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CONTRACT NeCOM 02-2021

Yerevan March “25”,2025
“Maison Marom” LL company, hereinafter referred to
as the “Client”, represented by Deputy Director Igor
Serikov, acting based with the power of attorney dated
10.02.2025, on one side, and

“Kaghaki Amsagir” LL company, hereinafter referred
to as “Executor”, on behalf of the Director Artavazd
Yeghiazaryan, acting in compliance with the Charter of
the Company, on the other side,

Client and Executor hereinafter jointly referred to as the
“Parties” and separately as “Party”, have concluded the
present contract, hereinafter referred to as the
“Contract” on the following.

Subject of the Contract

The Executor undertakes in accordance with this
Contract to integrate the material about the Customer,
approved by the Customer (hereinafter “Material”) on 2
(two) pages of the Yerevan magazine to be published in
May (hereinafter “Magazine”), a branded sticker set
approved by the Customer, and to handover to the
Client 50 (fifty) copies of the Magazine, hereinafter
referred to as "Services", and the Client undertakes to
pay to the Executor for the Services provided within the
timeframe and manner defined in the Agreement.

The Executor undertakes to send the Material in
advance to the written approval of the Client.

The Executor is obliged to provide the Services from the
moment of bilateral signature of the Contract and to
deliver the Services result to the Client until May 25th,
2025.

General terms of provision of Services and its
handing-acceptance

The Executor undertakes to provide the Services by his
own means and equipment.

After provision of the Services, the Executor will send to
the Client the invoice of the Provided Services
(hereinafter referred to as the "Act").

The Act sent by the Executor, or a reasonable refusal to
sign it, will be signed by the Client and sent to the
former within 5 (five) business days from the date of its
receipt. In case of refusal, the Parties will sign an
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additional agreement, which, indicating the list of
shortcomings and the timeframe of their elimination and,
becomes an integral part of this Contract from the
moment of its signing.

The approved Act by the Client considered as handing-
acceptance of the Services provided.

After the conduct of the handing-acceptance or in case
of termination of this Contract to destroy all those results
of the Services provided that were not handed to the
Client, containing elements of the Client's intellectual
property; as well as to destroy or return to the Client the
initial information received (models, concepts, samples,
texts, video spots) but in any case, not to use it in any
ways and not to transfer it to any third parties.

Contract price and payment procedure

The price of the Services to be paid by the Client to the
Executor is 1 650 000 (one million six hundred fifty
thousand) AMD, including taxes (hereinafter referred to
as the "Contract price").

The Client shall pay the 50 percent of the Contract price
to the Executor when the development of the magazine
starts, and 50 percent within 10 (ten) working days after
provision of Services to the Client upon bilaterally
Confirmed invoice.

The Contract price payment shall be made by the Client
through bank transfer.

The Contract price under this Contract, is final and
cannot be changed without the written consent of both
Parties. The Client will not bear any risks of
reimbursement of possible additional expenses,
including tax expenses, towards any third parties, if any
will arise for the Executor.

Copyright

Upon the signing of the Act the Client will receive (be
assigned) all exclusive proprietary copyrights of the
Services Results (including designs of all materials,
texts, photos, photographic material / illustrations,
presentations, videos as well as any other material
created during Service provision), if any. Moreover,
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proprietary copyrights are transferred to the Client in full
scale under the legislation of the Republic of Armenia
without any financial, territorial and term limitations,
while the payment envisaged for their transfer is
included in the Contract price.

Due to the transfer (assignment) of exclusive proprietary
copyright to the Client, the latter will become the only
person entitted to use the corresponding Services
results at its discretion in any way that does not
contradict to the law, with the right of full or partial
transfer (assignment) of such rights to third parties.

The Executor guarantees that Services Result under the
Contract are not burdened with requirements and rights
of any third parties, or the Executor has the necessary
permits, relevant agreements with the rights holders,
and undertakes to resolve on its own behalf and at its
own expense all disputes regarding the
above-mentioned rights, in case of claims by third
parties.

