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Example
A bought 80% of B and Paid cash ( 80000) JD
Item A (BV) B (sv) B (Fv) Adjustments
Assets
Cash 100000 12000 12000 0
Receivable accounts 90000 7000 7000 0
Goods 130000 20000 22000 +2000
Equipments 280000 50000 59000 +9000
Patent 0 11000 10000 -1000
Liabilities
Current Liabilities 180000 22000 25000 +3000
Common stock 260000 40000
Retained earning 160000 38000
Investment cost 80000
(Net B assets FV 85000 X 80% = (68000
Goodwill 12000
Adjustments
Working Janl) 48, 5
Paper
NN eyl Al [ sl
A Al Adjustments & Eliminations | Subsidiary | Parent o—ull
Consolidation Credit Debit BV BV Account
Balance
31000 12000 19000 Cash
97000 7000 90000 | Receivable accounts
156600 1600 20000 130000 | Goods
337200 7200 50000 280000 | Equipments
10200 800 11000 0 Patent
12000 12000 Goodwill
726000
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204400 2400 22000 180000 | Current Liabilities
14000 14000 UcCl
260000 40000 260000 | Common stock
160000 30000 160000 | Retained earning
sl 8 A& 2
o el dad sl C
L sl 4 3l el 3l 5 J gl e @Sbanill 4 a3 D
Account
| Cash 4 281])
Costumers ¢ dac
| Accounts receivable Qe
| [nventory acliay (g 3da
| Equipments Cilaze
Tools <l gl

| Prepaid Expenses

adia 4e gdda Clad)

Accrued expenses

Furniture & Fixtures Gy & g Sl
| Land improvements ol )l Cilias
| Adccumulated depreciation Dleind rana
| Accounts pavable O gl

Suppliers 393 )sa

Sales il

Purchases b yidia
| Salaries il

Payroll taxes il gl Ay |
| Insurance Ol

Rent <l e

Utilities

| Living expenses

Accrued expenses

e s

| Retained Earning

> jaise Ll

Income

Net income

Wages Expenses

| [ncome tax expense

Goods available for sale

| Cost of goods sold

Property & equipment

Amortization

Income from continuing operation

Basic earning per share

Diluted earning per share

Prepared by: Isam Rimawi irimawi

hotmail.com

http://www.geocities.com/irimawi/

Page 14 of 15


mailto:irimawi@hotmail.com
http://www.geocities.com/irimawi/

Master Program Advanced Financial Accounting

last update 2/15/2017

Deferred tax per share

| Construction _in progress

Gain

| Operating expense

| Selling expense

Administrative expense

Affiliate

Creditors

Credit

Debi

Debt

Additional paid in capirdl

| Property, Plant,_and equipment, net

Common stock

Balance sheet

Income statement

Statement of retained earnings

| Statement of cash flows

Assets

| Liabilities

Preferred stock

Current

Long term

| Intangible

Deferred charges

| Paid in capital excess of par

Goodwill

Buildings

Investment

Patent

Adjustments & Eliminations

Income

Net Income
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