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Hactoswasa [eknapauma o puckax (ganee — “[eknapaums”) paspaboTaHa corracHo TpeboBaHuio .7 cT. 3
depgepanbHoro 3akoHa o1 02.08.2019 N 259-®3 "O npuBneYeHUM WHBECTULUN C UCMOSb30BaHUEM
WHBECTULUMOHHbLIX NNatopM M O BHECEHUN W3MEHEHUIA B OTAENbHble 3aKkoHoAaTenbHble akTbl Poccuiickon
Pepepaumnny (ganee - egepanbHblii 3akoH Ne259-03).

Llenb HacTosiwen [eknapauuv (yBegomneHus) — O3HakoMUTb MHBecTopa O puckax, CBSI3aHHbIX C
OCYLLECTBIIEHMEM MHBECTUPOBAHNUA Ha [natgopme v npedynpeanTb, YTO MHBECTUPOBAHUE C UCMOSIb30BAHUEM
MnaTtcopMbl SBNSETCA BbICOKOPUCKOBAHHLIM Y MOXET MPUBECTM K NMOTEPe MHBECTULIMIA B MONHOM oGbeme.

1. TepmuHbI M onpegeneHus

1.1. [Oeknapauus o puckKax - JOKYMeHT, pa3paboTtaHHbii OnepaTopom B COOTBETCTBUM C TpeboBaHMAMN CT.3
n.7 ®depepanbHoro 3akoHa 259-03, oTpaxawwWmi nepevyeHb OCHOBHbIX WMHBECTULIMOHHBLIX PUCKOB,
npuHuMaemblx MHBectopom B xode WHBECTULMOHHOW [OeATeNnbHOCTUM U OTPaxalowmx BO3MOXHOCTb
notepu ViHBecTnumin B NonNHOM obbeme.

1.2. MHBecTULMOHHAA nnardopma (Mnardopma) - MHdOPMaLMOHHas cuctema B
WHOPMALMOHHO-TENEKOMMYHUKALMOHHOM ceTn "VIHTepHeT", OOCTyn K KOTOPOW OCYLUEeCTBMSETCH C
cavta: https://rounds.ru, ucnonb3yemasi onsi 3akn4YeHUs1 C MOMOLLbIO MHAOPMALMOHHBIX TEXHONMOMNIA U
TEXHUYECKNX CPEACTB COENOK Mexay Y4dacTHMKamu, OOCTYN K KOTopon npepoctaendetca OnepaTopom
MHBecTUunoHHon nnatgopmel.

1.3. MHuBecTOop - (buanueckoe nvUO, WHAMBUOYaANbHbI MPEAnpUHMMATENb WU KPMANMYECKOE NN,
cooTBeTcTBytoWee TpeboBaHnsAM WHBECTUUMOHHOW nnaTdopMbl, ykasdaHHbIM B HacToswwmx [Mpasunax,
koTopomMy Onepartop okasblBaeT ycrnyru no CoaencTemio B MiHBecTupoBaHuum.

1.4. MHuBecTUUMM - OeHexHble cpecTsBa, B BesHanuyHon dopme, BkragbiBaemble IHBECTOpamu B LieHHblE
BOymarn OMUTEHTOB, B LIENSX NonyyeHns npubbiny u (Mnv) AOCTUXKEHNS MHOTO NONe3Horo addekTa.

1.5. MHBecTUUMOHHaa peATenbHocTb (UHBecTMpoBaHMe) - OeATENbHOCTb ABYX UNKn Gonee Y4acTHUKOB,
nogpasymeBaroLlas C O4HOW CTOPOHbI hopMMpoBaHue WHBECTULMOHHOIO MPEnSIOKEHUs, a C ApYrow
CTOPOHbI - BrioXeHne VHBeCcTMUUIA B Lensx nonyvyeHnst Nnpubbiny u (Mnun) GOCTUXKEHUSA MHOMO MONE3HOro
acbdhekTa, U C NPUHATUEM BCEX PUCKOB, CBA3AHHBIX C OCYLLECTBIEHNEM OAHHOW OEATENBHOCTY.

