTeM MOCIIE psA/la MAKCHMYMOB 1 MUHUMYMOB HUXKE
OCHOBHOT'O MaKCUMyMa, CHU3WJINCH 10 58,25 7 uiofis, a 3aTeM BbIpocid Ha 59,25 9 urons U CHU3UIHNCH
TOT K€ JIeHb Ha 58,25, 4To AenaeT JBOMHOE THO, U3 KOTOPOTO JBIKEHHE OBLI0 BO30OHOBJICHO U 17 HUrons
nocturio o 65-1/8, orpearuposa Ha 62-1/2 ot 20 urons ocTaHOBWIUCH Ha 62-1/8 oT 26 1 cHOBa
CHHU3UIINCH Ha 62,75, 94TO nenaet

JIBOMHOE JHO CHOBA, a 3aT€M OTIPABMIINCH Ha HOBBII MakCUMYM M nepeceksin 66-3/8, 72 mytu ot 94-7/8
1038. Mbl Kynuiid eiie Ha 67 ¥ MOAHSUIM CTOMBI Ha BCe JIOTHI HAa 61,75 uiu 1 myHKT noj nociaegHuM
MUHUMYMOM 26 nrons. [lokynaem eme 200 Ha 72.

10 aBrycra makcumym 76,75, 11 cauzmiucs 1o 73-5/8;

12 momHsuck a0 75,5, 14 camsuimce 1o 73-3/8;

18 BeIpociu g0 77-5/8.

Tenepp mogHMMAaEM CTOIIBI Ha BCE CACNKHU Ha 72-3/8 nnu 1 myHKT 1mox mocieanumM qHoM Ha 73-3/8. Cron
Obu1 oiiMaH 1 Mbl poganu 400 akiuii kopoTko Ha 72-3/8.

Teneps crout 0OpaTuTh BHUMaHKUE Ha 3TO:

Kymuu 200 1o 48,5 3akpbutu Ha 72-3/8 npubsuis $ 6,725.00
Kynunu 100 o 50,5 3akpsuin Ha 72-3/8 npudsuis 2,162.50
Kynunu 200 no 56,5 3axpsuiu Ha 72-3/8 npubsiis 3,125.00



Kynnnu 200 no 67 3akpeuiu Ha 72-3/8 npubsuis 1,075.00
$ 13,087.50

Ky 200 mo 72 3akpbutn Ha 72-3/8

Mauenbkuit yobrTok B 3/8 Ha 200 akiuit = 75,00
Komuccun, Hasoru u yositku 225,00 + 75,00 = 300,00
Yucras npubbus 12,787.50

[Tpenpiaymuii kanuran ¢ npuodbLIBI0 9,084.00

JlaeT 000poTHBIH KaruTa B pasmepe $ 21,871.50

Oto naet npexaen 700 akuuii Kak TOProOBBIii JIOT.

Mst nponanu 400 kopoTkux Ha 72-3/8
ITpomamu 300 kopoTkux Ha 69-3/8

Bcerna pacuutsiBaiite 1/2 TOUKH MPEeABIAYIIETO IBUKEHUS.

[Tocnenanit Muaumym 58-1/8 9 urons, 77-5/8 makcumym ot 18 aBrycra, moiaydaercs 1/2 Touku
IBWKECHUS Ha 67-7/8. ABrycr

23, cHwkeHue Ha 67-3/4. 3nech MbI MOKpOeM MOPTHI U KynuM 700 JUTMHHBIX TO3UIKH Ha 68,5, cO CTOIoM
64-7/8.Tem He MeHee, OcTaHOBKA Ha 66-7/8, u 1\2 310 67-3/4 He OblIa TOCTUTHYTA BHOBD.