Protection of intellectual property rights

The Executor undertakes to abstain completely from any
use (and / or any other activity) of the trademarks and /
or objects of the exclusive property rights of the Client
without the prior written consent of the latter, with the
exception of the use the Executor will carry out,
according to the terms of this Contract within its terms
and conditions.

The Executor undertakes to:

does not infringe any intellectual property rights of the
Client;

never try to apply for registration and/or register the
object of such rights;

does not include objects such rights, brand names,
industrial design, domain name is registered in the
name of the first.
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Confidentiality

The Parties hereby undertake to maintain the
confidentiality of all information related to the terms of
this Contract, Orders, Technical Specifications, projects
and plans, financial situation, business, marketing and
manufacturing activities, know-how, outlines, designs
and other objects of industrial property, as well as
information concerning the client base of the following
Party, received from the opposite Party or third parties
acting on its behalf, or any other information acquired by
the Parties during the conduct of this Contract
(hereinafter referred to as the "Confidential
Information"). The existence of this Contract and
business cooperation between the Parties will also be
considered as Confidential Information. The Executor
guarantees that all third parties and other agents
involved by him for conduction of this Contract that
should be provided with the Confidential Information by
the Executor, will bear confidentiality obligations similar
to those stipulated under the Section 6 of the present
Contract and the Executor will be liable for violation of
these obligations to the same extent as if the violation
had been committed by him/her.

The Parties undertake not to use Confidential
Information outside the scope of this Contract, and not
to copy, distribute, provide or make it available to third
parties in any other way without the prior written consent
of the opposite Party (except in cases expressly
provided under the Clause 6.3 herein). Moreover,
permission of provision will not imply the transfer of any
proprietary rights of the corresponding Confidential
Information.

The Party has the right to provide Confidential
Information in cases required by Law, by a court
decision or other mandatory enforceable act of eligible
state or municipal bodies that cannot be reasonably
appealed under the law, on the condition of prior
notification to the opposite Party. In addition, the Client
has the right to freely provide Confidential Information to
companies from its own group.

In case of violation of the obligations provided under the
Clause 6 of the present Contract, the liable Party will
reimburse all justified losses to the other Party.
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The provisions of the Clause 6 of the present Contract
on Confidential Information will be binding for the Parties
for indefinite period of time.

Anti-bribery and anti-money laundering provision

With reference to the Applicable Laws - The Parties
hereby warrant that, in all their activity in connection with
this Contract, they will at all times comply with all
applicable laws, regulations or administrative
requirements (including but not limited to the laws
regulating issues related to contraband or counterfeit
products, corruption, bribery, terrorism, conflicts of
interest, economic sanctions and boycott).

With reference to the Anti-Bribery Laws - The Parties
certify and warrant that they will not directly or indirectly
make any contribution, gift, bribe, rebate, payoff,
influence payment, kickback, facilitation payment or
other payment to any person, private or public, whether
in money, property or services to.

obtain favorable treatment or to secure signing of any
contracts, agreements or commitments,

pay for favorable treatment or for any contracts,
agreements or commitments secured or,

obtain special concessions or for special concessions
already obtained, in each case, in violation of any law,
regulation or administrative requirement relating to
anti-corruption or anti-bribery that may be applicable to
Company.

With reference to the Anti-Money Laundering Laws - The
Parties certify and warrant that their operations and
those of their affiliates are and have been conducted at
all times in compliance with the anti-money laundering
laws of all applicable jurisdictions, the rules and
regulations thereunder and any related or similar rules,
regulations or guidelines (including any financial
recordkeeping or reporting requirements), issued,
administered or enforced by any governmental agency.
The Parties certify and warrant that no action, suit or
proceeding by or before any court or governmental
agency, authority or body or any arbitrator involving the
Parties or any of their affiliates with respect to the
Anti-Money Laundering Laws is pending or threatened

The Parties are entitled to terminate this Contract
unilaterally by a written notice (which immediately takes
effect) should it reasonably and in good faith determine
that, the Parties, their affiliates or their respective
representatives (including but not limited to directors,
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officers, agents or employees) as well as persons
co-related to them are engaged or have been engaged
in a conduct which violates the Applicable Laws, the
Anti-Bribery Laws or the Anti-Money Laundering Laws
the Parties, their affiliates or their respective
representatives (including but not limited to directors,
officers, agents or employees) as well as persons
co-related to them are engaged or have been engaged
in a conduct which may place the other Party or any
entity of its’ affiiate at risk of liability under the
Applicable Laws, the Anti-Bribery Laws or the
Anti-Money-Laundering Laws, including by breaching
any of the representations or warranties set forth in this
Clause. The party has breached any of its assurances
and / or guarantees defined in this chapter.