1.6. Onepatop WHBecTMumoHHon nnarcgopmbl (Onepatop) - OO6WeECTBO C  OrpaHUYeHHOM
oTBeTcTBEHHOCTbIO  "PayHac" (OIPH  1147746788386), BknodeHHoe B PeecTtp onepartopos
WHBECTULIMOHHBLIX nnatcdopm BbaHka Poccun, okasbiBarollee ycryrv Mo OpraHusauum MpuBeYeHns
WMHBECTULMIA U COOENCTBUIO B MHBECTUPOBaHUN NyTEM NpeaocTaBrneHus goctyna k MNnatgopme.

1.7. MpaBuna UHBecTuumoHHom nnardgopmbl Rounds (MpaBuna UHBecTMUMOHHOW nnaTtdopmbl UK
MpaBuna) - OCHOBHOW AOKYMEHT, onpeaensowuin nopsgok pabotsl MiHBeCTUUMOHHON nnatdopMmebl, a
TaKke perynupyrolmnn  OeaTenbHOCTb MO MpUBREYeHuto  VIHBecTuLmMn N OCYLLECTBIEHUIO
MHBecTupoBaHUa C ucnonb3oBaHWeM VIHBecTULMOHHOW nnatdopMbl. [lpaBuna WHBeCTULUOHHOM
nnardopMbl nNpuHMMatotcss OnepaTopoM, nogrexar pasMeLleHu0 B OTKpbITOM AocTyne Ha Cavite
MHBecTUUMoHHOM nnatdopmMbl M obsizaTenbHbl Anst cobniogeHuss YyacTHukamu HBECTULMOHHOM
nnaTtgopmsbl.

1.8. PackpbiTue uHdopmauum onepatopom MHBecTULMOHHOMN nNnaTdgopmMbl - obecrneveHne OCTYNMHOCTH
WHdopmaumm o pgedtenbHocTb [lnatdopMbl HeonpedeneHHoOMy Kpyry 5uy nyTeM pasMeLleHus
WHpopMaLmn, B COOTBETCTBUM C TpeboBaHusimu cT.15 PepepanbHoro 3akoHa 259-93, B cBobogHOM
aocTyne B MHPOPMaLNOHHO-TENEKOMMYHUKALMOHHOW ceTn "MIHTepHeT" Ha canTe, BnagensLemM KOTOporo
agnsetca Onepatop VHBeCTMUMOHHOM NnaTopMmbl.

1.9. Cant MWHBecTMumoHHOM nnatcdopmbl (Cant) - odwuumanbHeln UHTEpHeT-canT Onepatopa B
WHOPMALIMOHHO-TENEKOMMYHUKaLMOHHON ceTn WHTepHeT no apgpecy: https://rounds.ru, BknoYas
JIn4HbIN KabUHET 1 BCce NOACTpaHULbl, pa3MeLleHHble Ha yka3aHHoM CanTe.

1.10. OMUTEHT - topuanyeckoe nuuo, B opMe akUMOHepHOro obliecTBa, CO3gaHHOe B COOTBETCTBUM C
3akoHogaTtenscTBoM Poccunckon ®enepaunm, kotopoMy OnepaTop okasblBaeT yCnyru no COAencTBuUIO B
npuenedeHun NHBectuumm nytem pasmeLleHnst Ha IHBecTuumoHHom nnatgopme AKUUA SMUTEHTA.

