Blog Title: How Crypto Payments Help

You Save on Transaction Fees?

Unlock significant cost savings with crypto payments and say goodbye to fees that eat into
your hard-earned profits!

Imagine this: you’'ve made a great sale until you see a little chunk taken out for payment
processing fees on every single sale. With small businesses paying an average of 1.5-3.5% per
transaction in credit card processing fees, these costs can add up to thousands annually for
even modest-sized operations.

These fees can really drain into your profits, leaving you wondering, “Is there a better way?”
Yes, and it is called cryptocurrency payments. These payments will revolutionise your
business finances by cutting down those pesky hidden fees. Are you curious to know how this
functions and exactly how much you could save?

This guide is about to reveal how crypto payments can help you save significantly!

The Hidden Costs of Traditional Payment Systems

The world of traditional payments can feel like a maze of hidden charges. When a user pays
with a card or through an online system, many different players get involved: the customer’s
bank, the merchant’s bank (acquirer), and the card network. Each of these entities takes a little
slice of the pie in different forms:
e Interchange Fees: The fees paid by the merchant’'s bank to the customer’s bank. They
make up the largest portion of the fee.
e Assessment Fees: Card companies like Visa or Mastercard charge the seller's bank a

small percentage fee for every transaction.



e Processor Markup: Payment processors charge this fee for handling transactions.
Although a small fee, they can really snowball and take a bigger bite out of your earnings
than you realise!

If you sell something for $100 and pay a 3% processing fee, that's $3. Do that 100 times
a month, and you’re looking at $300 in fees—that’'s $3600 a year!
These fees impact your profit margins and limit your ability to offer competitive pricing, invest in
marketing, or hire staff. These fees can add up quickly and stifle growth, particularly for
financially weak operations.

But what if you could significantly cut down on these costs?

Understanding Crypto Payments

That’'s where cryptocurrency payments come into play, offering a budget-friendly way to handle
finances. And you're definitely not the only one exploring this form of payment. In fact, a study
from last year showed that around 32% of businesses worldwide are already accepting crypto.
Simply put, cryptocurrency is a digital form of money that uses cryptography for security. Unlike
traditional currencies issued by central banks, cryptocurrencies operate on decentralised
networks built on blockchain technology.

Think of a blockchain as a shared, immutable digital ledger that records every transaction
across a network. When a crypto payment is made, it is verified by this distributed network and
added as a new “block” to the chain, making it transparent and secure.

The key difference in paying in crypto is that it often cuts out many of the middlemen involved.
Decentralised networks help skip the traditional go-betweens (banks and card companies),
translating to lower fees!

So the question is:


https://capitaloneshopping.com/research/retailers-that-accept-cryptocurrency/#:~:text=Approximately%2032%25%20of%20businesses%20accept%20cryptocurrencies%20at%20some%20level.

Just how much could your business save by making this switch?

Benefit 1: Hello, Lower Fees!

Cryptocurrency payments offer the opportunity to save cost-effectively. While traditional
payment processors can charge anywhere from 1.5-5% (or even more!) of each sale, crypto
transaction fees are often much, much lower. In some cases, they can even be close to zero!
The exact fee structure varies depending on the cryptocurrency network and network
congestion. However, lower fees are beneficial for businesses with high-value transactions,
where percentage-based fees become substantial.

Let’s take the previously discussed example. Traditional payment processors cost $3,600 every
year. But what happens when you start accepting crypto through a platform like Paycio? Your
transaction fee would drop as low as 0.5%.

If the average crypto fee is half a per cent, your monthly cost on that $10,000 in sales would be
a mere $50!

But hold on, it gets even better!

The cost savings are just the beginning. Crypto payments can also make a big difference in how
smoothly your business runs financially.

If the average crypto fee is 0.5%, your monthly fees on $10,000 would be just $50, saving you a
significant amount.

But the savings don'’t stop there!

Crypto payments offer another big advantage that can boost your financial efficiency.

Benefit 2: Say Goodbye to Payment Delays & Hello to Improved Cash Flow!

Imagine this: a customer buys, and you feel good about the sale, but then you wait and wait and

wait for more, sometimes even days, especially for those international orders.



This delay creates challenges for businesses, especially those with tight cash flow. Companies
need to pay suppliers promptly, manage inventory, and seize opportunities that require
immediate capital.

Crypto transactions are usually much faster. Once a payment is confirmed on the blockchain (it
takes a few seconds to a few minutes, depending on the crypto), the money is typically available

in your wallet almost instantly.

