Multi-Strategy Investment Firms—the Future Convergence of Public and Private Offerings with
Jenny Johnson and Jean Hynes

Today’s asset management business has quickly transformed into a race to build out a stable of
thoroughbreds--investment strategies across a spectrum of conventional public equity and debt as well as
offerings across the continuum of private capital--equity, credit, secondaries, real estate, infrastructure
etc. What makes recent history particularly unique are the crossover deals from traditional managers with
alternative managers. For several decades, traditional long only mutual fund shops and institutional firms
stayed in their lane and idiosyncratic, complex private capital partnerships lived in a different world---there
was a peaceful co-existence and mutual exclusivity. Those distinctions and parallel worlds have
evaporated. We explore why with two of the most revered leaders in the industry and compare and
contrast their different approaches to meeting this challenge.
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