1.11. TepMuHbl U onpedeneHus B HacToswen [eknapauun COOTBETCTBYIOT TEpMUHaM W onpefeneHusM B
Mpasunax lMnatdopmbl. VIHble TEPMUHBI, UCNOMNb3YyEMbIE N HE UMEIOLME ONpeadeneHnsaM B HaACTOsILLEN
Aeknapaumm, NOHMMAaKTCs B COOTBETCTBUMM C 3akoHogaTernbcTBOM Poccuiickon ®Pegepaumm unu
obblbyasimm genoBoro obopora.


http://www.consultant.ru/document/cons_doc_LAW_330652/7f8e78f3581b25bef1a503aa5b29f4369cdb9d19/
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2. O6Lmne nonoxeHust

OnepaTtop obpaliaer BHMMaHue Ha To, YTo [eknapauusi He pacKpbiBAaeT BCE BO3MOXHbIE PUCKU
BCNEACTBUE pa3HOOOpasus CUTyauun, KOTOpble He MOryT OblTb KOPPEKTHO CMPOrHO3MpPOBaHbI, OOHAKO
nossonuT MHBectopy onpegenuTb npuemnembln And cebs ypoBeHb PUCKOB, pearnibHO OLEHUTb CBOU
BO3MOXHOCTU U OTBETCTBEHHO MOAOWTU K PELLEHU0 BOMpoca O Havane ucnonb3oBaHus lNMnatgopmbl n
3aKMOYEHUN COEMNOK C UCMOMNb30BaHMEM WH(OPMALUMOHHBIX TEXHOMOIMIA U TEXHUYECKUX CpeacTB
Mnatdopmbl.

B Hactoswen [eknapauum nog PUCKOM Mpu  OCYLLECTBMEHUW WHBECTUpPOBaHUA Ha [lnatdopme
NMOHNUMAETCs BO3MOXHOCTb BO3HWKHOBEHWUSI COOLITUI, KOTOPblE MOTyT MOBreYb 3a CobOM MoTepr YacTu
Unn gaxe BCex NHBECTUPOBAHHbIX CPeACTB.

3. Buabl puckoB

Huxe npuBOoaATCA KOHKpPETHble BWAbl PUCKOB, CMMCOK KOTOPbIX He SBNSAETCS UcHepnbiBaloLUM, HO
nossonuT WMHBecTopy MMeTb obliee npeactaBneHnMe 00 OCHOBHBIX puUCKax C KOTOPbIMW OH MOXET
CTONKHYTbCS NPU MHBECTUMPOBaHUKU Ha lNnaTdopme:

3.1.1. PUCK HEUCNONHeHUsi 00fA3aTeNnbCTB — MOXET BO3HWKHYTb BCMeACTBUE HEUCMOSHEHWS,
HECBOEBPEMEHHOIO IMOO HEMOSIHOMO WCMOMNHEHUsT (BKIHOYas HennaTexecnocobHOCTb wnm
HecocToATenbHOCTL) Jlnua, npuBnekawwero wuHBecTUuuU. B ykasaHHow cutyauum Jinuo,
NnpyBneKkamwLLlee WHBECTULMM CMOXET NPUHYAMTENbHO McTpeboBaTb ucnonHenve no Cpaerke,
0OfHakKo 310 NnoTpebyeT AOMONHUTENBHBIX BPEMEHHbIX 3aTparT;

3.1.2. PUCK [eNCTBYIOLWEro 3akoHoAaTeNbCTBa U 3aKOHopaTemnbHbIX W3MeHeHUM (npaBoBoOM
PUCK) — pucKk (PMHAHCOBBLIX MOTEPb OT WMHBECTUPOBAHUS,, CBSI3AHHBLIA C MPUMEHEHUEM
3akoHogatensctBa P®, nosBNeHMEM HOBbIX W/MNU  U3MEHEHWEeM  CYLUEeCTBYIOLLMX
3aKkoHodaTenbHbIX U HOPMAaTUBHBLIX akToB P®, B TOM 4yucne ycTaHaBnMBalOLMX OrpaHuyYeHust
CYMMbI MHBECTUPOBAHMUS C UCTonb3oBaHueM [natdopm, NpUMeHeHNs MPOLIEHTHOW CTaBKy;

