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Objective: Provide students with the context to be able to complete a Business
Plan Canvas for submission to the Maine Startup Challenge.

What is the Maine Startup Challenge? Watch a quick video here to learn more!

What is a business plan?

A business plan is a high-level overview of a business idea. It outlines how the business will work.
What will you sell? Who will buy it? Who are your competitors? It helps entrepreneurs organize
and communicate their ideas so that they can get support from their community.

Helpful reference video:

Introduction to a Business Plan (roughly 3 minutes)

How to construct a one-page Business Plan (or, the “Business Plan Canvas”):

MVFE's No idea to Business plan in less than 10 minutes (6 minutes)
Introduction to a Business Plan Canvas (roughly 20 minutes across six episodes)

What is an example of a problem worth solving?

Businesses solve customers’ problems. And successful startups solve new problems or old
problems in a new, better way. Here are a few reference videos (each 6-7 minutes in length):

Micah's Mixx

Zollipops
Baby Spoon on Shark Tank

Now it’s your students’ turn!

Let students ideate about a problem at school or in their community that they think they can
solve in a new and better way. Then, have them use the business plan template to document the
key components of their business strategy. Keep it concisel!

How to complete a Business Plan Canvas

To compete for the prize, remember to submit your application during the application window (to
be announced)!

Email Nina at nina@maineventurefund.com with any questions and comments!

. Questions, feedback, or new ideas to incorporate?

PO Box 63, Newport, ME 04953 e 207.924.3800 e MaineVentureFund.com

We invest in dynamic businesses that have the potential for significant growth and impact in Maine.


https://www.maineventurefund.com/maine-startup-challenge/
https://www.canva.com/design/DAGOgpxPWrg/dfrStpaluRKOfo1-3e6ADw/view?utm_content=DAGOgpxPWrg&utm_campaign=designshare&utm_medium=link&utm_source=recording_view
https://www.youtube.com/watch?v=7ykkhepT9aE
https://www.canva.com/design/DAGLCSuxD8c/9booj6qiE_4UHxX2K2M_KA/view?utm_content=DAGLCSuxD8c&utm_campaign=designshare&utm_medium=link&utm_source=recording_view
https://www.youtube.com/watch?v=wwShFsSFb-Y
https://www.youtube.com/watch?v=ztOLwubS0vw
https://www.youtube.com/watch?v=-NSknsdLjAA
https://www.youtube.com/watch?v=BaUkuszb7dg
https://docs.google.com/presentation/d/1tV6tkwFpu6VkBh9v7M3vLfmG5_aMQorD/edit?usp=sharing&ouid=102649056411232735168&rtpof=true&sd=true
https://youtu.be/HPexkNRV65A
mailto:nina@maineventurefund.com

