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 Introduction/Main Objectives: Describe the topic your paper 
examines. Provide a background to your paper and why is this 
topic interesting. Avoid unnecessary content. Background 
Problems: State the problem or economic/business phenomena 
studied in this paper and specify the research question(s) in one 
sentence. Novelty: Summarize the novelty of this paper. Briefly 
explain why no one else has adequately researched the question 
yet. Research Methods: Provide an outline of the research 
method(s) and data used in this paper. Explain how did you go 
about doing this research. Again, avoid unnecessary content and 
do not make any speculation(s). Finding/Results: List the 
empirical finding(s) and write a discussion in one or two 
sentences. Conclusion: Provide conclusion(s) and implication(s) 
of your research. What conclusions did you get and what are the 
implication(s)? What is the main take-home message? 
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Introduction 
What is the purpose of the study? Why are you conducting the study? The main section 

of the article should start with an introductory section, which provides more details about the 
paper’s purpose, motivation, research methods and findings. The introduction should be 
relatively nontechnical, yet clear enough for an informed reader to understand the 
manuscript’s contribution. (TNR, 12, 1.15 Spacing, Justify) 

Literature Review 
The second section, Literature Review, focuses on identifying and addressing gaps in the 

existing literature. All ideas should be presented clearly, logically connected, and well 
developed. This section provides the basis for the research questions and the formulation of 
hypotheses aligned with the research objectives. The use of recent primary sources from 
reputable international, top-tier journals is strongly recommended. 

Research Methods  
Explain in detail about the research design, settings, time frame, variables, population, 

samples, sampling, instruments, data analysis, and information of ethical clearance fit test. 
The method of this paper is library method, library method is the method that emphasize the 
use of literature as the primary data source. This research is a quantitative study that applies 
the Johansen Integration Test and Vector Error Correction Model to see the long-term impact 
and shock response on certain variables…(TNR, 12, Justify). 

Equations should be numerically numbered consecutively in parentheses with aligning 
right margin, and it can use either the same font (Times New Roman) or the formula font.  

 
 𝑅𝑌 = α + ß𝑋 + ε                  (1)

Result and Discussion  
The results are reported in sufficient detail to clearly demonstrate the statistical analyses 

conducted and the rationale for their selection. This presentation enables readers to 
understand how the analyses address the research objectives and supports the conclusions 
drawn from the empirical findings.  

This section also provides a discussion and analysis of the results by explaining the 
underlying reasons for the observed outcomes. Rather than merely describing numerical 
values or figures, the discussion links the results to relevant theories and empirical evidence, 
thereby addressing the research gap that the study seeks to resolve. All tables and figures are 
presented within the relevant sections of the article to support the analysis.  
 

Table 1. Title of the table…. 

Column 1 Column 2 Column 2 Column 2 

Abcde1 0.xxx 0.xxx1 0.xxx2 
Abcde2 0.yyyy 0.yyyy1 0.yyyy2 
Abcde3 0.zzz 0.zzz1 0.zzz2 
Abcde4 0.aaaa 0.aaaa1 0.aaaa2 
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Source: TNS, 10, Single Spacing, Align Left, Capitalize Each Word) 
 

 
Source: TNS,10, Single Spacing, Align Left, Capitalize Each Word) 

Figure 1. TNS,10, Single Spacing, center, Bold Capitalize Each Word) 
 

 
CONCLUSION 

Conclusion should be explained clearly related to hypothesis and new findings. Suggestion 
might be added contains a recommendation on the research done or an input that can be used directly 
by consumer (TNS, 12, Justify) 
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