3.1.3. pPUCK BAaHKOBCKOM CUCTEMbl — PUCK (PMHAHCOBBLIX MOTEPb, CBA3AHHbLIN C HECBOEBPEMEHHbIM
WCMOMHEHNEM W/MNN HeucnorHeHveM nnartexen no onepauuam Ha [Mnatdopme. Pacyetnbl
Mexgy Y4yacTHukamum nnatdopmbl B pamMKkax WucrnornHeHus [oroBopa WHBECTUPOBaHUSA
ocyllecTBnaTca vepe3 HomuHanbHbI cyeT, oTKpbIThI BaHkom Onepatopy. Kak pesynbrar,
BO3HWKaET PUCK HECBOEBPEMEHHOIrO WCMONHEHUS W/MnuM HeucnoriHeHus baHkom nopyyeHun
OnepaTopa, 4TO MOXET NPUBECTU K YBENWYEHUIO CPOKOB pPacyeToB, TaK U K BO3MOXHbIM
ybbITkam Mo caenkaw;

3.14. pUcK wucnonb3oBaHUA WHdopmauun Ha [natdopme — pucKk UHAHCOBLIX MNOTEPD,
CBSI3aHHbIA C UCNoSb3oBaHMEM MHopMmaLmK, pasmelleHHon Ha [Nnatdopme. NHdopmaums,
pa3smellaemasa Onepatopom Ha Mnatcdopme, noctynaet ot Jluua, NnpmuBnekarLLero UHBECTULMMN
W VM3 3acnyXvBalowux [OOBepusl MWCTOYHWMKOB, ofaHako Onepatop He MOXET HeCTu
OTBETCTBEHHOCTb 3@ TOYHOCTb M OOCTOBEPHOCTb Moryyaemon nHdopmauuu. CnegoBaTtenbHO,
CyLLECTBYET PUCK MOSyYEeHUs1 HELOCTOBEPHOM WHOpMaUMK, UCMOMb30BaHME KOTOPOM MOXET
NPUBECTM K HAPYLLEHUIO UHTEPECOB VIHBECTOpa;

3.1.5. puUCK NpSIMbIX U KOCBEHHbLIX MOTEPb — MOXET BO3HWMKHYTb MO MPUYMHE HeucrnpasBHOCTen
MH(OPMALIMOHHBIX, 3MEKTPUYECKUX W WHBbIX CUCTEM, WM U3-3a OLIMOOK, CBA3aHHBLIX C
HecoBEpPLLEHCTBOM MHMPACTPYKTYPbl pbiHKA, B TOM YMCie TEXHOMOrWii NpoBeaeHns onepauui
Ha Mnatdgopme, Npouedyp ynpasreHus, y4eta U KoHTpons. OyHKUMoHUpoBaHue lMnatdopMbl
noaaepXMBAeTCs  BbIMUCIUTENBHBIMU  (KOMMbIOTEPHBIMU) CUCTEMaMM, KOTopble, Kak U Bce
cucTembl, nogsBepeHbl cbosiM UM owubkam B paboTte. BoamoxHocTu MHBecTopa B nnaHe
BO3MELLEHNs1 YObITKOB nognagaloT nod OrpaHUYeHUs OTBETCTBEHHOCTW, YCTaHOBMEHHbIE
[loroBopom 06 oKasaHuu ycryr no CoaencTBUI0 B MHBECTUPOBAHUN;

3.1.6. PUCK yNyLEeHHOM BbIrOAbl — PUCK HEMOIy4YeHusa npubbinn B pesynbrate HEeOCYLLECTBIEHUS
cOenkMn no uvHuuMatmBe IoOOM M3 CTOPOH COENMKW, HEOCYLLECTBIEHUS KaKoro-rmbo
MeponpusaTMs HeobxoauMOoro Ans 3aknodeHusa caenku Ha lNnatgopme nnbo HeQoCTMKEHMEM
MHBecTopom CBOUX WMHBECTULMOHHBLIX Lenen no Caenke. HeT HuKakoW rapaHTum B TOM, YTO
yBenuyeHve kanutana, kotoporo VHBecTop xouveT gobutbced, byaet gocturHyto. UHBectop
MOXET NOTEPSATb YacTb UNKN BCE CPEACTBA, NHBECTUPOBaHHbIE Ha NMnaTtdopme B onpeaeneHHbie
cOenku;
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3.1.7.

