22 Pros and cons of CBDC and WCU

22 [Nntocbl 1 MUHYchl LIBLIB n MBE

Register / Pernctp ans Apyrnx AOKYMEHTOB Mo 3Ton Teme. Terminology / TepMuHonorus

CBDC Central Bank Digital Currency (Cash)

LIBLUB Undposasa Bantota LleHTpanbHoro baHka

Central Bank Digital Currency (CBDC) is a national currency in
digital representation. Thus CBDC is a legal tender in a particular
jurisdiction (i.e. country, special economic zone or regulatory
“sandbox”). Actually, CBDC is digital cash.

Typically, the CBDC and the national currency ratio is 1:1.

The use of the CBDC, as well as cash, is an instant and
irreversible transfer of money from one owner to another without
any intermediary (unconditional settlement with legal finality).

So far, three areas of application of the CEC are visible:
1. Retail
2. Large amount transfers (wholesale)
3. Cross-border transfers

Each of these areas, along with the general requirements (for
speed, price and completeness) has its own specific
requirements. For retailers, transaction tracking is undesirable, as
it is perceived by people very negatively - like spying. For
transfers of large amounts, full tracking is necessary to prevent
their misuse. And for cross-border transfers, the rules of currency

LUndposasa Bantota LeHTpobaHka (LUBLB) — 3TO HaunoHanbHasa BantoTa
B undposom npeacrasneHmun. Nostomy LBLB cyTb 3aKoHHOE CcpeaCcTBO
naaTexa B KOHKPETHOM lopucamkunm (T.e. cTpaHe namnm ocobomn

9KOHOMMYECKOW 30HE UK perynaTtmeBHon “necouHuue”). Mo cywecrtsy,

LUBLUB - cyTb undposas Hanmuka.
O6blyHO LUBUB 1 HaumoHanbHas BantoTa cOOTBETCTBYHOT 1:1.

Mcnonb3oBaHue LIBLUB, Kak U HaJIMYHbIX AEHEr, 3TO MOMEHTAsIbHbIA U
HeobpaTuUMbI Nepexoa AeHer OT 04HOro Bnajenbua K gpyromy 6es
nocpeaHuka (6esycnoBHoe yperynampoBaHume C topuamyeckon
OKOHYaTeNbHOCTbHD).

Moka BuAaHbl Tpn obnactn npuMmeHenms LUBLB:
1. Po3Hu4Haga Toproensa (retail)
2. MepeBoabl 6onbwinx cymm (wholesale)
3. TpaHcrpaHunyHblie nepeBoabl (cross-border)

Y kaxaow n3 atnx obnacren, Hapaay c obwmmmn TpebosaHnsamm (no
CKOPOCTH, LEHEe U 3aBEpLUIEHHOCTM) eCTb CBOM cneundunyeckme
TpeboBaHusA. [N po3HUYHOWM TOProB/N HexXenaTenbHO 3aBeaoMoe
OTCMeXuBaHWe TpaH3aKUun, T.K. 3TO BOCMPUHMMAETCS NIOAbBMU OYEHb
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conversion are important (more on this below is a separate
discussion in the context of WCU).

The CBDC can be used as the basis for creating several types of
national currency for various cases - see
21 Digital Transformation of money.

HeraTMBHO — Kak cnexka. [nsa nepesogoB 601bWIMX CYMM HEO6X0AMMO
NOJIHOE OTC/IeXMBaAHME ANa NpefoTBpalleHns NX Helenesoro
NCMoNb30BaHUA. A ANs TpaHCrPaHUYHbIX NEPeBOAOB BaXKHbl Npasuia
KoHBepTauun santoT (06 3TOM HUXKe OTAENbHbIA Ppa3roBop B KOHTEKCTe
MBE).

LIBLUB MoXxeT ncnonb3oBaTbCs KakK OCHOBA A/151 CO34aHNSA HECKOTbKNX
TUNOB HAUMOHAbHbIN BaNoTbl 4718 Pas3/INYHbIX CUTYaLUMn - CM.
21 Digital Transformation of money.

CBDC general impact

O6bwume nameHeHus, Bbi3biBaeMble LIBLIB

The general positive changes, provoked by CBDC, can be as
follows:

1. The ability for people to keep all their digital money in a
digital multi-currency wallet (with serious protection). Thus
there is no need to use commercial banks to keep the
money of citizens. Also money interest is very low and
even, negative right now.

