KENDRIYA VIDYALAYA SANGATHAN REGIONAL OFFICE LUCKNOW
SESSION ENDING EXAMINATION 2024-25

CLASS: XI SUBJECT:
ECONOMICS
TIME: 3 HOURS M. MARKS: 80

General Instructions:

1.

2.

All the questions in both the sections are compulsory. Marks for questions are indicated
against each question.

Question number 1 - 10 and 18 - 27 are very objective/MCQ/very short type questions
carrying 1 mark each. They are required to be answered in one word or one sentence
each.

Question number 11 - 12 and 28 - 29 are short-answer questions caring 3 marks each.
Answers to them should not normally exceed 60-80 words each.

Question number 13 - 15 and 30 - 32 are also short-answer questions carrying 4 marks
each. Answers to them should not normally exceed 80-100 words each.

Question number 16 - 17 and 33 - 34 are long answer questions carrying 6 marks each.
Answers to them should not normally exceed 100-150 words each.

. Answer should be brief and to the point and the above word limit be adhered to as far as

possible.

Q No

Section A — Statistics for Economics Marks

Read the following statements carefully: 1
Statement 1: Data originally collected by Government of India is an example
of Secondary data.

Statement 2: Population census conducted by Government of India is an
example of primary data.

In the light of the given statements, choose the correct alternative from the
followings:

(a) Only Statement 1 is true. (b) Only Statement 2 is true.

(c) Both statements are true. (d) Both statements are false.

Which of the followings would give you qualitative data? 1
(i)Beauty (ii) Honesty (iii)Income earned (iv) Marks in a subject (v)Ability to
sing

Options:

(a) Only (i) and (ii) (b) Only (i), (i1)and (v)

(c) Only (1), (i1), (iii) (d) All of these

The following data shows marks of a student in six subjects: 1,3,5,6,X,10 1
If arithmetic mean of the all marks is 6, what will be the value of X?
(a) 10 (b) 11 (c) 12 (d)5

“Sampling method is more suitable if area of survey is in nature.” 1
Large (b) Small (c) Large and homogeneous (d) Heterogeneous

Read the following statements - Assertion (A) and Reason (R): 1
Assertion (A): Median is the central value of the distribution of the series.
Reason(R): The number of values less than the median is equal to the number
greater than the median.

From the given alternatives choose the correct one:




Alternatives:

(a) Both Assertion (A) and Reason (R) are true and Reason (R) is the correct
explanation of Assertion (A).

(b) Both Assertion (A) and Reason (R) are true and Reason (R) is not the
correct  explanation of Assertion (A).

(c) Assertion (A) is true but Reason (R) is false.

(d) Assertion (A) is false but Reason (R) is true.

6 | Which type of correlation between X and Y has ¥
been
Depicted in the scatter diagram given below?
(a) Perfect Positive Correlation
(b) Perfect Negative Correlation
(c) No Correlation -
(d) Positive non-linear relation
7 Which pair of statement is incorrect
(A) (B)
(a) Classification | Process of arranging data into groups as per their
features
(b) Individual Series in which variables and their frequencies are
series given separately
(c) Variable Attributes which can be expressed numerically
(d) Range Difference between highest and lowest values of series

8 is most suitable average to determine most common size of
ready-made garments in a factory.(Choose the correct alternative to fill up the
blank)

(a) Mode (b) Mean (c) Median (d) Quartile

9 | Which of the following statements categorize Statistics in Plural Sense :
(a) Statistics refers to any numerical figures
(b) Statistics involves presentation of data
(c) Statistics includes interpretation of data
(d) Statistics refers to aggregates of facts.

10 | Devashish is a farmer. He grows food grains in his land in a village called
Ghatal in Midnapur district of West Bengal. The village consists of 50 small
farmer. Devashish has 1 acre of land. You are interested to see if the land
owned by Devashish is above the size of what half the farmer own. Which of
the following measure of central tendency would you use?

(a) Arithmetic Mean (b) Median
(c) Quartile (d) Mode
11 | Define correlation. Identify the type of correlation with explaining each of

cases given below:

(1) Ram purchased more fruits for his family when his income increases from
%5000 to X6000.