31ech HaIl CYET JBUKETCS CISIYIONIM 00pa3oMm:

ITponano 400 Ha 72-3/8 3akpeuin Ha 68,5 npuosLIs $ 1,750.00
[Tpomano 300 Ha 69-3/8 3akpeuics Ha 68,5 mpuOBLIBIO 252,50
O6mas npubbuts  2,002.50

BrrueT Hanoros u komuccuit 175,00

Yucras nmpudsuts 1,827.50

IIpenpinymnii kanuran 21,871.50

Onepanronnsiii Kamuran $ 23,698.00

Mbe1 no-nipesxkHeMy ¢ 700 akuusiMmu TOproBoro jota. Mel cHoBa nokynaem 700 akiuii, BEIKYIJIEHHBIX Ha 68,5
co cronioM Ha 64-7/8. ITokymnaem 300 mo72.

27 aBrycTta akiuu MpoABUHYIHCh Ha 77, 1 ceHTsa0ps, cHu3miuck Ha 73-3/4; 2 cenTs0ps, Bctanu Ha 76-3/4.
31ech MbI CTaBUM CTOII Ha 72-3/4, TOMBKO B OHOM TOUKE MOJ MUHUMYMOM | CEeHTAODA.

10 cenTs16ps BeIpoCcHH 10 76,25, 11 cenTsOps cHuzmmmch 1o 73,75;
14 centsa0ps BbIpocau 10 76, 17 ceHTaOpst cHU3WIUCH 110 74,25;
c/IeNaB MSATh OCHOBaHUH okomo 74,25 u 73-3/4, BepHBIii MPU3HAK, TOTO YTO CTOI JOJKEH OBITh Ha 72-3/4.

27 cents0ps BeIpocH 10 79-3/4, mpoOuB Bce BepiuHel ¢ 17 aBrycra. Mel kynuiu 300 o 78,5, crom Ha
75,5. 1 oxTs16ps makcumym 81-3/4, 76-3/4 mecToit MUHUMYM, JTBH)KEHHE BO3OOHOBHIIOCH JIEBSITHA/IIIATOTO
Ha MakcuMyM 87,25; nBaauaroro MUHUMYyM 85,5, nBaauarh NepBoro

MakcumyM 87-5/8, cron ctaBum Ha 84,5, ABaaAnaTh mecToro MUHUMYM 85,25 u makcumyMm 87,25, TpeTuit
MaKCHUMYM BO3JIE OJHOTO YPOBHSI.

Mpg1 Moriu ObI IPOJIATh HO MBI HE TIPOAAEM, CTOI ObLI MoiMaH Ha 84,5, u Mbl monutd B mopt 700 aknusMu
o 84,5.

Ham cueT Tenepp BRIVISLAUT CIAEIYIOIUM 00pa3oM:

Kynuu 700 Ha 68,5, npoganu o 84,5 npuosuts $ 11,200.00
Kynunu 300 no 72 nponanu no 84,5 npu6suis 3,750.00
Kynunu 300 no 73,5, nponanu no 84,5 mpudsuis 1,800.00
[Tpu6s16 16,750.00

Brraer sanoros u komuccuu. 325,00



Yucras npudsuis 16,425.00
[penpinymumii kanuran 23,698.00
Onepanuonnsiii kamutan $ 40,123.00

Teneps Mbl MOXKeM TTOJHUMATh TOProBeIil JIOT A0 1000 akuumii. Mel npoganu 700 Ha 84,5. [Tocneauuii
MUHHMYM 6 OKTSOps, ObL1 76-3/4, MakcumyM 21 oxtsa0ps 87-5/8.  1/2 nBuxenus cocrasiser 82-1/8. 29
OKTSOpS aKIuu cHUXkaroTes Ha 82,25. OtmeTtum, 16 okTs106ps muanmyMm 82,25. 31ech OyaeM 3aKpbIBaTh
LIOPTHI U ITOKYIaTh C OCTAaHOBKOM B §81,25.

Harr cuer teneps BBITISIAUT CIAEAYIOIIMM 00pa3oM:
[Mpomanu 700 Ha 84,5 3akpbutn Ha 82,5 npudkuts $ 1,400.00
Munyc xomuccus 175,00

Yucras npudsuts $ 1,225.00

[Mpenpiaymmii kanmran 40,123.00

Omnepanyonnsiii karmtan $ 41,308.00

Tenepp y Hac ects 1000 akiuii KynieHHsie Ha 82,5.

