
How Does Bitcoin Mining Work? What Is Crypto Mining? 
 

The WhatsMiner M30S+ consumes slightly more power than the AntMiner S19 series, and is 
slightly less efficient at turning electricity into Bitcoins. The M30S+, whose 100 TH/s hashing 

power is comparable to the S19. Unfortunately, its no longer for sale on MicroBT’s site so you’ll 
need to get it second hand. While supply is limited, and the relatively high initial cost may be a 
deterrent, if you have access to cheap electricity, you really can’t do much better than the S19 

series. The S19 is one of the most advanced mining units on the market today. Bitmain has 
consistently been at the top of the game when it comes to ASIC miners. 

 
The Bitmain Antminer S5 isn’t the latest offering from the Beijing-based ASIC manufacturer, but 
still provides excellent value for money and efficiency. Unlike later models such as the S7 and 
S9, the AntMiner S5 operates a lower power supply of 115 volts, drawing an average of 560 

Watts. This is a great card and everything you're looking for in a mining rig. Loads of potential 
for overclocking, stable, and great cooling. Another nice side benefit is that it's quite an efficient 

card, which means lower power consumption and reduced mining costs. 
 

Critics say it will take more energy than it provides and regulates. Over the past year the Texas 
power grid experienced multiple failures, with deadly consequences. Some analysts blame 
privatization for the electricity infrastructure’s woeful state. Right now it’s still prohibitively 

expensive and difficult to send energy from production sites to consumers. Later on, the Bitcoin 
developers decided to harness the greater hashing power of GPUs for mining Bitcoin. 
Nowadays, all the standard Bitcoin mining farms consist of bitcoin mining hardware. 

 
As VP of Business Development, Kevin is responsible for the strategic direction and growth of 

Foundry’s equipment financing business, advisory services, and mining operations. Since 
entering the crypto mining industry in 2014, Kevin has built large-scale bitcoin mining facilities, 

and worked closely with Crypto equipment manufacturers, mining pools, and datacenter 
operators. He held senior positions overseeing mining operations at Greenidge Generation and 

Bitcoin.com. Kevin started his career at Ford Motor Company, after studying finance, 
international business, and Chinese at Indiana University. An avid gamer, Kevin credits World of 

Warcraft with sparking his interest in digital currencies. 
 

The GTX1060 has no output because it is a GPU designed solely for mining and is sort of a 
halfway point to an ASIC because while it is technically a graphics card, it is dedicated mining 
hardware. Mining bitcoins on your computer will do more damage to your computer and won’t 
earn a profit. The best way to determine actual profitability is to figure out your electricity cost 
per hash. As mentioned above, the easiest way to acquire Bitcoin is to simply buy it on one of 

the many Bitcoin exchanges. To keep track of precisely when these halvings will occur, you can 
consult the Bitcoin Clock, which updates this information in real time. 

 
Buying Ethereum mining equipment is probably unwise in view of Ethereum’s goal of 

transitioning to PoS. Although SHA-256’s Bitcoin reward has shown itself to be safer than 
Scrypt’s reward, the two seem to be close enough in safety that taking the higher-paying 

https://www.myminersworld.com/


algorithm is the better choice. This miner racks in by far the most money of any miner, which is 
why why its price point is so ridiculously high. Profitability determines the price of the machines 
because the demand is uncanny. It can bring in about $45,000 annually including the average 

U.S. electricity rate. 
 


