
Banking in Gibraltar 
 
Banking in Gibraltar can be one of your most important financial decisions. Here’s why.  
 
If you run a business generating 7+ figures in revenue, you’ve probably thought of ways to save 
more money. One of the ways to do this is offshore banking, and if you’re not Gilbartarian, 
banking in Gibraltar, for you, is considered offshore banking.  
 
In this guide, we’ll take a closer look at banking in Gibraltar and the advantages of banking in 
this region. 
 
As you read on, I’ll provide you with an overview of the Gibraltar banking system, as well as 
discuss the regulations that guide Gibraltar banks and ensure that your investments are safe.  
 
We’ve helped thousands of businesses go offshore and keep more of their wealth for 
themselves. So, if you’re considering banking in Gibraltar or other offshore options, reach out to 
us now and let us help you! 
 
 
 

https://nomadcapitalist.com/finance/how-to-open-a-gibraltar-offshore-company/
https://nomadcapitalist.com/apply/
https://nomadcapitalist.com/apply/


Overview of Gibraltar 
Gibraltar is a British Overseas Territory in South Eastern Europe. It is close to the Iberian 
Peninsula and bordered by Spain to the North. A major landmark of this territory is “The Rock 
of Gibraltar,” and Gibraltar itself is often referred to as The Rock.  
 
Today, Gibraltar has an area of 6.8 km2 (2.6 sq mi) and 29,573 people (2022 est.). The official 
languages are English and Spanish, although the local language — Yanito — is also spoken by 
some residents. Gibraltar’s currency is the Gibraltar pound (GIP), which can be exchanged with 
the British pound sterling. 
 
Gibraltar is a self-governing country except in matters of defense, foreign affairs, and internal 
security, which are overseen by the United Kingdom. Gibraltar was captured in 1704 by the joint 
Anglo-Dutch fleet during the War of the Spanish Succession. After the Cold War, in 1713, Spain 
ceded Gibraltar to Britain under the Treaty of Utrecht, and Gibraltar has been under British 
sovereignty ever since.   
 
Gibraltar exited the European Union (EU) alongside the United Kingdom (Brexit) on January 31, 
2020. A transition period followed this exit and lasted the whole year, ending in December 2020. 
However, negotiations are still ongoing to determine Gibraltar’s future with the EU. 
 
In recent years, Gibraltar has established itself as one of the world’s leading FinTech and 
crypto-friendly jurisdictions.  
 
Other contributing sectors to Gibraltar’s economy include shipping, e-online gaming, 
telecommunications, and tourism.  
 
Gibraltar is also known for its financial services sector and is home to twelve (12) banks.  

Advantages of Banking in Gibraltar  
There are several advantages to banking in Gibraltar. Here are some of the main ones: 

1. Stable and Secure Banking System:  
Gibraltar's banking sector is regulated by the Gibraltar Financial Services Commission, ensuring 
that banks operate in a secure and stable environment.  
 
Gibraltar's reputation as a financial center with a strong regulatory framework and commitment 
to international standards means that banking in Gibraltar is seen as a reliable and secure 
option. 



2. Offshore Banking:  
As a British Overseas Territory, banking in Gibraltar is considered offshore banking for 
non-residents.  
 
Individuals and businesses can take advantage of the jurisdiction's favorable tax system and 
access to international financial markets.  

3. Access to Financial Services:  
Gibraltar has a competitive and diverse financial services sector, with a range of banking 
options to suit the needs of individuals and businesses.  
 
Gibraltar banks offer a range of services, including personal and business banking, investment 
banking, and private banking.  

4. Currency Flexibility:  
Gibraltar's currency, the Gibraltar pound, is pegged to the British pound sterling and is freely 
exchangeable with it.  
 
Gibraltar banking allows individuals and businesses to access international financial markets 
while still using a familiar currency.  