1 HOs10ps1, mpoaBUHYAUCH HA 88-3/8, 3 HOsI0pst MUHUMYM 86, 4 HOsIOps: MakcuMyM 88.

ITogaumaem cror Ha 85, Ha OJJHO OYKO 1O MMHUMYM 3 Hos10ps. CTon ObLI MO¥MMaH, U Mbl IPOJANIU B
kopotkyto 1000 akuwmii rmo 85.

Ham cuert teneps BBIISANUT CIEAYIOMINUM 00pa3oM:
Kymumm 1000 no 82,5, npoxanu o 85 mpu6suts $ 2500
Munyc Hanoru u komuccuu 250

Yucras npudbuis 2250

[penpinymuii kanutan 41308

Onepanuonnblii kanutan — $ 43 558

ITpomanu 1000 mo 85, cronm Ha 88-3/8. Akius cHikaeTcs Ha 83-5/8 9 HOos10ps1, a 3aTeM Ha KoiebaHue 10
12 Hos16pst Ha 88-3/8, cHmkenue Ha 16 HOOps 1 ¢ 20 Ha 86,25, 26 HOsI0pst MakcuMyM 88,25,

2 nexabpst MunumyMm 84,5, 7 nexabps 88,25 MakcumyM, 4TO JeNaeT TOT K€ YPOBEHb B MAThH pa3. Hama
OCTaHOBKA JOJDKHA OBITE 89.25. 13 nexabps, 17 u 21 cnenansl MUHUMYMBI Ha 85,25 u Ha 84-7/8,
BBIILIE, YEM IIpEbIAYIIME JHUIIA, U Hallla OCTAHOBKA JI0JKHA ObLIa ObITH epeMellieHa Ha 87,25, Ha oJuH
MYHKT BbIIe MakcumyMa 20 nekalps. JTa ocTaHOBKaA ObLIa TOMMaHa, ¥ MbI OBl BCTAJIM B 00paTHOE
nonoxxenne u kynunu 1000 mo 87,25.

Hamu cuet Teneps BBIIVISANUT CIEIYIOIUM 00pa3oM:
[Mponanu 1000 mo 85 3akpeuiu o 87,25 yosrrok $ 2,250.00
Munyc komuccus 250,00
Yucrslit yosiTok 2,500.00
[Ipeapiaymnmii kanuran 43,558.00

-2,500.00
Onepanuonnsii kanutan $ 41,058.00

V¥ nac ectb 1000 aknuii mo 87,25. 27 nekabps Beipocna 1o 89,5, 29 nekabps muaumym 86-3/4; 31
nexalbpst MakcuMyM 89,5 nBoiiHasi BepIIMHA, TBUTAaeM cTol Ha §85-3/4. Dta aBoiiHas BepiinHa okoio 90,
CHJIBHOTO YPOBHS COMPOTHUBIIEHUS, Oy/IeT MECTO, YTOOBI MPOJIaTh, HO MBI OCTaeMcs B JIOHTE overnight
TEHJICHIIHSI TOBOpadrBaeT BHU3. Cror moiiman Ha 85-3/4, u Mel mpogaem B 1000 kopoTkux mo85-3/4.

Hamr cueT Tenepp BRIVISAUT CIEIYIOIIAM 00pa3oM:

Ky 1000mo 87,25 nponanu mo 85-3/4 yoertok $ 1,500.00
Munyc komuccuu 250,00

Yucrerit yobiTok $ 1,750.00

[penpiaymmii kamuran $ 41,058.00

Omneparmonnsiid karutasn  39,308.00 u 1000 kopoTkux 1o 85-3/4.



1916
24 sHBapsi CHU3WIUCH Ha 82,25, Tak 'Ke HU3KO Kak B OKTs10pe 16-ro u 29 1915 roga. Mbl 3aKpbiBaeM MOPTHI
no 82,5 u nokynaem 1000 mo 82,5.