2. Potentially (implementation dependent), a wallet can be
used both with a network connection and without it.

3. An enrollment procedure for the use of the CBDC and the
full tracking of all transactions with the CBDC increase the
level of security of the digital wallet.

4. The inability to charge money from a digital wallet without
the consent of its owner.

5. Many existing electronic payment systems (through
remote management of bank account) disappear.

6. The holder of the CBDC has one or more unique identifiers
(multicurrency wallets) that can be disclosed in specified
cases.

O6Lwue No3nTUBHbIE U3MEHEHUS, Bbi3biBaeMble LIBLIB, MoryT 6biTb
cnepyrowmne:

1. BO3MOXHOCTb 415 N0AEN XPaHUTb BCO CBOKO UMD POBYIO BantoTy
B UM(POBOM MY/IbTUBAIIOTHOM KowesnbKke (C cepbe3Homn
3awmTon). T.e. oTnagaeT Heo6X0AMMOCTb MCNOb30BaHUS
KOMMepyecknx 6aHKOB ANS XpaHEeHUs AeHer HaceseHus, aa u
CTaBKM B 3TUX HaHKax CTanm NOYTU HyneBbiMM (Aaxe
oTpuuaTenbHbIMN).

2. lMoTeHumManbHO (3aBUCUT OT peanunsaumnn) Takom Kowenek MoxeT
NCMNOosb30BaTbCA KaK Mpu HaJIMYnMmM CETEBOI0 COEANHEHUS, TaK U
6e3 Hero.

3. lNpoueaypa perncrpauun ansg ncnonb3osaHua LUBLB v
OTCNeXUBaHNE UM perncTpauns TpeTben CTOPOHOM BCEX
TpaHcakummn ¢ LUBLB noBbIwatloT ypoBeHb 3alUMLLEHHOCTb
NCNoNb30BaHUA LMEGPOBOro KowesnbKa.

4. HeBO3MOXHOCTb CNMCaHUA AeHer ¢ undpoBoro Kowenbka 6e3
corsiacus ero sragenbua.

5. MHorue cywecTByOLMNE CUCTEMbI SNEKTPOHHbIN NnaTexen
(nocpeAcTBOM yaaneHHoro ynpasnieHns 6aHKOBCKOro cyeta)
ncyesator.
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7.

Contactless payment system, which is suitable for any
types of mone usage.

The general negative changes caused by the CBDC may be as
follows:

1.

2.

3.

4.

The struggle of the CBDC with existing payment systems
may become political and protracted.

It takes some time to convert existing “paper” money into
digital.

The rules for the issuance and dissemination of the CBDC
will require their elaboration.

A war between the CBDC from different countries will
begin.

6. O6bnapatenb LUBLB nmeet oanH unm 6onee yHMKanbHbIX
naeHTNdUKaTopos (MynbTMBANOTHLIX KOLWENbKOB), KOTOpbIe
MOryT 6bITb PAcKpbITbl B OFOBOPEHHbIX Cly4asX.

7. beckoHTakTHasa cucTteMa nsartexa, KoTopas UCNoJib3yeT BCe
cly4yan MCnosib30BaHus AEHer.

O6bwme HeraTUBHblE U3MEHEHUS, Bbi3biBaeMble LIBLIB, MoryT 6bITb
cneaywouwume:
1. bopbba LIBLIb ¢ cylwecTBYHOLWNMN NAATEXHBIMW CUCTEMAMMU
MOXeT NpnobpecTty NOAUTUYECKUI N 3aTSXKHOM XapaKTep.
2. TpebyeTcs HeKOTOpOe BpeMs ANs nepeBoaa CyLWeCcTBYLWMX
“6yMaxHbIX” geHer B undposble.
3. lMpasuna amMmuccum n pacnpocrtpaHenmns LIBLUB notpebytoT cBoen
npopaboTku.
4. HauyHetcsa “BorHa” LBLUDB n3 pa3Hbix cTpaH.

