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​ F9: Legal & Financial Implementations  



A. Name of project and Project URL on Ideascale/Fund 
 
littlefish - Law and the New Order​
https://cardano.ideascale.com/c/idea/64605 
 

B. Name of project manager 
 
Cem Karaca 
 

C. Date project started 
 
Nov 7, 2022 
 

D. Date project completed 
 
Jan 17, 2024 
 

E. List of challenge KPIs and how the project addressed them 
 
Use Case (Utilization of New Solutions and Services): 
 
The project developed comprehensive legal research and documentation on key problem areas 
in blockchain law, which are relevant and beneficial to various funded proposals within the 
Catalyst Ecosystem. 
Educational workshops were conducted to disseminate this information, further aiding funded 
proposals in understanding and navigating legal complexities. 
 
Impact (Mutualistic Benefit to Funded Proposals): 
 
The research and workshops provided insights into legal aspects of blockchain technology, 
directly benefiting proposals that involve blockchain elements. 
By clarifying legal standings, such as the status of NFTs, smart contracts, and DAOs, the project 
helped funded proposals align with current legal frameworks, enhancing their viability and 
legitimacy. 
 
Scalability (Expansion Potential of Solutions): 
 



The solutions provided by the project, including legal documentation and educational resources, 
are designed to be applicable in multiple jurisdictions (with a focus on Turkey, the US, and the 
EU). 
This broad approach enables the project's outputs to be useful for a wide range of projects 
within the Catalyst community, showing potential for scalability. 
 
Adaptability (Global Applicability of Solutions): 
 
While the project focused on specific jurisdictions, the general principles and insights offered in 
the research can be adapted and applied globally. 
The project's approach to addressing universal blockchain-related legal issues makes it a 
valuable resource for proposals in different countries, highlighting its adaptability. 
 
The "littlefish - Law and the New Order" project effectively addressed the challenge KPIs by 
providing targeted legal solutions and services, creating resources that are mutually beneficial 
to funded proposals, and showcasing scalability and adaptability in its approach. This has likely 
contributed to enhancing the legal and financial understanding within the Catalyst Ecosystem, 
thereby aiding in the overall growth and development of emerging projects. 
 

F. List of project KPIs and how the project addressed them 
​
Legal Status of LFF Action NFTs: 
 
Conducted detailed research and produced documentation addressing the legal implications of 
using NFTs in the context of LFF's activities. 
Explored the legalities of NFTs as digital assets, their recognition, and usage under different 
jurisdictions.​
https://medium.com/@littlefishfoundation/changing-paradigm-of-nfts-littlefish-action-nft-e2a6e01
2a391 
 
 
Legal Status of Earning Through Project Catalyst: 
 
Investigated the legal implications of earning through Project Catalyst, including aspects like 
taxation and recognition of digital earnings. 
Held a workshop to discuss these findings with the community and provide clarity. 
https://medium.com/@littlefishfoundation/legal-status-and-taxation-of-earnings-through-project-c
atalyst-c73bd6ff2bd1 
 
Legal Frameworks for Decentralized Organizations: 
 
Analyzed existing legal frameworks and their applicability to decentralized organizations, such 
as DAOs. 

https://medium.com/@littlefishfoundation/changing-paradigm-of-nfts-littlefish-action-nft-e2a6e012a391
https://medium.com/@littlefishfoundation/changing-paradigm-of-nfts-littlefish-action-nft-e2a6e012a391
https://medium.com/@littlefishfoundation/legal-status-and-taxation-of-earnings-through-project-catalyst-c73bd6ff2bd1
https://medium.com/@littlefishfoundation/legal-status-and-taxation-of-earnings-through-project-catalyst-c73bd6ff2bd1


Offered guidance on how these organizations can operate within current legal systems. 
https://medium.com/@littlefishfoundation/a-new-dawn-for-corporations-in-the-age-of-digitalizatio
n-daos-5c04a0ec9d49 
 
 
Legal Framework for Tokens and Coins: 
 
Researched the regulations surrounding different types of tokens and coins, differentiating 
between securities, utilities, and commodities. 
Created resources to help projects understand and navigate these regulations. 
https://medium.com/@littlefishfoundation/crypto-conundrum-navigating-the-maze-of-assets-regu
lations-across-borders-8ce0a849e01c 
 
 
Legal Status of Smart Contracts: 
 
Examined the enforceability and legal standing of smart contracts across various legal systems. 
Published articles and conducted workshops to demystify the legalities of smart contracts. 
https://medium.com/@littlefishfoundation/in-blockchain-we-trust-the-legal-paradigm-of-smart-co
ntracts-across-borders-1351523e5243 
 
Legal Status of Real World-Asset Backed Tokens and Coins: 
 
Explored how real-world assets can be tokenized and the regulatory implications of such 
tokens. 
Provided documentation to aid understanding of the valuation and categorization of these 
assets.​
https://medium.com/@littlefishfoundation/real-assets-in-a-digital-age-valuation-categorization-an
d-regulatory-landscapes-of-asset-backed-b46801529d2b 
 
 
 
Legal Status of the Data Stored in Blockchains: 
 
Investigated data protection laws like GDPR and their applicability to blockchain-stored data. 
Addressed the challenges of identifying data controllers and processors in decentralized 
systems. 
https://medium.com/@littlefishfoundation/decoding-the-legal-tapestry-navigating-the-regulatory-l
andscape-surrounding-data-stored-in-976523e9c00a 
 
 
Crowdfunding through ICO-ITO and Crypto Assets: 
 