Har cyer Teneph BBITVISIIUAT CIEAYIOIAM 00pa3oM:

ITpoxano 1000 o 85-3/4, 3axpeiau mo 82,5 mpudsuts $ 3,250.00
Munyc komuccus 250,00

Yucras npudsuis 3,000.00

Ipenpinymumii kanuran 39,308.00

Onepannonnsii kamutan $ 42,308.00

Ky 1000 o 82,5 u ctoriom Ha 81,5. 26 ssHBapst MakcuMyM 86, ABaAIATh CEIbMOTO MUHUMYM 82-3/4,
IBaaTh BOCBMOTO MakcuMyM Ha 84,25. Tlomgaumaem crom Ha 81-3/4, B OMH MyHKT OT MUHUMYyMa 27
STHBapsi. JTa OCTaHOBKA ObLJIa MTOMMaHa, ¥ Mbl BXOAMM B KOPOTKYI0 To3unito Ha 1000 akmwmii mo 81-3/4.

Hamr cuer Tenepp BBINISAUT CIIEIYIOMIUM 00pa3oM:
Kynumu 1000 o 81,5 nponanu Ha 81-3/4 paBHO KomMHCcCHH.
Kanuran $42,308.000

Kopotkue 1000 mo 81-3/4, cronm Ha 86,25.

31 suBaps muaumyM 79 7/8, 4 deBpans makcumyM Ha 84-3/4, naTeiii MuHuMyM 82,25, 10-M MakcuMyme
no 85-5/8
Cron noiimanu 1 Mbl kynum 1000 o 85-5/8.

Hanr cuer Teneph BBINISANT CIIELYIOMIAM 00pa3oM:

IMpomganu 1000 mo 81-3/4 sakpsiau mo 85-5/8 morepu $ 3,787.50
Ipenpixymmii kanuran $ 42,308.00

Omnepanmonnslii karuran § 38,520.50 .

1000 xymum o 85-5/8, crom Ha 81,25.
17 deBpans u 24, cnenanmu muarMyMbl Ha 82,5 u 82-3/8. Tlogasm crom Ha 81,5. Ctomn moitManu v Mbl
oTKpbIBaeM kopoTkyto 1000 mo 81,5.

Hamur cuer Tenepp BBINISAUT CIIEAYIOMIAM 00pa3oM:
Ky 1000 o 85-5/8 mpoxanu Ha 81,5 motepu $ 4125
Munyc komuccuu 250

Yucrelii yobITok $ 4375

IMpenpiymnmii kanutan $ 38,520.00

Onepannonnblii Kanmran $ 34 145

¢ 1000 B kopotkyto mo 81,5.
1 mapra cHU3UIHCH 10 79-3/4, Ha TOT k€ MUHUMYM, Kak 31 sHBaps. Mbl 3aKpbIBaeM HIOPTHI U TOKYTIaeM
1000 mo 80,25.

Ham cuet tenepp BBIVISLIUT CIIETYIOIUM 00pa3oM:

[Mponamu 1000 mo 81,5 3akpeuu Ha 80,25 npudsLts $ 1,250.00
Munyc komuccus 250,00

Yucras npudsuis 1,000.00

Onepanuonnsrit kamuran $ 39,520.00,

1000 xynmim o 80,25, crom Ha 79,25. 17 mapra makcumym 87,25, 22 mapta MUHUMYM 84. MBI
noJHUMAaeM ctoll Ha §3. 4 anpens MmakcuMyM Ha 86. 8 ampens no 31 mapra MUHUMYMBI 83-3/4. 10



anpesss MakcumyM 85,25.Hauanocs cHmkenue. Cton noitman Ha 83, M Mbl BXOJUM B KOPOTKYIO MTO3ULIUIO
1000.

Har cyer teneph BBITVISIIUAT CIEAYIOMIAM 00pa3oM:

Kymumu 1000 mo 80,25 mponmanu Ha 83 mpubsiis  $ 2,750.00 , 3a Beruerom komuccuu $ 250.00,
BbIXouT 2500 mostapoB uncToi mpuObLTH. B mononHeHue k kanurany gaet $ 42,020.00

1000 B kopoTKytO 110 83.

22 anpens camwkaetcs 10 80 u MbI 3akpriBaeM 1o 80,25 u mokymnaem 1000, mOTOMY 9TO 3TO yXkKe TTyOOKoO,
Kak 31 suBaps u 1 Mmapra. Mbl 3amuiiaeM ¢ 0CTaHOBKOH 79,25, 4TO sBISETCS TPOHHBIM JTHOM.