Positive and negative from the CBDC for
different stakeholders

[MonoXxutenbHoe n oTpuuartenbHoe ot LUBLIE ans
pPa3HbIX 3aUHTEpPEeCOBaHHbLIX Nl

Citizens
+ Full ownership of own money
+ Ease of use
+ Safety
+ Ability to use in other countries
(https://cointelegraph.com/news/south-korean-merchants-
open-to-accepting-digital-yuan)
Retail
+ Ease of use
+ Safety
+ Instant payment

paxpaHe

+ [lonHoe BnageHne CBOMMU AeHbramu
MpocToTa ncnosb3oBaHUA
be3onacHocTb
BO3MOXXHOCTb MCMONb30BaHUA B APYrMX CTpaHax
(https://cointelegraph.com/news/south-korean-merchants-ope
n-to-accepting-digital-yuan)

+ + +

Po3HnyHag Toproens
+ [lpocToTa ncnosib3oBaHUA
+ be3onacHocCTb
+ MoOMeHTasIbHOCTb onaThl
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+ Attraction of tourists

Commercial banks
- Loss of customer money
+ Transition to investment practices
+ Possibility of servicing the CBDC (depends on solution)

Production Companies
+ Instant payment
+ Quick loans

+ [lpnBne4yeHne TypucCToB

KoMMepuyeckne 6aHku
- [loTepsa peHer KAMEHTOB
+ [llepexoa K MHBECTULMOHHbLIM NpaKTUKam
+ Bo3MoOXHOCTb 06cnyxusaHusa LIBLB (3aBUCKUT OT peanm3aunmn)

Mpon3BoACTBEHHbIE KOMMAHUN
+ MOMeHTasIbHOCTb onaaThl
+ bBbICTpoe KpeauThl

Specifics of existing solutions

OcobeHHOCTU CyLeCcTBYOWMX peannsaumm

Currently, there are two main solutions of the CBDC: from China
and from an Australian IT company - see book “A New World
Order, Post Coronavirus . Rewiring Financial Markets for Good.
(Financial Market Infrastructure Book 1)”[1].

The main difference between them is (see the figure below) that
the Chinese solution is centralized (i.e., transactions between
participants go through a center that is completely controlled by
the Chinese government), and the Australian solution is
decentralized (i.e., transactions between participants are not pass
through the center, but are confirmed by a third party -
triple-entry accounting with blockchain).

[1]
https://www.amazon.com/World-Order-Post-Coronavirus-Infrastr

B HacTosllee BpeMs CyLlecTByeT ABe OCHOBHble peanu3auun LUBLE: ot
Kutas u ot aBcTtpanuinckon UT koMnaHum - cM. kHury “A New World
Order, Post Coronavirus. Rewiring Financial Markets for Good.
(Financial Market Infrastructure Book 1)”t,

OCHOBHOE OTNMYMEM MEXAY HUMU COCTOUT B TOM (CM. PUCYHOK HUXKE),
4YTO KMTaWCKasa peanusaumnsa LeHTpanu3npoBaHa (T.e. TpaH3aKunm
MeXAy YYaCTHMKaMKU MPOXOAAT Yyepe3 LEeHTP, KOTOPbIA NOSIHOCTbIO
KOHTpONMpyeTcs nNpaBmuTenbCTBOM Kutas), a aBCcTpanmmnckas
peanun3auuna geueHTpann3oBaHa (T.e. TpaH3aKunm Mexay
y4YyacTHUKaMN He NpOXOoAAT Yepes LeHTp, a NOATBEPXKAATCA TPETbUM
nvuoM no TexHonorum “triple-entry accounting with blockchain®).

[1]
https://www.amazon.com/World-Order-Post-Coronavirus-Infrastructur

ucture-ebook/dp/B087GX2C3]

The australian solution is compliant to BIS Model 1 unconditional
settlement with Legal Finality for all payment transactions.

e-ebook/dp/B087GX2C3]
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As a rule, changes to existing legislation are not required for this
solution.

ABCTpanuickasa peannsaumns CooTBeTCTBYET 6e3yCNOBHOMY pacyeTy
BIS Model 1 c topnanyeckon 3aBepLUEHHOCTbIO A5 BCEX MAaTEeXHbIX
onepauun.

