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 Abstract:  

Introduction/Main Objectives: Describe the topic your paper 
examines. Provide a background to your paper and why is this 
topic interesting. Avoid unnecessary content. Background 
Problems: State the problem or economic/ business 
phenomena studied in this paper and specify the research 
question (s) in one sentence. Novelty: Summarize the novelty 
of this paper. Briefly explain why no one else has adequately 
researched the question yet. Research Methods: Provide an 
outline of the research method (s) and data used in this paper. 
Explain how did you go about doing this research. Again, avoid 
unnecessary content and do not make any speculation (s). 
Finding/Results: List the empirical finding (s) and write a 
discussion in one or two sentences. Conclusion: Provide 
conclusion (s) and implication (s) of your research. What 
conclusions did you get and what are the implication (s)? What 
is the main take-home message? 

(Font: Times New Roman, size: 11, alignment: justify) 

 
Introduction  
The content uses Times New Roman, size: 11 with 1pt space, 
alignment: Justify, and a Sentence case format. This section 
contains at least two important things that the author should 
state clearly. These two important things are: 
1.​ Background of the Study:  
Background of the study contains the background and motivation of 
the study. Why this study is important, and what is the research 
gap. The author should state it clearly. 
2.​ Objective of the Study: 
It contains the objective of the study or research questions to be 
answered. Ended with organization of the paper from the 
Introduction to Conclusion.  
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Literature Review 
The content uses Times New Roman, size: 11 with 1pt space, 
alignment: Justify, and a Sentence case format. This section 
contains at least three important things that the author should 
state clearly. These three important things are:  
1.​ Theoretical Background:  It contains theoretical grounds that 

support the research 
2.​ Previous Studies: It describes relevant, comprehensive, and 

updated past studies related to the topic, as well as 
summarizes the past studies of what seems to be consensus, 
settled, and what remains a puzzle. 

3.​ Research Framework (optional): It describes and conceptualizes 
the approach to answer the research questions in a visual 
framework. 

Subtitle Theoretical Background 
The background theory consists of theoretical grounds that support 
the research. If the author needs to show a figure, place it in 
the centre followed by the source and the title of the image. The 
image must be .png or .jpg with the highest resolution possible. 
Here is the example:  

 
Figure 1 

Cumulative Change in Real Annual Wages (Source, 2020) 
 
Previous Study 
There must be at least 15 to 25 articles from reputable journals 
as a reference of previous study. It describes relevant, 
comprehensive, and updated past studies related to the topic, as 
well as summarizes the past studies of what seems to be consensus, 
settled, and what remains a puzzle. The content uses Times New 
Roman, size: 11 with 1pt space, alignment: Justify, and a Sentence 
case format 
Hypothesis Development  
The hypothesis development section contains (empirical 
business/accounting/finance papers): 
Short framing paragraph. State the research question and the 
theoretical lens (e.g., information asymmetry, agency, signalling, 
behavioural bias, etc). Theory-to-prediction logic for each 
hypothesis. Walk through the causal mechanism step by step: why X 
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should affect Y, who the actors are, and through what channel. 
Prior evidence. Cite the closest studies, say what they found, and 
say where they leave a gap or conflict. This is what motivates the 
hypothesis. 
Competing predictions. If the theory can predict a positive or a 
negative relationship, say so and explain why you take one side, 
or why you leave it as an empirical question. 
Formal hypothesis statement. Write it in one testable sentence, 
usually in alternative form, e.g., H1: Firms with higher GHG 
emissions exhibit greater stock missvaluation. 
Consistency across hypotheses. Make sure H1, H2, and so on rest on 
compatible mechanisms, and that each follows from the one before 
it or is clearly distinguished from it. 
 
Research Framework 
It describes and conceptualizes the approach to answer the 
research questions in a visual framework. Here is an example of 
the research framework that the author should optionally include 
in the paper. 

