DFINITY Foundation Launches the ICP Asia Alliance with a $20 Million
Initiative to Drive Web3 Adoption Across Asia

The Internet Computer Protocol Asia Alliance offers a Web3 Ecosystem Focused on Promoting
Adoption, Fostering Collaboration, and Fueling Innovation

Zurich, Switzerland - Hong Kong, September 28th, 2023 — The DFINITY Foundation (DFINITY), a
not-for-profit research and development organization and major contributor to the Internet Computer
Protocol (ICP) blockchain, today announced the launch of the ICP Asia Alliance (“The Alliance”) and a
$20 million grant fund to support the growth and development of Asia-based initiatives in the field of
blockchain and Al development.

The ICP Asia Alliance is at the forefront of fostering a vibrant Web3 and Al ecosystem in Asia with a
focus on driving the adoption of the Internet Computer blockchain. The Alliance will bring together a
diverse range of stakeholders, including government organizations, investors, tech entrepreneurs,
universities, developers and community members. By establishing a platform for collaboration, education,
and innovation, the Alliance aims to empower individuals, businesses, and communities to harness the
transformative power of Web3 and Al technologies.

Dominic Williams, Founder and Chief Scientist of the DFINITY Foundation, stated "Asia has emerged as
a pivotal region for the Internet Computer and the broader web3 ecosystem. Much of the early support
and adoption for ICP and DFINITY originated from Asia, where some of the most talented ICP
developers are based. Hong Kong has become a thriving global crypto hub thanks to progressive
government initiatives embracing web3 technology, making it the ideal location to launch the new ICP
Asia Alliance.”

In recent years there has been a growing trend of web3 and blockchain companies relocating or expanding
their operations to Asia, establishing the region as a global hub for web3 and blockchain innovation.
Further development of the sector has been supported by progressive regulatory frameworks in major
financial centers such as Hong Kong and Singapore. With strong fundamentals for growth in place, the
ICP Asia Alliance grant fund will work to realize the full potential of Asian developers building the
infrastructure for the future of web3 on the Internet Computer.

ICP’s commitment to fostering growth in Asia is cemented by the opening of several ICP.Hubs in Asia
since the beginning of the year, including Hong Kong, India, Malaysia, Philippines, South Korea,
Indonesia, and Singapore. ICP.Hubs play a vital role in building a thriving ICP community by actively
promoting awareness and adoption, encompassing education, strategic partnerships, and project
acceleration. ICP.Hubs will work closely with Alliance members to develop ICP solutions in key regions.
Additionally, DFINITY is forming strategic partnerships with various institutions and organizations
across Asia, who are set to join the Alliance in the near future.



Mr. Williams continued, “The Alliance aims to unite diverse stakeholders across Asia to promote and
expand the Internet Computer blockchain in the region. By facilitating collaboration between the public
and private sectors, the Alliance can help realize the full potential of ICP to support innovation and digital
transformation in Asia. With its wealth of talent and positive regulatory environment, Asia is poised to
play a leading role in the next chapter of the blockchain revolution.”

The Alliance is committed to inclusivity and support for projects, uniting community members,
developers, entrepreneurs, and educational institutions. This initiative plays a pivotal role in advancing
the adoption of the Internet Computer blockchain technology throughout Asia.

About the DFINITY Foundation

The DFINITY Foundation is a not-for-profit organization comprised of leading cryptographers, computer
scientists and experts in distributed computing. With a mission to shift cloud computing into a fully
decentralized state, the Foundation leveraged its experience to create the Internet Computer and currently
operates as a major contributor to the network.
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