Kak npasuno, aonsa aton peanmsaumm He TpebyloTcs nM3MeHeHus
CyLlecTBYlOLEero 3akoHoAaTenbCTBa.
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Fig. 1/ Puc. 1

Cross-border payments between countries
using their national CBDC

TpaHCrpaHU4Hble NnaTeXxun Mexay cTpaHamu,
MCMNOMb3YIOLWMMN CBOU HauMoHanbHble LUBLIB

Central Banks A and B form an agreement that allows
participating banks in both countries to hold and exchange the
wholesale CBDCs issued by both central banks with each other.
(I.e. CBDC issued by Central Bank A (CBDC-A) can be held by
banks in Country B; and CBDC issued by Central Bank B
(CBDC-B) can be held by banks in Country A). Each participating
bank maintains CBDC accounts for different currencies with the
central bank of its own jurisdiction to allow payment and receipt
of different CBDCs as part of cross-border transactions with other
banks.

LleHTpanbHble 6aHkN A n B dopMupyloT cornalieHme, Kotopoe
No3BOJISET y4acTByOLWMM 6baHKaM obenx cTpaH XpaHUTb U o6MeHnBaTb
ontoBble LUBLE (CBDC), BbinyweHHble 060MMN LLeHTpasibHbIMK
6aHkamu, apyr c gpyroM. (To ectb CBDC, BbinyLweHHbIN LleHTpanbHbIM
6aHkom A (CBDC-A), MOxeT XpaHuTbcs B 6aHKax cTpaHbl B, a CBDC,
BbliNyLeHHbIM LleHTpanbHbiM 6aHkoM B (CBDC-B), MOXET XpaHUTbCS B
6aHkax cTpaHbl A). Kaxabin yyacteyrowmnn 6aHk Beget cyeta CBDC B
pa3HbIX BasoTax B LeHTpasibHOM 6aHKe CBOEN opucamKumm, 4YTtobobl




An exchange rate risk will therefore emerge, which will need to
be carefully managed by central banks and participants. This
raises fundamental questions for central banks about control over
the money supply.

paspewaTtb onnarty v nony4veHue pasnnyHbix CBDC B pamkax
TpaHCrpaHU4HbIX onepaunmn c gpyrmmm 6aHkamu.

B cBA3M C 3TUM BO3HMKHET PUCK M3MEHEHUS 0OMEHHOI0 Kypca,
KOTOPbIN AO/HKEH TLATENbHO KOHTPOJIMPOBATLCS LEHTPasbHbIMK
6aHKaMn M y4yaCTHUKaMU. DTO NogHMMaET pyHAAMEHTaIbHble BOMpPOCHI
ONS LUeHTpanbHbIX 6aHKOB O KOHTPO1e Haj AEHEXHON MacCoMn.

Country A Country B
RTGS Platiorm CHDC Platform - A CBDC Platiomm - B . RTGS Platform
(Traditional) - A (Traditional) - B
Central Bank A Central Bank A Central Bank B Central Bank B
ceoca | ) Platiems eonnectity . Comency &
and leroperabily CBOC-8

o . CBDCA

CBOCE

Fig. 2 / Puc. 2

Pros and cons CBDC in some countries

3a n npotus LUBLIB B HEKOTOpPbLIX CTpaHax

Japan FOR:
1. Openness to innovation, especially FinTech and InvestTech.
The third largest economy.
Countering the digital yuan.
Widespread use of cash.
Strong interest in the CBDC.

A WN

AnoHua 3A:

OTKpbITOCTb K MHHOBALMAM, 0cobeHHO B ODuHTex n NHBecTTex.
TpeTbs KpynHenwas 3KOHOMUKa.

MpoTmnBoaencTemne UNppo-toaHio.

LLInpokoe ncnosib3oBaHNE HaNUYHbIX AEHEer.

CunbHbI nHTepec k LUBLB.

uhwnhe




Japan AGAINST:
1. Corporate culture is not conducive to the rapid adoption of

AnoHunsa NMPOTUB:
1. KopnopaTtuBHas KynbTypa He cnocobcTByeT 6bICTpOMY

innovation. MPUHATMIO NHHOBALUWN.
Japan loves its cash
Cash payments ratio GDP per person
am  Sweden I EE—
Germany
France
Japan
China
on Cor g
Fig. 3/ Puc. 3
China FOR: Kutan 3A:

1. Charge to the leaders in FinTech.

2. Full state control over population expenditures.

3. International settlements through bilateral agreements
(elimination of the dollar in international settlements).

. Distribution of digital yuan to all foreign projects.

