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The course explores the application of economic theory to
environmental and natural resource management. The first part of
the course addresses the theoretical foundations of the
connections between the economy and the environment, the role
of competitive markets, the theory of externalities in
microeconomics, and the natural capital and ecosystem service

framework. Environmental
The role of economic valuation of environmental resources, 4 nain TINNA NROTIX '91N9 economics 213.4050 8-12 X
cost-benefit analysis and cost-effectiveness analysis will be (n"72182 T'N)

explored. The principal economic policy mechanisms for
addressing environmental externalities will be presented. Finally,
the course will conclude with practical examples of the application
of environmental economics principles to climate change and to
the spatially explicit analysis and mapping of ecosystem service
values
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This course first introduces the theoretical concepts of the
ecosystem service framework and the role it can play in the
promotion of sustainable environmental management. The core of
the course consists in providing the students with hands-on
experiences with different ecosystem service assessment tools
and applications to the assessment of a range of cultural,
regulating and provisioning services
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