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The Central Economic Work Conference was held in Beijing from
December 11 to 12. Xi Jinping, General Secretary of the Communist
Party of China (CPC) Central Committee, President of the State, and
Chairman of the Central Military Commission, attended the meeting
and delivered an important speech. Members of the Standing
Committee of the Political Bureau of the CPC Central Committee, Li
Qiang, Zhao Leji, Wang Huning, Cai Qi, Ding Xuexiang, and Li Xi,
attended the meeting.
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Xi Jinping comprehensively summarized the economic work of 2023
in his important speech, profoundly analyzed the current economic
situation, and systematically deployed the economic work for 2024. Li
Qiang made a concluding speech, putting forward requirements for
implementing the spirit of General Secretary Xi Jinping's important
speech and doing a good job in the economic work of next year
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The meeting believed that this year is the first year of fully
implementing the spirit of the 20th National Congress of the
Communist Party of China, and a year of economic recovery and
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development after the transition of the three-year COVID-19 pandemic
prevention and control. Under the leadership of the Party Central
Committee with Comrade Xi Jinping at its core, the Party has united
and led the people of all ethnic groups across the country to withstand
external pressures and overcome internal difficulties, comprehensively
deepen reform and opening up, intensify macroeconomic regulation,
focus on expanding domestic demand, optimizing structure, boosting
confidence, and preventing and resolving risks. China's economy has
rebounded and improved, and high-quality development has been
solidly advanced. Significant progress has been made in building a
modern industrial system, new breakthroughs have been achieved in
scientific and technological innovation, reform and opening up have
been deepened, the foundation for safe development has been
consolidated and strengthened, people's livelihoods have been
effectively guaranteed, and solid steps have been taken in building a
modern socialist country in all respects.
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The meeting pointed out that further promoting the economic
recovery and improvement requires overcoming some difficulties and
challenges. The main issues are insufficient effective demand,
overcapacity in some industries, weak social expectations, and still
numerous risks and hidden dangers. There are bottlenecks in the
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domestic big cycle, and the complexity, severity, and uncertainty of the
external environment are increasing. It is necessary to enhance the
awareness of potential dangers and effectively address and resolve
these issues. On the whole, the favorable conditions facing China's
development outweigh the unfavorable factors. The basic trend of
economic recovery and long-term improvement has not changed, and
it is important to strengthen confidence and resolve.
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The meeting believes that in recent years, under the strong leadership
of the Party Central Committee, we have effectively coordinated the
domestic and international big pictures, balanced pandemic
prevention and control with economic and social development, and
coordinated development and security, deepening our understanding
of the regularities in doing economic work well in the new era. We
must adhere to high-quality development as the hard truth of the new
era, implement the new development concept completely, accurately,
and comprehensively, and promote the economy to achieve effective
qualitative improvement and reasonable quantitative growth. We must
persist in deepening supply-side structural reform and focus on
expanding effective demand in a coordinated manner, leveraging the
advantages of a super-large market and strong production capacity,
establishing the domestic big cycle based on the driving force of
domestic demand, and enhancing the quality and level of the
international cycle. We must rely on reform and opening up to
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enhance the endogenous driving force of development, coordinate the
promotion of deep-level reforms and high-level opening up,
continuously liberate and develop social productive forces, and
stimulate and enhance social vitality. We must adhere to the positive
interaction between high-quality development and high-level
security, use high-quality development to promote high-level
security, and ensure high-quality development with high-level
security, achieving a dynamic balance and mutual enhancement
between development and security. We must regard advancing
Chinese-style modernization as the greatest political task, unite the
broadest masses of people under the unified leadership of the Party,
focus on economic construction as the central task and high-quality
development as the primary task, and step by step turn the grand
blueprint of Chinese-style modernization into a beautiful reality.