(2) Shyam has reduced the consumption of milk when its price has increased
from XI55 to 260




12

Differentiate between census and sampling method by on the basis of
following points:
(a )Nature of enquiry (b) Economy (c) Reliability and Accuracy

OR
“The role of Government has increased and requires much greater information
of numerical figures”|

In the light of above fact, explain the importance of Economics for
Government.

13

Read the following text and answer the questions that follow on the basis of
the same and your previous knowledge:

Census of India is a decennial publication of the Government of India. It is
published by Registrar General and Census Commissioner. Under Ministry of
Home Affairs, Government of India. It is a very comprehensive source of
secondary data. It relates to population size and various aspects of
demographic changes in India. Under the Ministry of Home Affairs,
Government of India. It may be of historical interest that though the
population census of India is a major administrative function; the Census
Organisation was set up on an ad-hoc basis for each Census till the 1951
Census. The Census Act was enacted in 1948 to provide for the scheme of
conducting population census with duties and responsibilities of census
officeX. The Government of India decided in May 1949 to initiate steps for
developing systematic collection of statistics on the size of the population, its
growth, etc., and established an organisation in the Ministry of Home Affairs
under Registrar General and ex-Officio Census Commissioner, India.

(i) Data originally collected in the process of investigation are known

(ii) Census of India is carried out once in................... year.
(iii) Census of India is a very comprehensive source of ........
(iv) first official census of India was carried out in the year..........

14

Identify the method which is indicated in the given picture. _
Write its three merits and demerits each. ﬂ@ 8
|

OR

J

|
Draw a pie diagram to represent the following data: E i\
Items Food | Clothing | Housing | Fuel | Others™ |

Expenditure | 60 15 10 12 3

(%)

15

Calculate Price Index by Simple Average of Price Relative method:

Commodities A B C D
Prices(2012-2013) | 10 20 30 40
Prices(2020-2021) 13 17 60 70

16

Calculate the correlation coefficient between the marks in Economics and

marks in Accountancy of a student by Spearman’s Rank Correlation method:
X 19 24 12 23 19 16
Y 9 22 20 14 22 18




Calculate Karl Pearon’s coefficient of correlation from

OR

iven data:

X

2

4

6

8

10

12

Y

6

12

18

24

30

36

17

(A) Plots in a housing colony come in only three sizes: 100 sq. metre, 200 sq.
mete and 300 sq. metre and the number of plots are respectively 200, 50 and
10. Calculate the mean plot size in the housing colony.

(B) Find the Mode from the following series of data ;

X 0-10 10-20 20-30 30-40 40-50

Y 2 4 15 6 7

SECTION B: INTRODUCTORY MICROECONOMICS

18

Which indifference curve represents the highest level of
satisfaction?
(a) IC,
(c) IC,

(b) IC,
(d) none of these

19

If Marginal Rate of Substitution is constant throughout, the Indifference curve
will be

(a) Parallel to the X -axis

(c) Downward sloping convex

(b) Downward sloping concave
(d) Downward sloping straight line

20

Read the following statements - Assertion (A) and Reason (R):
Assertion (A): In a perfectly competitive market, equilibrium occures where
market demand equals market supply.

Reason (R): The price at which equilibrium is reached is called equilibrium
price and the quantity bought and sold at this price is called equilibrium
quantity.

From the given alternatives choose the correct one:

Alternatives:

(a) Both Assertion (A) and Reason (R) are true and Reason (R) is the correct
explanation  of Assertion (A).

(b) Both Assertion (A) and Reason (R) are true and Reason (R) is not the
correct  explanation of Assertion (A).

(c) Assertion (A) is true but Reason (R) is false.

(d) Assertion (A) is false but Reason (R) is true.

21

If two commodities are complements, this means that a rise in the price of one
commodity will result in
(a) A decrease in the demand of the other commodlty
(b) Arise in the price of the other commodity

(c) An increase in the demand of the other commodity
(d) No effect will be on the demand of other commodity

22

Read the following statements carefully:




Statement 1: Price ceilings are set by the government to regulate the prices of
goods and services that are considered necessities.

Statement 2: The price ceiling is set below the equilibrium price.

In the light of the given statements, choose the correct alternative from the
following:

(a) Only Statement 1 is true. (b) Only Statement 2 is true.

(c) Both statements are true. (d) Both statements are false.