25 anpenst makcumyM 84, 26 anpens muaumyMm 80-3/8, Bbime THa.

1 Mas makcumym 84,25, 5 mas muaumyM Ha 80,5, 9yTh BBIIIE JHA, C MAKCUMyMoM Ha 89,5 Ha 31 nexalOps
1915 rona muaumym 79-3/4

1 mapra 1916, cocraBnser 1/2 mytu 84-5/8, 85-5/8 u ocraHoBKa TaM OyzIeT 03HAYaTh POCT.

25 mas makcumyM 86-5/8 u mocnennuit MuHuMyM 17 Ot Ha 84. [To3TOMy MBI cTaBUM cToIl Ha 83. AKIUH
cHmxarores 10 83-5/8 mo 2 utons. 12 urons aemwkeHue 10 87,25 ¢ muaumymoM 86. 14 uroHs

MakcuMyM 87. Mbl ogHUMAaEM CTOI Ha 85, KOTOpbIE OWMaiu, U Mbl BXoAUM B kKopoTKyto 1000 mo 85.

Harm cyer Teneph BBIVISIAUT CIEAYIOMAM 00pa3oM:

Kynumu 1000 o 80,25 npomanu va 85 npubsuib $ 4,750.00, 3a Beruerom komuccun $ 250.00, maer
guctyro npuosuis $ 4,500.00. B nononxenue k kanurany gaet $ 46,520.00 u 1000 xopotkux Ha 85, co
CTOTIOM Ha 88.

27 uroHs cHUXKAroTes 10 82-3/4 n kak MakcuMyMm 26 utoHs ObuT Ha 84,25 nBuraem crom Ha 85,25, KOTOPBIi
nepexsarbiBaeTcsi, U Mbl KynuM 1000 o 85,25.

Har cyer Teneph BBITVISIIUT CIEAYIOMAM 00pa3oM:

[Mponano 1000 mo 85 3akpeian 1o 85,25, moreps 1/4 myHkTa n komuccus cocrapiser $ 500
Ipenpixymmii kamuran$ 46,520.00
Omnepanmonnsnii karuran $ 46,020.00 u 1000 kymienHbix o 85,25 u crorom Ha 81-3/4.

6 utonsg makcumym 87,25, 14 uronsg muaumym 83,25, Mbl ToAHUMaeM cton Ha 82,25. 24 uioHa MakCUMyM
87,25, 25 utonst MUHUMYM 85,25, MbI MOJHUMAaeM cTon Ha 84,25, 27 utons, 2 aBrycra u 5, n1ejaet
MUHUMYM Ha 85-3/4 u 86, 1 MbI cTaBUM cTom Ha 84-3/4. bonbmioii poct u B ciexyromeM 90,5 MbI mOKynaem
emte 300, Tak Kak akIus MpoOuIa MAaKCUMYM TIOCJIE TIPOBEICHHS B TEUCHUE JIEBATH MECSIIEB MeXK Iy 89,5 n
79-3/4. 17 aBrycra makcumyMm 92-5/8, 18 aBrycra MmunumyMm 91. Mbl OAHUMAEM CTOII JJIS1 BCEX CHEIIOK
Ha 90 u Ha 94 nmokynaewM eme 300, 23 aBrycra Mmakcumym 99,5, caMoe MakCUMaJIbHOE€ B CBOEU UCTOPHHU.
24 aBrycra MUHUMYM 96-3/4. Mb1 nBuraem cron Ha 95-3/4. 25 aBrycra Mmakcumym 99,25. 28 aBrycra
MUHUMYM 95-3/4. Ham cTom JOBST U MBI

uzaeM kopotkyro Ha 1000 mo 95-3/4.

