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SAMPLE QUESTION PAPER
ECONOMICS (030)
Class XI (TERM 1I) 2021-22

Time: 2 Hours

General Instructions:

e This is a Subjective Question Paper containing
13 questions.

This paper contains 5 questions of 2 marks each, 5 questions of 3 marks each and 3 questions of 5 marks
each.

2 marks questions are Short Answer Type Questions and are to be answered in 30-50 words.

3 marks questions are Short Answer Type Questions and are to be answered in 50-80 words.

5 marks questions are Long Answer Type Questions and are to be answered in 80-120 words.

This question paper contains Case/Source Based Questions.
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Q.No. QUESTIONS MARKS
1. Write formulas to calculate standard deviation by direct method and shortcut method. 2
gceT fafer 3R g T ganT AT faaelet I 01T e & folv g7 v |
2. Standard deviation of a series is 3.2 and mean of the same series is 6, calculate coefficient of 2
variance.
Teh Yo T HeTeh [aerelel 3.2 & 3R 38T W1 T AT 6 8, TawROT [T Y IT0TAT |
OR
Write-down any two merits and demerits of standard deviation. 2
HAleTeh faaele & 315 af 701 AR e faf@u|
3. Give two example of positive correlation. 2
HATHS HEAFI=Y & &l 3aIEX0T I |
OR
Draw a scatter diagram showing high degree of positive correlation.
3T HITC & HeATcHD TEHE i &I aTell Teh YehiUTe 3R TATST|
4. When 5 units of goods are sold, total revenue is B 100. When 6 units of same goods sold, total 2

revenue is 106. Calculate MR of 6th unit.
SIS aE T 5 SHTSAT ST ST &, T ool ToTEd 100 T BIeAT &1 STl I € T 6 STl
N TN E, A ol TSTET 106 TIY AT & | T SHS & AT ITITH FY 0T FY|




5. Firms demand curve as a horizontal straight line under perfect competition shows that an individual | 2
producer has no control over price of this product. Do you agree with this statement? Explain.

qUT STAaTeT STeTR # Ao ash &ifcier Wefl YT & FT A GIaT g ST T§ TG i<Iel vl &l
THTTT T ST 3cuTe, Y BIFT TR PIS FTT0T A8 ¥ T N9 57 H2UF & TeAd &2 carear |
OR

Perfect competition is no competition. How?

T IR A FS SRR 8 1 3

6. Why does the difference between average total cost (ATC) and average variable cost (AVC) 3
decreases with an increase in level of output? Can these two be equal at some level of output?
Explain.

3cUTee o T H TGI8 o T 3 ol ST (ATC) 3R A IRETAT AT (AVC) & arr
2T 37T P ST 2 T 2 Y ST 3 R T Y ST B e 7 e YR |

7. Explain any three factors causing a left side shifting of supply curve of a commodity. 3

Tl & & 3t ash & ATl 3R T@Here & fohegl it hent Y sareaT T
OR

How does change in state of technology affect the supply curve?

doelifeh TR H IRadet 3mqfd ash ol Ha Tafad 1 8?

8. Explain three important features of perfect competition. 3

qut giTNTAaT SR & e FAgcayeT faLvansit i sarear fifa|

Read the following text carefully and answer question number 9 and 10 given below:
Importance of Index Number and Consumer price index
Index numbers are indispensable tools of economics and business analysis. Following are the main uses of index
numbers.
(i) Index numbers are economic barometers. Index numbers measure the level of business and economic activities and
are therefore helpful in gauging the economic status of the country. Index number is a special type of averages which
helps to measure the economic fluctuations on price level, money market, economic cycle like inflation, deflation etc.
(i) Index numbers helps in formulating suitable economic policies and planning etc. Many of the economic and
business policies are guided by index numbers. For example, while deciding the increase of DA of the employees; the
employers have to depend primarily on the cost of living index. If salaries or wages are not increased according to the
cost of living it leads to strikes, lock outs etc. The index numbers provide some guide lines that one can use in making
decisions.
(iii)) Index numbers are used in studying trends and tendencies. Since index numbers are most widely used for
measuring changes over a period of time, the time series so formed enable us to study the general trend of the
phenomenon under study.
(iv) Index numbers are useful in forecasting future economic activity. Index numbers are used not only in studying the
past and present workings of our economy but also important in forecasting future economic activity.
(v) Index numbers measure the purchasing power of money. The cost of living index numbers determine whether the
real wages are rising or falling or remain constant. The real wages can be obtained by dividing the money wages by the
corresponding price index and multiplied by 100. Real wages helps us in determining the purchasing power of money
Consumer price index -A consumer price index (CPI) measures changes in the price level of a basket of consumer
goods and services purchased by households. CPI measures changes in the price level for the specified consumers in
the particular region. CPI can be calculated for industrial workers, urban labours, Agricultural workers etc. Suppose the
CPI for agricultural workers with base year of 2000 is 560 in the April 2012.It means that if the agricultural worker was
spending 100 in 2000 for a typical basket of commodities, he needs 560 in April 2012 to be able to buy an identical
basket of commodities. CPI only indicates the capability to buy it. It may be noted that there cannot be one CPI for any
class or group of the whole country as the retail prices in different places differ. Similarly, we cannot have a cost of
living index number for the whole population of a particular town because there exists different group of persons in the
town purchasing different baskets of commodities.
Cost of Living Index = Y WR /> W

where R=P1/P0*100, and W are the weights




Table No.1

Commodity Quantity (in Units) 2000 Price(B) 2000 Price (B) 2012
A 100 8 12
B 25 6 7.50
C 10 5 5.252
D 20 48 52
E 25 15 16.5
F 30 9 27
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F | 30 9 27

9. Explain importance of Index Number.
AT & HAgcd I cATEIT H |
10. Calculate consumer Price Index (CPI) with help of data given in table no.1
arforenT TEAT 1 7 U 10 31iehal 1 TerIdr & 3UHITdT Hod Jaehish (HIHI31TS) &I I0T=T Y
11. From the following, calculate coefficient of correlation between the X and Y variables by using
Karl Pearson’s methods.
o fed & & el e S faftrgt s 3u2ier e X 3R Y TR & o @gaaer & qonh
T IT0TAT HY
X 10 6 9 10 12 13 11 9
Y 9 4 6 9 11 13 8 4
12. Explain the likely behavior of Total Production and Marginal Product when for increasing
production only one input is increased while all other inputs are kept constant. Use schedule and
figure to explain.
Tl ScuTeat AR HATT 3cdTe; 3 THTTAT STAGR hT AT Y ST ScdTeeT el & ToIT el
T 37191 Y &) TETAT ST & SR 37+ T 3779Tat Y FEUR 3@T STy ¥ | Fae & faw
g AR 3TRfd ST g F
13. Define price Ceiling. What is the common purpose for the price ceiling imposed by the

government? Explain any one likely consequence of this nature of intervention by the
govemment in the price determination process.
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OR
Define floor price .What is the common purpose of fixation of floor price by the government?
Explain any one likely consequence of this nature of intervention by the government.
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