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The meeting emphasized that to do a good job in the economic work
of next year, it is necessary to be guided by Xi Jinping Thought on
Socialism with Chinese Characteristics for a New Era, fully implement
the spirit of the 20th National Congress of the Communist Party of
China and the Second Plenary Session of the 20th Central Committee,
adhere to the general principle of seeking progress while maintaining
stability, completely, accurately, and comprehensively implement the
new development concept, accelerate the construction of a new
development pattern, focus on promoting high-quality development,
comprehensively deepen reform and opening up, promote high-level
technological self-reliance and self-improvement, intensify
macroeconomic regulation, coordinate the expansion of domestic
demand and deepen supply-side structural reform, coordinate new
urbanization and comprehensive rural revitalization, coordinate
high-quality development and high-level security, effectively enhance
economic vitality, prevent and resolve risks, improve social
expectations, consolidate and enhance the trend of economic
recovery and improvement, continuously promote the effective
improvement in quality and reasonable growth in quantity of the
economy, enhance people's well-being, maintain social stability, and
comprehensively advance the construction of a strong country and the
great rejuvenation of the Chinese nation with Chinese-style
modernization
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The meeting required that next year, we must adhere to the principle of
seeking progress while maintaining stability, use progress to promote
stability, and establish the new before abolishing the old [Bill: %£3L /&
1%, which | had translated as establishing new practices before
breaking old ones., This term also appears in the readout of the 2021
CEWC readout W/ R#Fiadpsk i, WEBERMEINEEZIRETNE
3, BIEFEILEH. BILBIT, AR EEDE, BERSEUE]. We
should introduce more policies that are conducive to stabilizing
expectations, growth, and employment, and be proactive in
transforming modes, adjusting structures, improving quality, and
increasing efficiency, continuously consolidating the foundation for
stable and positive development. It is necessary to strengthen the
counter-cyclical and cross-cyclical adjustment of macro policies,
continue to implement a proactive fiscal policy and a prudent
monetary policy, and enhance the innovation and coordinated
cooperation of policy tools.
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A proactive fiscal policy should be moderately intensified, with
improved quality and efficiency. It is necessary to make good use of
fiscal policy space, enhance the efficiency of funds and policy effects.
Optimize the structure of fiscal expenditures and strengthen financial
support for major national strategic tasks. Reasonably expand the
scope of local government special bonds used as capital funds.
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Implement structural tax reduction and fee reduction policies well,
focusing on supporting scientific and technological innovation and the
development of the manufacturing industry. Strictly supervise the
management of transfer payment funds and enforce fiscal and
economic discipline. Enhance fiscal sustainability and ensure the
basic 'three guarantees' at the grassroots level. Strictly control general
expenditures. Party and government organs should get used to living
within tight budgets
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A prudent monetary policy should be flexible, appropriate, precise, and
effective. Maintain reasonably ample liquidity, ensuring that the scale
of social financing and the amount of money supply match the
expected targets of economic growth and price levels. Effectively
utilize the dual functions of monetary policy tools in terms of total
amount and structure, revitalize the existing stock, enhance efficiency,
and guide financial institutions to increase support for scientific and
technological innovation, green transformation, inclusive small and
micro enterprises, and the digital economy. Promote a stable
reduction in the comprehensive cost of social financing. Maintain the
basic stability of the RMB exchange rate at a reasonable and balanced
level.
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We need to enhance the consistency of macroeconomic policy
orientation. Strengthen the coordination and cooperation of fiscal,
monetary, employment, industrial, regional, technological, and
environmental policies, include non-economic policies in the
assessment of macroeconomic policy orientation consistency,
enhance policy coordination, and ensure concerted efforts and
synergy. Strengthen economic propaganda and public opinion
guidance, and promote a positive narrative about the bright prospects
for the Chinese economy
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The meeting emphasized that next year, in order to promote
high-quality development, we should focus on key points, grasp the
essentials, and solidly carry out economic work.
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First, lead the construction of a modern industrial system with
scientific and technological innovation. We should use scientific and
technological innovation to drive industrial innovation, especially using
disruptive and cutting-edge technologies to create new industries, new
models, and new momentum, and develop new productive forces.