 
Figure 2 

Research Framework (Source, 2022) 
 
Methodology: 

The methodology consists of data, model development and the 
methods used. Articles can be quantitative or qualitative. 
However, if this article is quantitative and equation needed, the 
Authors are strongly encouraged to use Insert Equation, like this: 

 𝑥 + 𝑎( )𝑛 =
𝑘=0

𝑛

∑ 𝑣 𝑛
𝑘( )𝑥𝑘𝑎𝑛−𝑘

The methodology section should consist of: 
1.​ Data: It describes the data used in the study according to the 

method used, and the reasons why. 
2.​ Model Development: It describes the proposed model 

scientifically, the theoretical based, how to construct, why, 
and references. 

3.​ Method: Describes the method selected, why it is used, how to 
use it, its requirements 

4.​ Steps of Research (optional): It describes how to use the method 
to solve the problem, step by step. 

 
Results and Discussion 
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It presents and describes results comprehensively according to standard presentations of the 

methods used. It contains critical analysis of the results, the meaning behind the numbers, how they 

differ or equate to other related studies, and the demonstration of the contribution of the present 

study. If the author needs to show the result in a table, use three lines format, 1 space, Universe 

Condensed Light 10pt, and centered.  

 

Table 1 

Autocorrelation Test Result 

Weight Statistics 
R-squared 0.930701 Mean dependent var 4464.985 
Adjusted R-squared 0.902757 S.D. dependent var 5628.055 
Prob (F-statistic) 0.000000 Durbin-Watson stat 2.381807 
R-squared 0.920355 Mean dependent var 4514.813 
Sum squared resid 5.84E+08 Durbin-Watson stat 2.457203 

Source: Author Estimation (2022) 

 
Conclusion 
Concluding remarks of the study and recommendations to stakeholders. The Conclusion contains the 
main findings of the study, and additional findings if any. The Recommendation contains real and 
feasible recommendations for practitioners, regulator, and further research.  
 
 
 
 
Ethical Statement (Example) 
During data collection, the researchers adhered to established ethical standards and obtained 
informed consent from all participants. Participants’ privacy and confidentiality were protected 
throughout the research process. The data were used solely for the purposes of this study. 
Participants were also informed of the study’s objectives and assured that their participation would 
not result in any adverse consequences. (Example for Primary data)  
This study used secondary data obtained from publicly available sources. No direct interaction with 
human participants was involved, and no personal or identifiable information was collected. 
Therefore, informed consent from individual participants was not required. The researchers ensured 
that all data were used solely for academic research purposes and that the sources of the data were 
appropriately acknowledged (Example for Secondary data)  
 
Ethical Approval (Example) 
The study was conducted in accordance with applicable ethical standards. Ethical approval was 
obtained from [name of ethics committee/institution]. Informed consent was obtained from all 
participants prior to data collection. 
 
Declaration of Generative AI Use (Example)  
During the preparation of this manuscript, the authors used ChatGPT/others and Paperpal/others to 
assist with brainstorming, proofreading, and correcting grammatical errors. The authors 
subsequently reviewed and edited the content as necessary and take full responsibility for the final 
content of the published article. 
 
Funding Statement (Example)  
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This research received no external financial support. All research expenses were covered by the 
authors. (Example Without Funding) 
This research was supported by [name of funding institution or organization] under grant number 
[grant number]. The funder had no role in the study design, data collection, data analysis, 
interpretation of the results, or preparation of the manuscript. (Example With Funding) 
 
Declaration of Competing Interests (Example)  
The authors declare that they have no known competing financial interests or personal relationships 
that could have influenced the work reported in this paper. 
Data Availability Statement (Example)  
The data supporting the findings of this study are available from the corresponding author upon 
reasonable request. 
 
References 
The manuscript is expected to involve approximately 20-25 primary and up-to-date references to 
assert high-quality contributions to knowledge development. Citations and references must strictly 
follow the APA 7th (American Psychological Association) style. References should include only works 
that are cited within the text of the manuscript. Consulting the APA style manual 
(http://www.apastyle.org/pubmanual.html) is strongly recommended for completing manuscript 
submissions. 
List of references cited in the paper are formatted using Mendeley/Zotero. The author MUST comply 
with this rule to ensure the reference management easier. Please kindly provide along with the DOI 
article if it is available. 
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