. Distribution of this technology in BRICS (even for free).

[

China AGAINST:
1. The country's ability to carry out such large-scale
operations.
2. Centralization of control may not be acceptable for some
BRICS countries.

1. PbiBOK B nuaepbl no ®unHTexy.

2. TonHbIM rocyaapCTBEHHbIA KOHTPOJIb 3@ pacxoAaMu HacesieHus.

3. MexayHapoAHble pacyeTbl MyTEM 3aKOUYEHUSA ABYCTOPOHHMUX
AOroBopeHHocTen (yCTpaHeHue aoanapa B MexXayHapoAHbIX
pacyeTax).

4. PacnpocTtpaHeHune undpo-toaHa Ha Bce 3apybexHble NPoeKThl.

5. PacnpoctpaHeHue 3Ton TexHonornm B BPUKC (paxe
6ecnnaTHO).

Kutan MPOTUB:
1. CnocobHOCTb CTpaHbl K TaKMM MacwTabHbIM ornepaunsm.
2. LeHTpanusauunsa KOHTpons MoxeT 6biTb HenpuneMmneMmon ans
HeKkoTopbIX cTpaH BPUKC.




ASEAN countries - only FOR. Myanmar is thinking about it.

Switzerland is only FOR. They have been looking at the crypto
and CBDC for a long time.

https://www.finews.com/news/english-news/41596-ubs-credit-su

CtpaHbl ACEAH - Tonbko 3A. MbsiHMa yXE aymaeTt 06 aToM.

LLsenuapus - Tonbko 3A. [1aBHO CMOTPSAT Ha Kpunty 1 LBLB.
https://www.finews.com/news/english-news/41596-ubs-credit-suisse-
stoxx-europe-financial-services-index-wealth-manager-specialty-finan

isse-stoxx-europe-financial-services-index-wealth-manager-speci

ce-asset-manager

alty-finance-asset-manager

Western European countries - difficulties in having many payment

systems.

Russia is potentially FOR and the CB already found a team for
implementation of the CBDC. But there are difficulties in the
availability of many payment systems (one of them is made by
the Central Bank).

3anagHoeBponeckne cTpaHbl - TPYAHOCTU M3-3a@ HANIMYUS MHOTUX
NNAaTEXHbIX CUCTEM.

Poccusa - noteHumanbHo 3A n LB yXe Hawen koMaHay Ans
peanunsauuu LUBLBE. HO TpyaAHOCTN M3-3a HAaNNM4YUM MHOMMX NATEXHbIX
cuctem (ogHa 13 HMUX caenaHa LUB).

WCU World Currency Unit

MBE MupoBasa BanioTHaa EanHuua

The World Currency Unit affords the uncensored,
instantaneous, direct transfer of value with legal finality
between any two peoples on the planet, for the first time
in human history.

A World Currency Unit (WCU) operates in harmony with all
nation-state legal tender base money supplies. The World
Currency Unit is a supra, non-sovereign world currency unit,
which has global legal tender status with the entire world’s
population. The World Currency Unit is not established through
treaty but rather through usage, as a globally accepted medium
of exchange. There is no associated convergent world economic

policy or political force associated with the World Currency Unit, it

MupoBas BantotHasa Eauiunua (MBE) o6ecneunBaer
MIrHOBEHHYIO NPSMYIO Nepeaavyy CTOMMOCTH 6e3 kakux-nmb6o
LEeH3Yyp C FOPUANYECKON OKOHYATEJIbHOCTbIO MeXAay N6biMn
ABYMS HApoAaMM Ha NnJlaHeTe BnepBble B UCTOPUM
yenoseyecrTsa.