Harmm cuet teneps BBIIISAUT CIEAYIOIUM 00pa3oM:
Bought 1000 at 85,25 sold 95-3/4 profit $10,500

Bought 300 at 90,5 sold 95-3/4 profit 1,575
Bought 300 at 94 sold 95-3/4 profit 525

12,600
Less commissions 400
Net profit 12,200
Capital $46,030

$58,220



¢ 1000 axiusimu B KOPOTKYt0 110 95-3/4. Tenepb Mbl MOXKEM yBEJIMYUTH TOProOBbIit 10T 10 1200 akuuii.
Apryct 30 MmunumyMm 95,25. Makcumym 29 Obuto Ha 97, mosToMy Ml enaeM cron Ha 97. 31 aBrycra cron
noviMaiu ¥ Mel mokynaem 1200 o 97.

Haru cyer teneph BBITVISIIAT CIECAYIOINAM 00pa3oM:
Sold 1000 at 95-3/4, closed at 97, loss $1,500 from capital
leaves $56,720 u kyruteno 1200 Ha 97.

31 aBrycra npoaBmwxkeHue Ha 99-3/8 B TpeTuit pa3 u He MOKeT npoiTu yepe3 100, Tak 9TO MBI MPOJIaEM Ha
99 u Bcraem B kopoTkyto 1200 o 99.

Hamr cueT tenepb BBIIVISANAT CIACIYIOIIAM 00pa3oM:
Bought 1200 at 97, sold at 99, net profit $2,100.
Added to capital gives $58,820.00 wu 1200 kopoTkux Ha 99.

1 centsOpst cHmkaeTcs 10 95, momyuus nuib 1/4 npu muanmyme 30 aBrycra. Mbl 3akpbiBaeM mopT ot 99,
HO MBI XJIeM, YTOOBbI KYIIUTh aKILIMH, [TI0Ka OHA HE CJieJIaeT HOBOro MakcumyMa u npoizaer 100 -
OueHb BayKHBI ypPOBEHb COIIPOTUBIICHHUS.

Harr cueT tenepb BBIIVISAUT CIACIYOIINAM 00pa3oM:
Sold 1200 at 99, closed at 98, profit $900.00.
Added to capital gives $59,720.

IBuxenue nponomxaercs v Ha 100,5 mbl nokynaem 1200 co crorom Ha 97,5 u Ha 105,5 MbI nokynaem ere
600 aknwii, 1 o 110,5 - eme 600. Muanmym 19 centsopst u 20 6611 Ha 107, Tak YTO MBI MIOAHUMAEM
octaHoBKy 10 106 Ha Bce cnenku. Ha 115,5 mb1 mokynaewm emte 300 akuuid. 25 ceHta0ps makcumym 120,
YPOBEHb CONPOTUBIICHHUS.

26 cents0pst MuHuMyM 113-3/4. Mbl ogHUMaeM cTom JUIst Beex cenok Ha 112-3/4. 29 cenTsadps MakcumMyM
120,5. 30 centsa0pst MuaumyM 116,25. Mb1 momaumaem cron Ha 115,25, 2 oktsa0ps, 4 u 5, nenaet

BepnHb! Ha 118-5/8 u 118-3/4 u MmunumyM 4 oxta6ps 661 117, Tak 4TO MBI CTaBUM cTOM Ha 116, KOTOPBIi
MOMMAaJIH, U MBI BXOJIMM B KOPOTKYIO MO3UIKIO Ha 1200 akiuii.

Hai cuer Teneps BBIBSIANT CIAEAYIOIMIMM 00pa3oM:

Bought 1200 at 100,5 sold at 116 profit $18,600
Bought 600 at 105,5 sold at 116 profit 6,300
Bought 600 at 110,5 sold at 116 profit 3,300
Bought 300 at 115,5 sold at 116 profit 150

28,350
Less commissions 675
27,675
Previous capital 59,720
Operating Capital $87,395

N kopoue Tak BILI10TH 10 1930 roga cuer nogHumaercs A0 6,5 MuJIJIMOHOB
A0JJIAPOB OJiarofaps 3Toil cucTeMe U MPaBWJIaM, IPH HEYKJIOHHOM HX
co0JII0IeHN H.



