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Chu tich Cuc Du trif Lién bang My Jerome Powell phat biéu sau khi Tong théng Joe
Biden dé clr ong tiép tuc lam Chd tich HGi dong Thong déc clia Fed trong mot su kién

tai Toa Bach Oc hém 22/11/2021. (Anh: Jim Watson / AFP qua Getty Images)

Thi 4 (05/01), chiing khoan My lao d6c trong khi Igi suat trai phiéu kho bac My tang vot
sau khi Cuc Du trif Lién bang My (Fed) cong bo bién ban cudc hop cho thay ho cé thé

tang 13i suat sém hon du kién va giam lugng tai san nam gill dé kiém ché lam phat.

Bién ban cudc hop thang 12 cla Fed, dudc cong b6 vao thif 4 (05/01), da cung cap
thém chi tiét vé su thay doi clia to chlc nay trong viéc hudng t8i mot chinh sach tién té

clng ran hon. Cac nha hoach dinh chinh sach My da théng nhat day nhanh viéc két



thic chudng trinh mua trai phiéu trong dai dich, dong thai du dinh tang ldi suat & muc
3/4 diém phan tram trong ndam 2022.

Theo Wall Street Journal, vao thang 9/2021, mot ntfa trong s6 cac thanh vién clia Fed
cho rang nén ddi t8i nam 2023 dé tang l3i suat. Tuy nhién, lam phat tai My tang vot,
cung vdi thi trudng lao dong khan hiém, da khién Fed quyét dinh tang 3i suat s6m hdn
du kién. Rat cé thé Fed sé tang |di suat ngay trong thang 3/2022. Ngoai ra, mot so thanh
vién cling cho rang Fed nén thu hep danh muc trai phiéu va céc tai san khac vdi tri gia
8,76 nghin ty USD. Chuadng trinh mua tai san cta Fed du kién sé két thic vao thang
3/2022 thay vi thang 6. Tat ca cac bién phap nay la nham that chat thi trudng tai chinh

va ha nhiét nén kinh té.

Ong Dave Donabedian, gidm déc dau tu ctia CIBC Private Wealth, cho biét: “Bién ban
cudc hop ctia FOMC (H6i nghi Uy ban Thi trudng M& Lién Bang - cd quan hoach dinh
chinh sach tién té clia Fed) da cho thdy FOMC dang thao ludn vé 3 [an tang 3i suat va

viéc that chat dinh lugng (gidm lugng tién trong nén kinh té) trong ndm nay.

Chuong trinh mua trai phiéu cta Fed da kich thich nén kinh té bang cach kim ham &i
suat dai han, khuyén khich doanh nghiép va ngugi tiéu dung vay tién va chi tiéu.
Chudng trinh cling thdc day thi trudng tai chinh khi tao diéu kién cho cac nha dau tu
mua tai san. Bé 6n dinh nén kinh té€, danh muc tai san cta Fed da tang gap doi vé gia tri

trong 2 nam qua.

Viéc Fed tang |3i suat s& khién doanh nghiép va ngudi tiéu dung chiu muc phi cao hgn
cho cac khoan vay. Mdc |3i suat cao s€ lam co phiéu giam gia, dac biét la co phiéu cong

nghé va cac c6 phiéu cé muc tang trudng cao, theo Reuters.

Thi trudng ching khoan va trai phiéu kho bac My bién dong


https://www.wsj.com/articles/fed-minutes-reflect-growing-unease-over-high-inflation-11641409628
https://www.reuters.com/markets/europe/wall-street-closes-sharply-lower-hawkish-fed-minutes-2022-01-05/

Phan Uing trudc thong tin tuf Fed, chi sé Cong nghiép Dow Jones hém thi 4 (05/01)
da giam 392,54 diém, tuong dudng 1,07%, xudng 36.407,11; S&P 500 mat 92,96
diém, tudng dudng 1,94%, xudéng 4.700,58; va Nasdaq Composite giam 522,54
diém, tuong ducdng 3,34%, xudéng 15.100,17. Dan dau da giam la ¢d phiéu cia cac
ong l6n cong nghé: Apple Inc., cong ty me cua Google Alphabet Inc., Amazon.com,

Meta Platforms va Microsoft Corp.

Ciing vao thu 4 (05/01), Ldi tiic kho bac My da tang vot. Ldi suat ky han2namvas
nam cua trai phiéu chinh pha My, phan anh ky vong tang lai suat, [an lugt tang lén
muc cao nhat ké tuf thang 3 va thang 2/2020. Ldi suat chuan ky han 10 ndm cta My
tang lén muc cao nhat ké tu thang 4/2021, 8 muc khoang 1,7%; trong khi Ldi suat

ky han 30 nam tang lén muc cao nhat trong hon 2 thang.

Cung v3i do, bao cao Viéc lam Quoc gia ctia ADP hom th( 4 (05/01) cho thay nhiing
trién vong tich cuc vé nén kinh té My. Theo dd, khu vuc tu nhan da tang 807.000 viéc
lam vao thang 12/2021, cao han gap doi so vdi nhiing gi cac nha kinh té du bao trong

mot cudc tham do y kién clia Reuters.

Dua vao du bao lac quan cla thu nhdp doanh nghiép, cac nha phan tich thi trugng tai
Citi dad nang muc tiéu cla chi so gia S&P 500 nam 2022 |én 5.100, tang 7% so v4i cuoi
nam 2021. Muc tiéu cua Citi ngang véi cia Goldman Sachs - cling la 5.100; trong khi

cao haon so v8i Morgan Stanley - 8 miic 4.400.

Trudc khi bién ban ctia Fed dudc cong bo, cac nha phan tich cla Citi cho biét: “Chlng
t6i van gill cai nhin tich cuc & mdc d6 vlra phai vé trién vong cua ca thi trudng, dong
thdi cling thita nhan sé cé nhiing dinh gid tréi chiéu khi Fed that chdt hon chinh séch

cta ho”.



Bién dong cua gia dau, gia USD, gia vang trén thi trudng

Thu 4 (05/01), gia dau tang nhe, kéo dai da tang ngay ca sau khi cac nha san xuat
OPEC+ van gilt mUc tang san lugng vao thang 2 va tén kho nhién liéu cia My da tang do

nhu cdu tiéu dung giam khi cac ca Covid-19 tang dot bién.

Dau tho My tang 0,09%, |én 77,06 USD/thlung; va ddu Brent 8 mdc 80,08 USD, tang 0,1%
trong ngay.

Dong USD giam 0,091%.

Trong linh vuc tién dién tl, bitcoin da giam khoang 3,5%, xuéng con 44.201 USD - van
thap hon dang ké so vdi mic cao nhat moi thai dai mdi dudc xac lap vao thang 11/2021
la 69.000 USD.

Goldman Sachs cho biét trong mot nghién ciiu vao thi 3 rang bitcoin c6 thé sé thay thé
vang trd thanh “kho luu trit gia tri” khi dong tién ky thuat sé nay ngay cang dudc chap
nhan rong rai, va gia clia né co thé dat khoang 100.000 USD trong 5 nam tdi.

Vang giao ngay giam 0,3%, xuong 1.809,58 USD/ounce. Gia vang tudng lai cia My tang
0,06%, lén 1.824,60 USD/ ounce.
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