MunpoBas BanlTHasa eamMHuua paboTaeT B rapMOHUM CO BCEMU
AEHEeXHbIMM 3anacamMmm Ha OCHOBE 3aKOHHbIX MAATEXHbIX CPeacTB
HauMOHaNbHbIX rocyaapcTe. MupoBas BantoTHaa eaAnHULA ABAsSieTCs
HaAHaUMOHANIbHOW, HECYBEPEHHOW MUPOBOW BantOTHOW eanHULEN,
KOoTopas uMeeT cTaTycC rnobanbHOro 3aKOHHOIo MNJIAaTEXHOro cCpeacTBa
C HaceneHuem Bcero Mupa. MmpoBas BastOTHas eanHuLUa
yCTaHaB/IMBAETCA He NOCPeACTBOM A0Or0OBOpa, a CKopee nyTeMm
NCMoNb30BaHUA B KayecTBe oblienpusHaHHOro cpeacresa obmeHa. Het
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is solely a universal medium of exchange ad a unit of account
representing a proportional claim upon world economic value.

The World Currency Unit’s value is derived from a free
market-based trade of a basket of the world legal tender
currencies; which in turn represents a claim upon national GDP
within thor sovereign borders. The fiat currencies will evolve
become denominations of the World Currency Unit and the
conversion rate representative of the relative GDP or economic
outputs of each fiat currency sovereign state. The value of each
fiat lege tender is determined solely via market forces at the
intersection point of a frictionless market trade.

The World Currency Unit, owned by no nation-state and
supported by an existing globally secure payment system without
any fees or censorship, with guaranteed unconditional settlement
with legal tender finality anywhere any time.

The same Australian IT company provides a fully transparent
payment infrastructure, which is supported via the universal
World Currency Unit (see illustration below and the book
mentioned above).

This model additionally supports the existing cash, direct
People-to-People payments without the intermediation of any
central bank (once the local fiat currency is converted by the
central bank into World Currency Units). At the same time each
nation state has full control over its sovereign currency and
provides the guaranteed liquidity within its fiat currency.
Participants within this model do not face credit risks associated
with claims on the central bank currency, because the central
bank is not subject to default within its sovereign currency.

CBSA3@aHHOMN KOHBEPreHTHOM MUPOBOW 3KOHOMUYECKOM NOMNUTUKN NN
NOSINTUYECKON CUMbl, CBA3@HHOW C MMPOBOM BaNOTHOMN eANHMLEN, OHa
ABNSAETCA UCKIIOYNTENbHO YHMBEPCANbHbIM CpeACTBOM obMeHa m
CYETHOW eanHULENn, NpeacTaBAsoWeEN NponopumMoHanbHoe
TpeboBaHMe K MUPOBOWN 3KOHOMMUYECKOM CTOMMOCTM.

CTOMMOCTb MMPOBOM BaNlOTHOM eAMHULbI OnpeaenseTcss Ha OCHoBe
cB060AHOMN PbIHOYHOMN TOProBAN KOP3UHOM MUPOBLIX BaNOT 3aKOHHbIX
naaTeXHbIX CPeACTB; YTO, B CBOK o4yepenb, npeacraBnseTr cobon
TpeboBaHMe HaunoHanbHoOro BBI1 B cyBepeHHbIX rpaHuuax.
FocynapcTBeHHblE BantoTbl 6yayT CTAHOBUTLCA AEHOMUHALMUAMN
MMUPOBOWN BaJIlOTHOW eAnHMLUblI 1 0BMEeHHOro Kypca, npeacrtaBnsatouero
OTHOCUTENbHbIM BBl nnm aKkOHOMUYecKmne nokasaTesin KaxKaoro
cyBepeHHoro rocygapcrtea. CTOMMOCTb KaXAoro rocyaapcTBeHHOro
3aKasa onpeaensieTcsi UCKAKUYMUTENbHO Yepe3 pblIHOYHbIE CUJbl B TOUYKE
nepecevyeHuss pbIHOYHOW TOproenn 6e3 TpeHus.

MupoBas BantoTHas eauHULA, HE NpMHaanexalwas Hu ogHOMY
HauMoHaNbHOMY rocy4apcTBy U nogaepxusarwwasn rnobanbHo
6e3omnacHyto nnaTexHyr cmcteMy 6e3 kakmx-nnbo cbopos nnu
LeH3ypbl, C rapaHTUPOBaHHbIM 6€3YCNOBHbLIM pacyeToM C OKOHYaHWeM
3aKOHHOro naaTexXHoro cpeacrtsa B toboe Bpems 1 B N11060M MecTe.