Improve the new national system, implement high-quality
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development actions for key industrial chains in manufacturing,
strengthen quality support and standard leadership, and enhance the
resilience and security level of industrial and supply chains. We need
to vigorously promote new industrialization, develop the digital
economy, and accelerate the development of artificial intelligence.
Build several strategic emerging industries such as bio-manufacturing,
commercial aerospace, and low-altitude economy, open up new tracks
for future industries such as quantum and life sciences, widely apply
intelligent digital and green technologies, and accelerate the
transformation and upgrading of traditional industries. Strengthen
basic and frontier research, and reinforce the primary role of
enterprises in technological innovation. Encourage the development of
venture capital and equity investment.
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Second, focus on expanding domestic demand. We need to stimulate
potential consumption, expand effective investment, and form a
virtuous cycle where consumption and investment promote each
other. Drive consumption from post-pandemic recovery to sustained
expansion, cultivate and strengthen new types of consumption,
vigorously develop digital, green, and health consumption, and actively
foster new growth points in consumption such as smart home
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appliances, entertainment tourism, sports events, and trendy domestic
products. Stabilize and expand traditional consumption, boost major
consumer goods like new energy vehicles and electronic products.
Increase the income of urban and rural residents, expand the size of
the middle-income group, and optimize the consumption environment.
Aim to improve standards in technology, energy consumption,
emissions, etc., to promote large-scale equipment updates and the
replacement of old consumer goods with new ones. Effectively utilize
the government investment's leading and amplifying effects, focusing
on supporting key core technology breakthroughs, new types of
infrastructure, and energy conservation, emission reduction, and
carbon reduction, to cultivate and develop new drivers of growth.
Improve investment and financing mechanisms, implement new
mechanisms for cooperation between government and social capital,
and support social capital in participating in the construction of fields
such as new types of infrastructure.

ZRENT KERFR, BERXABENHER, § KAKBIIRE, K
HBEMIRERERIER RMERER, HIERMERIRE RAFET X,
BERERHFEER KAXRBTHR., KBHRE., BEHR, HKRE
BERRE. XKk, AERSE. ERFR"FHEREBRRA.RBE
My RESUHR, RIRFERSE, BF-RFRRHER. 8BNS E
RBA, § RPFKRABFNR, LIEHRTE, ZLURBER, BB,
PEIUEIR A A S|, B AMARIRZ EHAUA 2L M LU . RIELFIR
FFRBHFE RN, ERAZFXREROEARBX R EM R, T
RERBERR MR, B X BFIEE. TERMANG, XEBRFNHLEEERE
LS, X EEARASEHEEM IR EFIUHE IR

Third, deepen reforms in key areas. We need to plan further
comprehensive and deepening reform measures to continuously inject
strong momentum into promoting high-quality development and
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accelerating the construction of Chinese-style modernization.
Continuously improve and implement the systems and mechanisms
of 'unwaveringly consolidating and developing the public sector and
encouraging, supporting, and guiding the development of the
non-public sector’, fully stimulating the endogenous motivation and
innovative vitality of various business entities. Deepen the
implementation of actions to deepen and enhance state-owned
enterprise reforms, strengthen core functions, and improve core
competitiveness. Promote the development and growth of private
enterprises, implementing a series of measures in market access,
factor acquisition, fair law enforcement, and rights protection.
Promote the specialized and innovative development of small and
medium-sized enterprises. Accelerate the construction of a unified
national market, focusing on eliminating various forms of local
protectionism and market segmentation. Effectively reduce the
logistics costs of the whole society. Plan a new round of fiscal and
taxation system reforms and implement financial system reforms.
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Fourth, expand high-level opening up to the outside world. We need to
accelerate the cultivation of new drivers of foreign trade, consolidate
the basic position of foreign trade and foreign investment, and expand
trade in intermediate goods, services, digital trade, and cross-border
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e-commerce exports. Relax market access in service industries such
as telecommunications and healthcare, align with international
high-standard economic and trade rules, seriously address issues
such as cross-border data flow and equal participation in government
procurement, continuously build a market-oriented, law-based, and
internationalized first-class business environment, and create a 'Invest
in China' brand. Effectively clear the bottlenecks for foreign nationals
coming to China for business, study, and tourism. Focus on
implementing and grounding the eight actions supporting the
high-quality joint construction of the 'Belt and Road', and coordinate
the advancement of major landmark projects and 'small but beautiful’
livelihood projects.
