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practices from one country to another;
1. Introduction influenced by a set of environmental factors

The emergence of globalization has added
complexity to the field of developing of
international  financial reporting.  This
complexity is a result of the increasing
involvement of various economic blocs in
national interests abided by a wunified
regulatory  framework, while keeping
nationality  differences. Such emerged
complexity has a root in the changing
requirements for financial information by
users of financial reports. Relevant agencies
and institutions were required as a response
to the above development to issue
acceptable accounting standards to various
countries in order to create convergence
international consistency equilibrium in
preparing financial reports. The sought
equilibrium should achieve a high degree of
transparency and clarity to meet the need of
increasing  requirements for  financial
information. The issuance of several
accounting standards including international,
American and British etc

Impact of the application of the "IFRS for
SMEs" on the quality of information for
financial reporting:

The process of providing information that
represents the output of the accounting
system in the form of financial reports has
faced many obstacles due to the difference
in accounting systems. Also, the accounting

for each country have been a source of
disruption to the movement of international
financial markets and an obstacle in front of
the free flow of international investment. To
overcome all these differences many local,
regional and international organizations
have attempted to resolve some of these
differences and sought the greatest possible
consistency between the bases of financial
reporting and the information they contained
therein. This would allow access to financial
reports which contain information able to
overcome the state borders and be
understood, legible and meet international
investors’ information needs. The IRFS-for
SME:s should help ensure the credibility and
appropriateness of accounting information
through the achievement of a standard
format for financial reports giving it the
general admission formula. Many studies
have emphasized that adopting international
standards as global standards will contribute
to reducing the differences between these
reports in different countries, enhancing the
comparability of financial information,
improving their interpretive capacity as an
indicator of company performance, reducing
cost, 1improving transparency, reducing
information asymmetry. The results of the
Abu Risha study (2011) indicate that “IFRS
for SMEs”
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