Ta e aBcTpanunckasa NT-koMnaHusa npenocrtaBasieT NosIHOCTbIO
NPO3payHy0 NJaTEXHY MHPPACTPYKTYpYy, KOTOpas Noadep>XMBaeTcs
yepes YHUBepCasibHY0 MUPOBYIO BaSIIOTHYO eauHuLUY (CM.
WNNOCTPALMIO HUXE U KHUTY, YNOMSAHYTYIO Bbille).

OTa MoAenb AOMNO/HUTENbHO NOAAEPXKMUBAET CyLLUECTBYHOLWME
Ha/MYHblE, NPsAMbIE NAaTeXu Mexay nabMm 6e3 nocpeaHmnyecTsa
Kakoro-nnbo ueHTpanbHoOro 6aHka (nocne Toro, Kak LeHTpasbHbIN
6aHKk npeobpaszoBan MecTHY deaepasnbHylo BastoTy B MUPOBbIE
BasIlOTHbIE eaAnHULbI). B TO e BpeMs Kaxzaoe HauMoHanbHoe
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roCcyAapCTBO MOSIHOCTbIO KOHTPOMPYET CBOK CYBEPEHHYHO BalloTy U
obecneymBaeT rapaHTMPOBaAHHYO JIMKBUAHOCTb B Npeaenax CcBOek
6yMaXxkHOM BantoThbl.

YYacTHUKM 3TOW MOAE/IN HE CTasIKMBAKTCHA C KPeAUTHbIMU pUCKaMK,
CBSiI3aHHbIMU C TpeboBaHNAMM K BasnoTe LeHTpasnbHOro 6aHka,
NOCKONbKY LEeHTpasibHbI 6aHK HEe NoanexuT AedonTy B CBOEN
CyBEpEHHOI BantoTe.

Country A Country B
World Currency Unit

Central Bank B

Central Bank A

A

WCU's Currency B

@ -+ ©

Pay Order
dD ! @ Inter-ledger Protocol

WCU'’s

®

WCU'’s

Fig. 4 / Puc. 4
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Winners and losers from the WCU

Mobepgntenn n npourpaswmne n3-za MBE

Today around $2 Trillion of US Dollars flow around the globe to
support international trade. The reality is 60% of these funds are
denominated in US Dollars, the rest share the remainder.

One can postulate that ~ $2 Trillion of the US dollar hegemony,
which flows today can be dispersed amongst the top 7
economies. These economies are underpinned by economic
production, and global trade. As there are no currency swaps to
US Dollars and zero interest rates, all existing forms of hegemony
and LIBOR scams are deprecated.

The winners are:

Euro (EUR)

Japanese yen (JPY)
Pound sterling (GBP)
Australian dollar (AUD)
Canadian dollar (CAD)
Swiss franc (CHF)
Russian ruble (RUB)

The secondary gains will come from the allocation of capital flows
to "new or developing" economies which have an excess of
human capital. These economies will most likely cease to trade
globally using their own fiat currencies and move solely to the
WCU underpinned by the above basket of fiat currencies.

The USD will not disappear overnight, but will deprecate to its
natural level based upon its internal production rather than the
current US Dollar hegemony, based income stream as the reserve
currency.

CeroaHsa okono 2 TpuninoHos gonnapos CLUA TekyT no Bcemy Mupy
AN nogaepXXKu MexayHapoaHOW Toproeniuv. PeanbHOCTb TakoBa, 4TO
60% 3Tnx cpeacTs HOMMHUPOBAHLI B gonnapax CLUA, ocTtanbHas yacTb
NPUXOAUTCSA Ha OCTATOK.

MO>XHO NOCTY/IMPOBaTb, YTO ~ 2 TPUIIMOHA A0J1APOB rereMoHuUmn
aonnapa CLUA, koTopas cerogHsa NocTynaeT, MoryT 6bITb
pacnpeneneHsl cpean 7 Beaywmx 3KOHOMUK. DTN 3KOHOMUKM
OCHOBaHbl Ha 3KOHOMWYECKOM NPOU3BOACTBE M MMPOBOW TOpProsre.
MocKobKY BantTHbIX CBOMOB Ha gonnapbl CLUA n HyneBbIX
NPOLEHTHbIX CTAaBOK HET, BCe CcylwecTByowme popMbl rereMoHnm n
MoweHHn4yectBa ¢ LIBOR gaBnsoTCSa ycTtapesLUnMH.

