
 

 

 
 
Consider this: 

 

 

 

A bird’s eye view of Barclay’s bullshit: 

Barclays ranks as Europe’s worst fossil fuel financier. Between 2016 and 2021, the bank pumped US$ 
166.74 billion into environmentally destructive fossil fuels. Barclays also funds other industries guilty of 
burning through resources and violating human rights. The bank finances numerous companies producing 
biomass, often touted as a “renewable” energy source, but which exacerbates forest destruction and 
emits more CO2 than fossil fuels. Barclays is also a financier of the heavily polluting meat industry, which 
is regularly linked to illegal deforestation and Indigenous land violations. 

Now, consider this: 

 

 

 

 

 

 

Read on for more information → 
 
 
 
 
 
 
 

https://www.fossilbanks.org/fossil-banks?bank=barclays
https://www.fossilbanks.org/fossil-banks?bank=barclays
https://www.banktrack.org/download/burning_forests_in_the_name_of_clean_energy_how_banks_are_failing_to_exclude_the_harmful_wood_biomass_industry_from_finance/biomass_briefing_oct_22_v2.pdf
https://www.banktrack.org/campaign/banks_and_biomass
https://www.banktrack.org/campaign/banks_and_beef


 

 
 
Let’s take a look at some of the planet-and-people-destroying projects and companies that 
Barclays finances: 
 

Equinor 

Equinor is a Norwegian state-owned oil & gas multinational. Despite claiming a “strong commitment to 
sustainability” and holding a “net zero” target, the company plans to increase its production of oil and 
gas by 2026. Equinor is the majority owner of Rosebank, a North Sea oil & gas field up for approval this 
month by the UK government. If approved, Rosebank would produce more emissions than the world’s 
low income countries combined. Equinor is involved in other North Sea expansion projects such as 
Wisting, which would endanger Arctic wildlife and the fragile ecosystem in the region. Between 2016 and 
2021, Barclays gave Equinor US$ 2.46 billion in underwriting and lending. 

Cerrejón Coal Mine 

The largest coal mine in Latin America, Cerrejón has violated the rights of local communities for 
decades. As well as threatening water access and running through Indigenous territories, the operators 
of the mine have used underhand tactics to sow local division and created poor working conditions. This 
is not to mention the environmental impacts of the mine. If the entirety of Cerrejón’s known coal 
reserves are burned, the resulting 13 billion tonnes of CO2 emissions would be equivalent to 184 years 
of Colombia’s national emissions. The mine is now owned entirely by Anglo-Swiss company Glencore, 
which received US$ 538.17 billion from Barclays between 2016 and 2021. 

ENI 

Italian oil & gas supermajor ENI is one of the world’s biggest contributors to greenhouse gas emissions, 
and this year its CEO described decarbonisation as an “ideology”. ENI is facing the heat during COP27 
due to its close connections with the authoritarian regime in Egypt. In April, ENI signed an Italy-Egypt 
deal for LNG, reinforcing the company’s self-declared “historical, long term, win-win relationship with 
Egypt.”, branded a "dangerous connection" by civil society groups. This relationship is damning 
considering the accusations of human rights abuses against the government in Cairo, and demonstrates 
the continued colonial relationship of resource extraction between Europe and North Africa. Barclays 
financed ENI to the tune of US$ 1.8 billion between 2016 and 2021. 

 

 

 

https://www.equinor.com/sustainability
https://www.equinor.com/sustainability
https://www.banktrack.org/company/equinor#about/inform=1
https://www.banktrack.org/company/equinor#about/inform=1
https://www.banktrack.org/project/rosebank#about/inform=1
https://www.banktrack.org/project/rosebank#impacts/inform=1
https://www.banktrack.org/project/rosebank#impacts/inform=1
https://naturvernforbundet.no/wisting/category4626.html
https://www.banktrack.org/company/equinor#financiers/inform=1
https://www.banktrack.org/project/cerrejon_coal_mine#impacts
https://www.cerrejon.com/en/sustainability/communities
https://www.banktrack.org/project/cerrejon_coal_mine#impacts
https://www.banktrack.org/project/cerrejon_coal_mine#impacts
https://www.bankingonclimatechaos.org/#fulldata-panel
https://www.banktrack.org/company/eni#impacts
https://www.youtube.com/watch?v=OOaRqImr-IE
https://www.reuters.com/business/eni-signs-agreement-egyptian-lng-exports-europe-statement-2022-04-13/
https://www.reuters.com/business/eni-signs-agreement-egyptian-lng-exports-europe-statement-2022-04-13/
https://egyptoil-gas.com/features/intergas-vii-linking-the-experts-to-the-goal/
https://egyptoil-gas.com/features/intergas-vii-linking-the-experts-to-the-goal/
https://www.recommon.org/en/new-report-by-recommon-on-the-dangerous-connections-between-italy-and-egypt/
https://theintercept.com/2022/10/07/egypt-cop27-climate-prisoners-alaa/
https://longreads.tni.org/the-energy-transition-in-north-africa-neocolonialism-again
https://www.bankingonclimatechaos.org/