5. FinTech and Crypto-friendly:  
Gibraltar has established itself as a leading jurisdiction for FinTech and blockchain companies, 
with a regulatory framework that supports innovation and new technologies.  
 
This means that banking in Gibraltar can provide access to cutting-edge financial services and 
technologies. 

Regulations and Security  
Banking in Gibraltar is regulated by the Gibraltar Financial Services Commission (GFSC). The 
GFSC is responsible for ensuring that banks and financial institutions operate in a stable and 
secure environment, protecting the interests of depositors and investors.  
 
Gibraltar's banks are required to comply with international standards for anti-money laundering 
(AML) and counter-terrorist financing (CTF).  
 
This means that banks must undertake customer due diligence (CDD) and know-your-customer 
(KYC) checks to ensure that they are not facilitating financial crime.  
 
In addition to AML and CTF regulations, Gibraltar's banks are also subject to prudential 
regulations, which require them to maintain adequate levels of capital and liquidity.  



 
This ensures that banks are able to withstand financial shocks and protect the interests of 
depositors.  

How to Open a Bank Account in Gibraltar 
To open a bank account in Gibraltar, you will need to provide the following:  

●​ Proof of identity 
●​ Proof of address 
●​ Other documentation, as required by the bank.  

 
Some banks may also require a minimum deposit to open an account.  
 
It's important to note that some banks may require you to have a physical presence in 
Gibraltar, while others may allow you to open an account remotely. 

Types of Banking Services in Gibraltar 
 
Banks in Gibraltar offer a wide range of banking services, including personal banking, business 
banking, investment banking, and private banking.  

Personal Banking 
Personal banking services include current accounts, savings accounts, credit cards, and loans.  

Business Banking  
Business banking services include current accounts, foreign exchange services, and trade 
finance.  

Investment Banking 
Investment banking services include asset management, wealth management, and fund 
administration.  

Private Banking 
Private banking services are tailored to high net worth individuals and offer personalized wealth 
management solutions. 

Risks of Banking in Gibraltar 
Like any other offshore banking jurisdiction, banking in Gibraltar has its risks.  
 



One of the main risks is political instability.  
 
Gibraltar's future relationship with the European Union is still uncertain, and any changes in the 
political or economic environment could have an impact on the banking sector.  
 
Additionally, there is a risk of money laundering and terrorist financing, which banks in Gibraltar 
are required to mitigate through their anti-money laundering (AML) and counter-terrorist 
financing (CTF) programs. 

Conclusion  
Banking in Gibraltar can offer several advantages, including access to a stable and secure 
banking system, offshore banking options, and access to international financial markets.  
 
The country's competitive financial services sector and commitment to innovation make it an 
attractive destination for individuals and businesses looking for banking solutions.  
 
However, as with any financial decision, it is important to do your due diligence and ensure that 
you understand the regulations and risks involved in banking in Gibraltar. 

References 
https://www.cia.gov/the-world-factbook/countries/gibraltar 
https://en.wikipedia.org/wiki/List_of_banks_in_Gibraltar 
https://nomadcapitalist.com/about 
https://fintech.gi 
https://www.andalucia.com/gibraltar/finance.htm 
https://www.monito.com/en/wiki/open-bank-account-gibraltar-even-without-proof-residency#over
view 
https://www.exteriores.gob.es/en/PoliticaExterior/Paginas/Gibraltar.aspx 
 
 
 
 
 
 
 
 


	Overview of Gibraltar 
	Advantages of Banking in Gibraltar  
	1. Stable and Secure Banking System:  
	2. Offshore Banking:  
	3. Access to Financial Services:  
	4. Currency Flexibility:  
	5. FinTech and Crypto-friendly:  

	Regulations and Security  
	How to Open a Bank Account in Gibraltar 
	Types of Banking Services in Gibraltar 
	Personal Banking 
	Business Banking  
	Investment Banking 
	Private Banking 

	Risks of Banking in Gibraltar 
	Conclusion  
	References 