PUCK, OCYLLECTBNEHUA 3NEeKTPOHHOro AOKYMEHTOO06opoTa — MOXET BO3HUKHYTb Npu obmeHe
nHopmauuen mexay Musectopom n Onepatopom mnu JIMLOM, NPUBREKAOLLNUM UHBECTULIA C
MCMNONb30BaHMEM CUCTEM 3SMEKTPOHHOM MOYTbl U cepBUCOB natdopmbl NpU KOMNPOMETaLMK
JlormHa v lMaponsa gnsa goctyna K 3NeKTPoOHHOW noYTe M K JlnyHomy kabuHeTy Ha lnatdopme.
HecaHKUMOHNPOBaHHbBIA [OCTYNn TPeTbMx NuL K noryyaemon/ nepegaBaemon MHdopMauum
MOXET HapyLUTb PEXMM KOHMWAEHUMANbHOCTW, NepedaBaeMon/ nonyvyaemon MHdopmaumm.
HaHHble obcToATENBCTBA MOIYT MPUBECTU K BO3HWMKHOBEHMIO ¥ MIHBecTOpa ybbITKOB, CBA3AHHbIX
C HenpaBOMEpPHbIM MWCMOMNb30BaHWEM TPETbBMMU MMUaMM  NOMyYeHHOM uHopmauun o6
ocyulecTBnseMblx MIHBeCTOpoM onepauun, caenok Ha MNMnatdgopme;

PUCK, CBSI3aHHbIN C HEeCAHKLMOHUPOBAHHbLIM UCMONIb30BaHUEM 3NEKTPOHHOW noanucu —
MOXET BO3HUKHYTb B Crly4ae KOMMpOMeTauMmn Knoda SneKTPOHHOW NoAnucK, UCnornb3yemoln Ha
Mnatcdopme MNU HecaHKUMOHMPOBAHHOINO OOCTyMa K cpeactBam JNeKTPOHHOW noanucu, B
pesynsTate 4ero MOXeT OblTb MONy4YeH OOKYMEHT, MOpOXAAloLWM pUaNYEeckn 3HaYUMMble
NnocneacTBUs, UCXOAALMA OT UMEHU nuua, KoY SMNEeKTPOHHOW MNoAmnucK KoToporo Obin
cKoMMNpomeTupoBaH. [laHHble 06CTOATEeNbLCTBA MOMYT NPUBECTM K BO3SHUKHOBEHUIO ¥ MIHBecTopa
yGbITKOB B CBA3M C KOMNPOMETaLMIA KIoda 371eKTPOHHO Noanuck CTOPOHbI CAESKM.

4. OTtBeTCcTBEHHOCTb Onepartopa un MHBecTOpa

OnepaTtop He HeceT OTBETCTBEHHOCTU B CBA3M C puckamu, 0603Ha4YeHHbIMK N. 3 HacToswei [eknapauuu.

CoBeplas cgenkm v npogorkas vcnonb3osaHue natgopmbl, HBECTOP TEM cambiM cornaillaeTcs u
noareepxgaert, 4to OnepaTop:

421.

422

4.2.3.

He $BNSETCSA CTOPOHOM CAENOK, 3aKMyaeMblX C WCMNOMb30BaHMEM TEXHUYECKMX CPEeacTB
Mnatgopmbl, MU He HeceT 00SA3aTenbCTB U3 HUX BbITEKAKOLWMX, €CMM TOMbKO MHOE He
npeaycMOTPEHO YCrOBUAMU COOTBETCTBYIOLLIEN CAENKY;

He B COCTOAHMM NnpenycMOoTpeTb U npeaynpeantb MHBeCTOpa 000 BCeX BO3MOXHbIX PpUCKax
Bcneacrtene pa3Hoo6pa3V|ﬂ BO3MOXHbIX CVITyaLI,I/IIZ;

HEe OCYyLUeCTB/IAE€T OUEeHKY U He peVITVIHFyeT Kareropumm MHMLJ,I/IaTOpOB Ha I'Inachopme, n He
rapaHTUpyrT BO3BpaT MHBECTUPOBAHHbIX CPEeACTB Jlnuom, npuenexkarvnwmm NMHBECTULINN.