23

Choose the correct option :

Supply curve due to increase in cost of inputs.
(a) remain constant (b) shifts towards left

(c) shifts towards right (d) goes down

24

Choose the correct option :

Commodity with diverse uses has generally demand.
(a) less elastic (b) more elastic
(c) unitary elastic (d) inelastic

25

In the given Production Possibility curve, a shift  Gooay
from point A to point B indicates:
(a) Decrease in resources

(b) Increase in resources

(c) Fuller utilisation of resources
(d) Wastage of resources

26

"For a firm to be in equilibrium, Marginal Revenue (MR) must be
Marginal Cost (MC) and beyond that level of be output Marginal Cost must be

(a) less than, falling (b) less than, rising

(c) greater than, rising (d) equal to, rising

27

Area under the marginal utility curve of a good represents .
(a) total utility (b) total expenditure (c) total quantity demanded
(d)marginal utility

28

Define equilibrium price. Show it with the help of schedule.
Or
Explain the following features of perfect competition:
Large number of buyers and sellers (b) Free entry and exit

29

Analyze the picture given below and explain its
impact on Indian Economy using the concept of
PPC?

30

“A farmer has 1 acre of land on which he wants to increase the production of
wheat. He employed more and more number of labourer keeping other factor
constant.”




Answer the questions with reference to above case:
(A) Name the law which is applicable in above case.
(B) Explain the various phases of this law.
Or
Differentiate between explicit cost and implicit cost .Give one example of
each.

31

A consumer wants to consume two goods X and Y. The prices of the goods are
X 4 and X 5 respectively. The consumer’s income is < 20.
(1) Write down the equation of the budget line.
(i1) How much of Good-X can the consumer consume if she spends her
entire income on the good?
(ii1))  How much of Good-Y can the consumer consume if she spends her
entire income on the good?
(iv)  What is the slope of the budget line?
Or
When price of good X is X5, the consumer buys 100 units of good X. At what
price whould he be willing to purchase 140 units of good X ? The price
elasticity of demand for good X is 2.

32

Read the following piece of information carefully
and answer the following questions-
“A firm is in a state of equilibrium when it has
achieved maximum profit or minimum loss. At this
point, the firm’s marginal cost (MC) is equal to its
marginal revenue (MR). This means that the cost of
producing one additional unit is equal to the revenue “ M output
generated from selling that unit.”

1) Define producer’s equilibrium based on the source provided.

i1) Explain necessary condition for a firm to be in equilibrium.

1i1) Which point is showing producer’s equilibrium in given diagram?

MC

Q, Q

AR =MR

Revenue and Cost
<

33

(A)Read the given case carefully and answer the following questions on the
basis of the same.
Marginal Utility theory and derivation of demand curve through marginal
utility theory was criticized for its assumptions. So, many economists tried to
find a new theory without these assumptions. Ultimately JR Hicks and RGD
Allen presented a scientific treatment to the consumer theory on the basis of
ordinal utility, graphically represented by indifference curves. An indifference
curve shows a set of different combinations of quantities of two goods that
yield same satisfaction to the consumer. This theory was based upon the
assumption of rationality, ordinality, consistency and transitivity of choices.
1) A curve that shows various combinations of two goods giving same level of
satisfaction to the consumer is:

(a) Indifference Curve

(b)  Production Possibility Curve

(c) Both (i) and (ii)

(d) Budget Line
2) Which of the following is not a property of indifference curve?
(a) It is negatively sloped.
(b) Two indifference curves can intersect each other
(c) Higher the indifference curve, higher the level of satisfaction

3+3




(d) Indifference curve have convex shape to origin
3) Which of the following is a essential condition for a consumer to be in
equilibrium with indifference curve analysis?
(a) Indifference curve must be tangent to budget line
(b) Indifference curve must intersect budget line
(c) Indifference curve must be concave to origin
(d) None of these
(B) Explain the law of demand with the help of diagram.

34

(A)The market for a commodity is in equilibrium. The supply of the
commodity increases without any corresponding change in the demand for the
commodity. Discuss the impact of the change on the equilibrium price and
equilibrium quantity.
(B) “A firm under perfect competition is a price taker, not a price maker”?
Refute or defend.
Justify your answer.

Or
What is price ceiling? What is its impact on market equilibrium? What steps
government needs to take as a result of it?
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