MNobeauntenu:

EBpo (eBpoO)

AnoHckasa neHa (JPY)

@OyHT cTepnuHroB (GBP)
Asctpanuinckuin gonnap (AUD)
KaHnaackuin gonnap (CAD)
Lsenuapckni ppaHk (CHF)
Pycckun py6nb (RUB)

BTopuuHble Bbiroabl 6yayT nosy4veHbl OT pacnpeseneHns noTokos
Kanutana B «HOBbl€ WM pa3BMBaKOLLNECSH» SKOHOMUKKN, KOTOpbIe
NMelT M36bITOK YenoBevyeckoro Kanutana. 3T CTpaHbl, CKopee BCero,
npekpaTaT ToproesaTtb B rnobanbHoM MacwTtabe, MCNonb3ysa CBOU
cobcTBeHHbIE ByMaXkHble BantoTbl U NepenayT ucknountensHo 8 WCU,
NOAKPEneHHbIN BbllleyKa3aHHOW KOP3UHOM ByMaXkHbIX BantoT.
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One would expect the US Dollar to sit somewhere around Japan
today, but the Euro, Pound and Yen will probably double or triple
in demand. Russia is a bit of an outsider and potentially can
leverage the Euro to become a replacement for the Petrodollar
(who knows) its an strange world today post pandemic.

But yes there will be winners and losers, just need to be on the
winners side and this is always going to be one of the "first
movers" there is no second place behind Google, Amazon etc.

The country which creates economic production or wealth as
realized within their national GDP will always be the winners, in
the absence of all forms of market manipulation, hegemony and
financial alchemy.

The losers:
e United States
e China
e Saudi Arabia
e Hong Kong

Oonnap CLUA He ncuyesHeT B ogHo4Yacbe, HO obecueHnTCa A0 CBOEro
€CTeCTBEHHOro YpoBHS, OCHOBAHHOIO Ha ero BHYTpeHHEM
NpOM3BOACTBE, @ HE Ha TEKYLIEN AOXOAHOCTM Ha OCHOBE rereMoHum
aonnapa CLUA B KayecTBe pe3epBHOM BankoThl.

MoxHO 6b1510 6b1 0XXnaaTb, uto gonnap CLUA cerogHs 6yaeT roe-Tto B
panioHe ANoHUM, HO CNPOC Ha eBpO, PYHT U NeHY, BEPOSATHO, YABOUTCS
WA yTpouTcsa. Poccnss HEMHOrO MNOCTOPOHHSAS M NOTEHUMANbHO MOXeT
NCNoNb30BaTb €BPO, YTOObI CTaTb 3aMeHon HedTegonnapy (KoTopbin
3HAET) ero CTPaHHOro Mypa cerogHs nocnae naHaeMun.

Ho pa, éyayT nobegntenm n npourpaswme, NpocTo HY>XHO 6bITb Ha
cTopoHe nobeautenen, n ato Bcerga 6yaetr ogHUM U3
«nepsonpoxoaues», nocne Google, Amazon n 1. []. HeT BTOpOro
MecTa.

CrtpaHa, KoTopas co3gaeT 3KOHOMUYeCcKoe Npon3BoACTBO UK
6oraTcTtBo, peanunsyemMble B paMKax X HaunmoHanbHoro BBI1, Bceraa
6ynet nobeautenem nNpm oTCYTCTBUM BCEX (DOPM PbIHOYHbIX
MaHUNYNAUNNA, rereMoOHUN U HGUHAHCOBOW anxXmMnm.

MpourpasLwwue:
CoeanHeHHble LUTaThI
Kuntan

Caynosckas Apasus
TOHKOHI

Pros and cons WCU in some countries

3a n npotue MBE B HEKOTOPbLIX CTpaHax

Many BRICS+ countries FOR:
e US sanctions protection

MHorune ctpaHbl BPUKC+ 3A:
e 3awmnTa OT aMEePUKAHCKNX CaHKLMM
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Some countries under sanctions FOR:
e US sanctions protection

CTpaHbl noa caHkuusamu 3A:
e 3awmTa OT aMepUKaAHCKNX CaHKLUN
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