CoBepluasi caenku u npogormkas ucronb3oBaHue natgopmel, VIHBECTOp TeM caMbiM NOATBEPXKAAET U
aaet Onepartopy 3aBepeHus, siBNsLmMecs: 3aBepeHnsamMm o6 obctoaTenbcTBax B NoHMmMaHum cT. 431.2 TK
P®, o crnegyowmx obcToATENBCTBAX HA ATy COBEPLUEHUSA COOTBETCTBYHOLLEN COENKMW:

4.3.1.

43.2.

4.3.3.

4.34.

4.3.5.
4.3.6.

OTCYTCTBYHOT OBCTOATENLCTBA, B CUMY KOTOPbIX MIHBECTOP MOXET ObiTb OTHECEH K couuanbHO
He3alwunweHHbIM KaTeropva rpa>|<,an, KaK-TO: rpamp,aHe, KOTOpre B COOTBeTCTBMN C
3akoHOOATENbCTBOM OTHECEHbI K KaTeropuv rpaxgaH, WMMEKLWMX npaBo Ha MonyyeHue
afipecHol coumarnbHON NOMOLLM, OKa3biBAEMOW 3a CYET OHIKETHBLIX CPEACTB U BHEOIOMKETHbLIX
(hOHOOB, MO TakMM OCHOBaHWUSIM, Kak OTHECEHME K MarioMMmyLMM CeMbsM W ManouMyLum
OAMHOKO NPOXWBAIOLLMM FpaxaaHam, nuua, okasaBLUMMCS B TPYAHOW XU3HEHHOW CUTyauuu u
NnoaoGHbIM KaTeropusim;

npegoctaeneHHble WHBecTopoM pAdaHHble npu Peructpaumm Ha [natdopme asnsiotca
OOCTOBEpPHbIMM M nonHbiMu.  Onepatop [Mnatcopmbl  He  OCyllecTBnseT  MNpPOBEPKY
OOCTOBEPHOCTU AaHHbIX VIHBECTOPOM 3aBEpPEHUN 1 nonaraeTcs Ha To, YTO NpefocTaBneHHas B
3aBepeHuax MHBecTopa nHpopmaums aBnseTca NonHOW, JOCTOBEPHOW N aKTyarbHOM;

CcpeacTBa, KoTopble VHBecTop HamepeH WHBeCTMpoBaTb Ha [lnatcdopme, saBnswoTCA
cobCcTBEHHbIMU cpeacTBaMmu MHBecTopa, VIHBECTOpP He UCnonb3yeT AN MHBECTULUIA 3aeMHble
OeHexHble cpeacTsa NMbO AeHeXHble CPeaCcTBa, NOMyYeHHbIe B KpeauT, CPeacTB, NomnyYeHHbIX
B BMAE TOCYyOApPCTBEHHbIX coumarnbHbIX MNOCOOMIA, a Takke WHbIX CouManbHbIX BbINMar,
npeaycMOTpeHHbIX 3akoHoaaTen,cTBoM Poccuiickon deaepauuu;

ana MHBECTUpOBaHUA Ha I'Inachopme VlHBeCTOp pacnonaraet AgoCTatoOdMHbIMU OEHEXHbIMU
cpeacrtBamMu, He ABNAKLWLMMNCA BCEMU €TI0 c6epe>|<eH|/|$|MM UNN UX 3HAYMTENBHON YacTbio, NGO
WHbIMU CpeacTBamMm, noTepa KOTopbIX ABIIAETCA KpVITI/I‘-IHOVI ansa MHBeCTopa;