Liability

In case of violation of the terms of payment specified in
this Contract, the Client shall pay a penalty at the
request of the Executor in the amount of 0.1% of the
Contract Price for each day of delay, but not more than
10% of the Contract Price.

In case of violation of the terms of Services provision
specified in this Contract, the Executor shall pay a
penalty at the request of the Client in the amount of
0.1% of the Contract Price for each day of delay, but not
more than 10% of the Contract Price.

Obligation to pay penalties arises after receiving a
written request from the other Party within five working
days by making a bank transfer.

Payment of penalties does not release the Parties to
fulfill their obligations or to eliminate violations

Force-majeure

The Parties are exempt of liability for full or partial
non-performance of their obligations under the present
Contract, if it is a consequence of force majeure that
occurred regardless of the will of the Parties. Force
majeure circumstances include external emergency
situations, regulatory changes that directly affect the
performance of contractual obligations, which occurred
regardless of the will of the Parties (fires, earthquakes,
floods, epidemics, accidents, explosions, accidents,
mass strikes, mass disorders, civil unrest, hostile
actions, war, as well as resolutions of authorities at all
levels, judiciary orders), as well as all other events and
circumstances that under the procedure established by
Law will be recognized and declared as cases of force
majeure.
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On the occurrence of force majeure circumstances and
their termination, each Party will notify the other Party in
a written from within 5 (five) days from the date of their
start and termination, respectively.

In case of force majeure circumstances, the deadline for
the fulfillment of obligations under this Contract will be
prolonged proportionately to the time period during
which such circumstances and their consequences act.

If the force majeure consequences last for more than 3
(three) months, then each Party bears the right to
terminate the Contract, preliminarily informing the other
Party about this in a written form.

Final provisions

This Contract shall enter into force upon bilateral signing
and shall be in force until the full and proper fulfillment of
the obligations of the Parties.

The written communication defined in the contract
between the Parties may be made by E-mail. The
Parties shall send all e-mails to the following
representatives of the other Party:

Client’s representatives:
anastasia.serova@maisonmarom.com

Executor’s representatives:
evnmag@gmail.com

This Contract, as well as all the issues not agreed in it,
shall be regulated in accordance with the procedure
established by the legislation of the Republic of
Armenia.

By mutual agreement of the Parties, the amendments to
the Contract shall be made in the form of additional
agreements under the Contract.

All the disputes arising from the present Contract will be
settled in courts of the RA, according to the Armenian
legislation.

The present Contract is concluded in two copies, having
equal legal force, in Armenian and English, in case of
discrepancy, Armenian shall prevail. Each Party shall be
provided with one copy of the Contract.
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MUSYhrUSNE/ CLIENT yusurn1/ EXECUTOR

«Ukgnl Uwpod» UNL “Qaghaki Amsagir” LLC
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Zmugh‘ ZZ., f. bpl.uuﬁ, 0002, L]Him[mﬁ, (nnu;l{}l[i thny. <. 35 mupudf 10 :{Luugb qq, anlLuU, M. UbLlLULlh 8, 34
Address: 35 Pushkin str. space 10, Center, Yerevan, 0002, RA address: No.34 Paruyr Sevaki 8, Yerevan, RA

24.22/TIN: 02909409 R4Y33/TIN: 00163034

pwly «UdGphwpwluly» ORC
bank: «Ameriabank» CJSC
h/h / alc: 25485330100

hqnp Ukphyny

Igor Serikov Artavazd Yeghiazaryan
SuonptUh nGnwyuw Unpunwdjuqn Enhwuqupjut
Deputy Director Sluoptu
Director
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