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Fifth, continuously and effectively prevent and resolve risks in key
areas. We need to coordinate the resolution of risks in real estate,
local government debt, small and medium-sized financial institutions,
etc., severely crack down on illegal financial activities, and resolutely
guard against systemic risks. Actively and prudently resolve real
estate risks, treat real estate enterprises of different ownerships
equally in meeting their reasonable financing needs, and promote the
stable and healthy development of the real estate market. Accelerate
the construction of affordable housing, 'dual-use' public infrastructure
for both normal and emergency situations, and the transformation of
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urban villages as part of the 'three major projects’. Improve relevant
fundamental systems and accelerate the establishment of a new
model for real estate development. Coordinate the resolution of local
government debt risks and stable development, with economically
strong provinces truly taking the lead and making greater
contributions to stabilizing the national economy.”
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Sixth, persistently and diligently work on agriculture, rural areas, and
farmers (‘three rural issues'). We must aim to build a strong
agricultural country, learn and apply the experiences from the 'Ten
Millions Project’, and effectively promote comprehensive rural
revitalization. This effort should be grounded in ensuring national food
security and preventing large-scale return to poverty, with a focus on
improving the level of rural industrial development, rural construction,
and rural governance. We should strengthen the dual drive of science
and technology and reform, enhance measures to increase farmers'
income, concentrate efforts on accomplishing a number of tangible
projects that are perceptible and beneficial to the public, and build
livable, business-friendly, and beautiful villages. We must not relax our
efforts in ensuring the stable and secure supply of grain and other
important agricultural products, explore the establishment of an
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inter-provincial horizontal compensation mechanism for grain
production and marketing areas, reform and improve the system of
balancing occupied and compensated arable land, and raise the
investment standards for high-standard farmland construction.
Establish a broad perspective on agriculture and food, and develop
agriculture into a modernized major industry.
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Seventh, promote the integrated development of urban and rural areas
and regional coordination. We should organically combine the
advancement of new urbanization with comprehensive rural
revitalization, promote the bidirectional flow of various elements, and
drive the construction of new urbanization with county towns as
important carriers, forming a new pattern of integrated urban-rural
development. Implement urban renewal actions to create livable,
resilient, and smart cities. Fully leverage the comparative advantages
of different regions, actively integrate into and serve the construction
of a new development pattern according to their primary functional
orientations. Optimize the layout of major productive forces and
strengthen the construction of the national strategic hinterland.
Vigorously develop the marine economy and build a strong maritime
nation."
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Eighth, deeply promote the construction of ecological civilization and
green, low-carbon development. Build pioneer zones [%£1TX] for a
beautiful China and create highlands for green, low-carbon
development. Actively and prudently advance carbon peak and carbon
neutrality, and accelerate the creation of green, low-carbon supply
chains. Continue to fight the battles for blue skies, clear waters, and
clean soil. Improve the mechanism for realizing the value of ecological
products. Implement the reform of the collective forest rights system.
Accelerate the construction of a new energy system, strengthen the
resource-saving, intensive, circular, and efficient use of resources, and
enhance the capability to ensure energy and resource security.
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Ninth, effectively guarantee and improve people's livelihoods. We must
adhere to doing our best within our capabilities, and ensure a solid,
accurate, and reliable safety net for people's livelihoods. Place greater
emphasis on employment as a priority, ensuring job stability for key
groups. Weave a dense and strong social security net, and improve a
layered and categorized social assistance system. Accelerate the
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improvement of the birth support policy system, develop the silver
economy [economy for the elderly], and promote high-quality
population development.
