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Higher time frame - Up trend

Summary

Price is in a longer-term uptrend, broke above a resistance level which now held as support.
The buyers are in control as long as this level holds. Look to buy rejection patterns i.e. pin
bars/ engulfing patterns off 41,400.
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Higher time frame - Down trend

Summary

Price is in a longer-term down trend, broke a support level and below the 50 EMA. This
indicates that the sellers are in control. Look to sell rejection patterns i.e. pin bars/ engulfing
patterns off 0.8380.
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Higher time frame - Up trend

Summary

This is a counter-trend trade. Price broke below a support level, below the 50 EMA and
creating lower highs. This indicates that the buyers are in control. Look to sell rejection
patterns i.e. pin bars/ engulfing patterns off 3025.