Crypto transactions are usually much faster. Once a payment is confirmed on the blockchain
(takes a few seconds to a few minutes, depending on the crypto), the money is typically
available in your wallet almost instantly.
This speedy settlement makes a big difference:
e Better Cash Flow: Faster payments mean you have more liquid funds available in a
short time.
e Reduced Risk: Fast settlements lessen the risks of chargebacks and fraud.
e Increased Efficiency: Quick settlements make the accounting process simpler. It frees
up time and energy to focus on what really matters: growing your business.
As cryptocurrency functions globally, it opens a whole new world of cost-saving opportunities,

especially if you have customers in other countries.
Benefit 3: No More Pesky International Fees!

Dealing with cross-border payments traditionally can be a real headache. It involves exorbitant
exchange fees, extra cross-border charges, and a process that takes ages to complete.

But guess what? Cryptocurrency payments are like a breath of fresh air.

You bypass these expensive hurdles and conduct smooth international transactions. As
cryptocurrencies are globally used, customers anywhere in the world can pay you using the

same cryptocurrency. And you don’t have to deal with complex and costly currency conversions!



Here’s how this helps your business:

e Lower Costs: Eliminating currency exchange fees can lead to significant savings,
especially for businesses with a high volume of international transactions.

o Simplified Process: Streamline accounting and payment transactions by working with a
single currency for your cross-border sales.

e Expanded Market: Accepting crypto makes it easier and affordable to tap into
international markets, opening up new possibilities for your business to grow across the
globe.

e Customer Convenience: Cryptocurrency can be attractive to international buyers who
prefer to pay in crypto or want to avoid exchange fees.

Now that you see the benefits—lower fees, faster settlement, and borderless

transactions—you’re probably wondering how to implement them for your business.

Meet Paycio: Your Gateway to Cost-Effective Crypto

Payments

Like you, we were frustrated with traditional payment methods, too. However, dealing with
crypto payments was no less. Juggling multiple wallets, decoding confusing addresses, and
seeing our money disappear in fees was more heartbreaking.

In today’s world, convenience and affordability are paramount. That's why we built Paycio—an

easy-to-use, secure, and minimally charged crypto payment gateway.
What sets us apart?
Beyond features you’d expect from a leading crypto payment solution—robust security,

seamless cross-chain transactions, and efficient peer-to-peer transactions—Paycio introduces

two groundbreaking innovations.


https://blog.paycio.com/find-the-right-cryptocurrency-payment-solution-for-your-business

Alternative Gas Fees

Did you ever think that you could use a substitute cryptocurrency as a transaction fee? Paycio’s

Alternative Gas Fee feature allows you to pay network fees with your cryptocurrency of choice.

No more having to juggle multiple cryptos solely to process a payment.
Unified Crypto Payment Interface (UCPI)

Imagine having all your multiple crypto accounts in one easy-to-use interface. That’'s the magic
of UCPI, the heart of Paycio. It’s like breaking down the walls between different blockchains,

allowing payments across different networks without hassle.

Why Choose Paycio?

Unparalleled Ease of Use

We believe crypto payments shouldn’t feel like rocket science.
That’'s why we ditched those complicated crypto addresses. Paycio, like UPI, manages
cryptocurrency with mobile numbers and QR codes. We also offer offline payment, which

means you make payments without access to a constant internet.
Unwavering Security

When you use Paycio, you're in charge of your funds. We’re a non-custodial platform, which
means we give you full control over your private keys. Additionally, we’ve incorporated robust
security, such as mobile number and KYC verification. This ensures the user’s legitimacy and

prevents illicit activities. This multi-layered approach makes Paycio the most secure payment

gateway available.

No Platform Fees

We offer a platform with zero platform fees. You only pay the minimal network fees associated
with the specific blockchain you’re using. This commitment to affordability makes Paycio an

incredibly attractive option for businesses and individuals seeking a cost-effective solution.


https://blog.paycio.com/gas-fees-in-crypto-how-to-calculate-them
https://blog.paycio.com/choosing-a-secure-crypto-payment-app-how-paycio-ensures-your-security
https://blog.paycio.com/choosing-a-secure-crypto-payment-app-how-paycio-ensures-your-security

Final Thoughts

Businesses find it hard to profit from the impact of transaction fees. However, cost savings with
crypto payments, especially with Paycio, can help your business slash transaction costs,
improve profit margins, enhance cash flow, and expand global reach.

Don't let traditional payment limit your financial efficiency. Your business's growth is in your

hands. Visit our website to learn more and experience tangible benefits.
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