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The meeting pointed out that it is necessary to deeply understand the
Party Central Committee's scientific judgment of the economic
situation and truly enhance the sense of responsibility and mission in
doing economic work well. Seize every favorable opportunity and
utilize all favorable conditions, act promptly and decisively when
opportunities are identified, and do as much as possible to use the
certainty of our work to counter the uncertainty of the situation. We
must fully implement the overall requirements for next year's
economic work, properly handle and balance the relationship between
speed and quality, macro data and micro perceptions, developing the
economy and improving people’'s livelihoods, and between
development and security, continuously consolidating and enhancing
the trend of economic recovery and improvement. Accurately grasp
the policy orientation of next year's economic work, strengthen
coordination and linkage in policy implementation to amplify the
combined effect, prepare policies in advance and leave room for
flexibility, focus on effectiveness in policy evaluation to enhance the
sense of gain, and strive to improve the effectiveness of macro
policies in supporting high-quality development. Pay attention to the
methods and approaches of work advancement, focus on the main
contradictions, break through bottlenecks, pay attention to
forward-looking arrangements, and ensure the key tasks of next year's
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economic work are implemented and grounded. Always maintain an
enterprising spirit, embrace the 'major tasks of the nation’, take
initiative in responsibilities, strengthen coordination and cooperation,
actively plan and make good use of work approaches with strong
traction and leverage, and solidly promote high-quality development.”’
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The meeting emphasized the need to uphold and strengthen the
comprehensive leadership of the Party, and deeply implement the
Party Central Committee's decisions and arrangements on economic
work. We must implement these decisions without compromise to
ensure that the final results align with the intentions of the Party
Central Committee's decisions. We should implement these decisions
swiftly and efficiently, coordinating the timing, degree, and
effectiveness. We must implement these decisions with a focus on
practical results, resolutely correcting formalism and bureaucratism.
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We should be bold and good at implementing these decisions, adhere
to the correct orientation in personnel management, and fully leverage
the enthusiasm, initiative, and creativity of leaders at all levels. We
must consolidate and expand the achievements of the thematic
education and transform them into results that promote high-quality
development.
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The meeting also required ensuring the supply and price stability of
important livelihood commodities at the end of the year and the
beginning of the next, guaranteeing the timely and full payment of
migrant workers' wages, caring for the production and living
conditions of people in difficulty [??}, deeply implementing the
responsibility system for production safety, and safeguarding the
safety of people's lives and property, as well as their physical health.
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Members of the Political Bureau of the CPC Central Committee,
Secretaries of the Central Secretariat, relevant leaders of the Standing
Committee of the National People's Congress, State Councilors, the
President of the Supreme People's Court, the Procurator-General of
the Supreme People's Procuratorate, relevant leaders of the National
Committee of the Chinese People's Political Consultative Conference,
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and members of the Central Military Commission attended the
meeting
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Members of the Political Bureau of the CPC Central Committee,
Secretaries of the Central Secretariat, relevant leaders of the Standing
Committee of the National People's Congress, State Councilors, the
President of the Supreme People's Court, the Procurator-General of
the Supreme People's Procuratorate, relevant leaders of the National
Committee of the Chinese People's Political Consultative Conference,
and members of the Central Military Commission attended the
meeting.

MHPREEBER., PRPIELPRE, EEAXREZSEXAREE
 BFER, FEAREREREK REEARRERRER EEBRMBAX
NEESEURPREZZAFHERN,

Principal leaders of the Party and government from provinces,
autonomous regions, municipalities directly under the Central
Government, cities specifically designated in the state plan, the
Xinjiang Production and Construction Corps, relevant departments of
the central and state organs, relevant people's organizations, some
financial institutions and enterprises managed by the central
government, and principal leaders of various departments of the
Central Military Commission’'s organs also participated in the meeting.

Translation via https://sinocism.com



£4. BAR. ERTMITHEIH, HFEEFBREARBREEARR
&, PRMERIXEXE]. AXARRARK, PREEMIS SR
wFdd, PREZNXSHNEEZEARASFSNE.

Translation via https://sinocism.com