 

Drax 

Biomass is classified by some governments as a “renewable” energy source, but in reality it is not low 
carbon, and threatens forests and biodiversity. Drax Group operates Drax power station, which remains 
England’s largest single source of carbon emissions despite its conversion from coal to biomass. It also 
has an international biomass supply chain business, which was recently the subject of a BBC Panorama 
investigation that found that ancient trees in Canada in Drax’s supply chain are being chopped down to 
fuel its power station. On top of the environmental damage of this deforestation, Drax is also accused of 
flawed Carbon Capture & Storage claims. Its pellet mills and export facilities are often sited in 
communities of colour and low-income communities, with breaches of pollution limits found at sites in 
these communities in the US south. Not only is Barclays listed as Drax’s banker in its Annual Report, but 
Barclays has given the bank millions in corporate loans and bonds. 

JBS 

Brazilian company JBS is the world’s largest meat processing company, making it a key player in one of 
the most polluting global industries. JBS’s supply chain is linked to encroachments on indigenous lands in 
the Amazon, while it sources cattle from at least two farms that use slave labour. Cattle ranching is also 
one of the main drivers of deforestation in the Amazon, which disproportionately affects Indigenous 
peoples in the region. In 2017, JBS was also fined by the Brazilian government for illegal deforestation. 
Barclays has propped up the illegal and unethical activities carried out by JBS through the provision of 
underwriting services. 

Line 3 

Enbridge's Line 3 Pipeline Replacement is a threat to the environment, the rights of indigenous Ojibwe 
peoples, local drinking water, increases the risk of drought, increases militarization in this community, 
exacerbates global heating, will eventually result in a major oil spill… should we have to go on? It has 
expanded access to dirty tar sands oil and crosses important ecosystems, including forests and wetlands 
in Minnesota and the Great Lakes. Enbridge’s Line 3 Replacement Pipeline is a tar sands oil pipeline that 
covers more than 1,030 miles (1,660 kilometres) from Hardisty in Canada’s Alberta province, to the US 
city of Superior, Wisconsin. With a larger diameter than the pipeline it replaced, L3RP is capable of 
transporting 844,000 barrels of crude oil per day. Completed in October 2021, it was the largest project 
Enbridge had ever worked on and cost a reported USD 8.2 billion. Called a “replacement”, L3RP in fact 
forged a new route through pristine wetlands, the headwaters of the Mississippi River, Minnesota’s lake 
country and some of the world’s largest and most productive wild rice beds. Enbridge has left the old 
Line 3 pipeline to corrode in the ground. 

https://environmentalpaper.org/the-biomass-delusion/
https://environmentalpaper.org/the-biomass-delusion/
https://news.sky.com/story/climate-change-draxs-renewable-energy-plant-is-uks-biggest-co2-emitter-analysis-claims-12428130
https://news.sky.com/story/climate-change-draxs-renewable-energy-plant-is-uks-biggest-co2-emitter-analysis-claims-12428130
https://www.bbc.co.uk/programmes/m001cw6z
https://www.bbc.co.uk/programmes/m001cw6z
https://www.banktrack.org/company/drax_group#impacts/inform=1
https://www.banktrack.org/company/drax_group#impacts/inform=1
https://www.liebertpub.com/doi/10.1089/env.2017.0025
https://www.liebertpub.com/doi/10.1089/env.2017.0025
https://www.theguardian.com/business/2022/sep/26/uk-accused-of-funding-environmental-racism-with-subsidies-to-drax
https://www.banktrack.org/company/drax_group#financiers/inform=1
https://www.banktrack.org/company/drax_group#financiers/inform=1
https://www.theguardian.com/environment/2021/sep/13/meat-greenhouses-gases-food-production-study#:~:text=The%20use%20of%20cows%2C%20pigs,as%20for%20cotton%20or%20rubber.
https://reporterbrasil.org.br/wp-content/uploads/2020/11/Monitor-Grana-e-Pecu%C3%A1ria-2020-EN.pdf
https://www.banktrack.org/company/jbs#impacts
https://www.banktrack.org/company/jbs#impacts
https://theconversation.com/the-amazon-rainforest-is-disappearing-quickly-and-threatening-indigenous-people-who-live-there-185085
https://theconversation.com/the-amazon-rainforest-is-disappearing-quickly-and-threatening-indigenous-people-who-live-there-185085
https://www.greenpeace.org/usa/news/greenpeace-brazil-suspends-negotiations-cattle-giant-jbs/
https://www.banktrack.org/company/jbs#financiers
https://www.banktrack.org/company/jbs#financiers
https://www.gem.wiki/Enbridge_Line_3_Oil_Pipeline#Line_3_Replacement_Project
https://www.reuters.com/business/energy/enbridge-completes-line-3-oil-pipeline-replacement-project-starts-linefill-2021-09-29/