Analyzed the legal landscape for crowdfunding via Initial Coin Offerings and Token Offerings. 
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Offered insights into how these methods comply with various financial regulations. 
https://medium.com/@littlefishfoundation/the-ico-phenomenon-legal-perspectives-on-crypto-cro
wdfunding-c99fa35783e8 
 
 
Taxation of Crypto Assets: 
 
Researched and provided in-depth analysis of taxation regimes for crypto assets in different 
jurisdictions. 
Covered various taxable events related to crypto assets, such as staking and mining. 
https://medium.com/@littlefishfoundation/taxation-of-crypto-assets-an-in-depth-analysis-of-the-t
axation-landscape-for-crypto-assets-in-the-586311dac263 
 
AML/KYC Regulations: 
 
Explored Anti-Money Laundering and Know Your Customer standards in the context of crypto 
assets. 
Produced resources to help understand and comply with global AML/KYC regulations. 
https://medium.com/@littlefishfoundation/regulatory-puzzles-in-the-digital-era-assessing-global-
aml-kyc-standards-in-the-crypto-sphere-ec72ca84e238 
 
 
Legal Meaning and Status of Whitepapers: 
 
Examined the legal weight and implications of whitepapers in the crypto asset community. 
Provided insights into how these documents are perceived and used in legal contexts. 
https://medium.com/@littlefishfoundation/beyond-the-hype-the-legal-weight-of-crypto-asset-whit
e-papers-across-jurisdictions-a42795306db9 
 
Intersection of Intellectual Property and Blockchain: 
 
Investigated the relationship between intellectual property rights and blockchain technology. 
Focused on how blockchain can aid in the management and protection of IP. 
https://medium.com/@littlefishfoundation/decoding-the-digital-frontier-exploring-the-intersection-
of-intellectual-property-and-blockchain-2df1f77b9d97 
 
Metaverse and Law: 
 
Explored legal issues arising from the evolving concept of the metaverse, particularly in terms of 
data privacy and digital rights. 
Provided a framework for understanding the application of real-world laws in virtual 
environments. 
https://medium.com/@littlefishfoundation/metaverse-unleashed-exploring-the-future-of-digital-int
eraction-and-collaboration-ecf4e8353ae0 
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The recordings for the workshops are collected at the Youtube playlist here: 
https://www.youtube.com/playlist?list=PLm1RWfXi5WYwtI2lCZI4r1QndY70g-jCZ 
 
 
The project comprehensively addressed its KPIs by conducting extensive research, producing 
detailed documentation, and engaging the community through workshops and articles. This 
approach ensured that a wide range of legal issues related to blockchain and crypto assets 
were covered, providing valuable insights and guidance to the Littlefish Foundation, the Catalyst 
community, and the broader blockchain ecosystem. 
 

G. Key achievements (in particular around collaboration and engagement) 
 
A key achievement was the project's ability to compare and contrast legal frameworks across 
different jurisdictions worldwide. This comparative approach provided a broad and insightful 
perspective on how various countries handle legal issues related to blockchain technology, 
including the status of NFTs, smart contracts, decentralized organizations, and crypto assets. 
The project facilitated active collaboration with legal experts, leading to the production of 
comprehensive research documents and the hosting of educational workshops. These efforts 
not only enhanced the understanding of legal complexities within the Littlefish Foundation and 
Catalyst community but also fostered a collaborative environment where members could 
engage, discuss, and learn about the diverse legal landscapes of blockchain technology across 
the globe. This cross-jurisdictional examination was instrumental in addressing the legal 
challenges faced by blockchain projects and contributed to a more informed and legally 
compliant blockchain ecosystem. 
 

H. Key learnings 
One of the primary learnings was the recognition of the complexity and rapid evolution of legal 
frameworks governing blockchain technology and crypto assets. The project highlighted the 
need for continuous monitoring and adaptation to new legal developments across different 
jurisdictions. It also underscored the importance of understanding the nuances and specificities 
of legal systems when dealing with decentralized technologies and digital assets. By fostering a 
collaborative environment, the project was able to gather diverse insights and experiences, 
leading to a more comprehensive and nuanced understanding of the legal challenges and 
opportunities in the blockchain domain. These learnings are crucial for projects and 
organizations in the blockchain space to operate effectively and compliantly in a legally diverse 
and dynamic global environment. 
 
 

https://www.youtube.com/playlist?list=PLm1RWfXi5WYwtI2lCZI4r1QndY70g-jCZ


I. Next steps for the product or service developed 
We are in the process of creating an app for the littlefish Foundation that facilitates direct 
support among individuals. This app aims to emulate the functionality of platforms like kiva.org, 
renowned for enabling peer-to-peer support without intermediaries.  
 

J. Final thoughts/comments 
The project represents a significant step forward in demystifying the legal intricacies of 
blockchain technology and setting a strong foundation for future growth and innovation in this 
rapidly evolving field. The commitment to continued learning, community engagement, and 
technological development will undoubtedly be key drivers of success in the next phases of the 
Littlefish Foundation's journey.  

​
K. Links to other relevant project sources or documents.  
All articles:  
https://tools.littlefish.foundation/littlefish-research-hub/blockchains-and-law 
 
Also on Medium.com: 
https://medium.com/@littlefishfoundation​
​
Legal Workshops: 
https://www.youtube.com/playlist?list=PLm1RWfXi5WYwtI2lCZI4r1QndY70g-jCZ 
 
 
Project Clouse Out Video: 
https://youtu.be/n6JhOQV_YgY 
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