cpegHeMecAYHble pacxoabl MHBeCTOpa He npeBbILWAaT ero cpeaHemMmecd4Hble 4oXoObl,

peweHunsa 006 MHBECTUPOBaHUN, coBepLUeHNN cOEeNOoK, NPUHUMAaTCA UM CaMOCTOATENbHO,
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MHBecTOp oco3HaeT M cornallaeTcs ¢ TeM, YTO CaMOCTOATENbHO HEeCeT OTBETCTBEHHOCTb 3a MpUHATUE
pelleHnin 06 wuHBecTMpoBaHUKM Ha [natgopme M NPUHMMAET COOTBETCTBYIOLIME PUCKM, BKIoYas
CaMOCTOATENbHYI0 OLIEHKY PWCKOB  OCYLUECTBIEHUSI WHBECTUPOBAHUS U pelTuHroBaHua Jluua,
npuenekawLero nHBecTUUMKU. Mpu Hanmumm HeobxoaMMocTU WMHBECTOp camMocCTOATENbHO MpuBnekaeT
He3aBUCKMbIX CreLuanucToB, obnaaarLmMx HeoBXoaMMo KoMneTeHUMel B JaHHo cdepe;

MHBecTop, B TOM Yncrne HeOAHOKPaTHO NofyyatoLmMin OX04 OT CAENOK, 3aKMNioYaeMblX C UCNOMb30BaHMEM
MnaTtdopmbl, 3aBepsieT OnepaTtopa, YTO OH OCYLLECTBIISIET TaKyld AEATEeNbHOCTb B COOTBETCTBMM C
TpeboBaHnsiMn 3aKkoHoaaTenbcTBa Poccunckon ®epepaumn.

NHBecTop He umeeT k Onepatopy, MpeTeH3uii B CBA3M C HEWUCTONHEHWEM COEMNOK, 3aKMYaeMblX C
ucronb3oBaHuem Mnatopmbl, Tak Kak Takue AeCTBUS HAXOOSITCS BHE UX Pa3yMHOrO KOHTPOMS U KX
BO3MOXXHOCTW NpeaBUAETL U NPEeaOTBPATUTD;

NHBecTop NoHMMaeT, YTo HMKakasa MHdopmauus, nonydyeHHas UM ot Onepartopa He ABNAETCs U He MOXET
paccMaTpuBaTbCA Kak pekoMeHdauus Ans COBepLUeHMs ofepauuit, COEnoK C WCMONb30BaHWEM
dyHkumoHana Mnatdopmbl. NHBECTOp NpU3HaeT U MOHMMAET, YTo MHopMaums, NpeacTaBneHHas Ha
Mnatcopme SBNAETCA WMHAMKATMBHOW, U He SBNAETCA HU 3aBepeHusiMM, HU npusbiBoMm Onepatopa
OCYLLECTBNATb MHBECTMPOBaHME NOCPEACTBOM.

Bce BbileckaszaHHOe He UMeET Lienblo 3acTaBuTb VIHBeCTopa OTkasaTbCs OT OCYLUECTBIIeHUs] COENOoK Ha
Mnatcopme, a nNuUWb NPU3BAHO MOMOYb VHBECTOPY MOHSATb PUCKW, CBA3aHHbIE C MHBECTUPOBAHUEM,
onpeaenuTb UX MPUEMIEeMOCTb, pearibHO OLEHUTb CBOM (DUHAHCOBLIE LeNM U BO3MOXHOCTUA U
OTBETCTBEHHO MOAOMTU K PELLEHNIO BONPOCca B BbIGope MHBECTULIMOHHOMO NPeanoXKeHus.

CoBepweHne UHBecTopom gewcTtBuin no permvctpauum Ha [natdopme nogTreepxgaet, yto MHBecTop
O3Hakomuncs ¢ Hactoswen [eknapauven (yBegoMieHMEM) UM OCO3HaeT, 4YTO WHBECTUpOBaHWE
nocpenctsoM [1natdopmbl  ABNAETCA BbICOKOPUCKOBAHHLIM WM MOXET MpUBECTM K MNOoTepe Bcex
WHBECTULMIA B NONMHOM 06beME.
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