Bao cao phan tich toan dién cd phiéu
DC4: Chién lugc chuyén ddi mé hinh kinh
doanh, danh gia quy dat va rui ro hé sinh
thai DIC

Su chuyén minh ctia Céng ty C6 phan DICERA Holdings (ma chiing khoan: DC4), tién than |a
Cdng ty C6 phan Xay dung DIC Holdings, danh dau mét giai doan quan trong trong lich st
phat trién ctia doanh nghiép nay. Tir mét don vi chuyén vé xay lap truc thudc hé sinh thai cua
Tong Cong ty C6 phan Dau tu Phat trién Xay dung (DIC Group - ma c6 phiéu: DIG), DC4 dang
no luc tai dinh vi trg thanh mét nha phat trién bat dong san doc 1ap véi danh muc du an trai
dai tir phan khic nha & cao cap, bat déng san nghi dudng dén ha tang khu céng nghiép.' Giai
doan 2024-2025 dugc xem 13 thai diém "ban I&" khi cdng ty bat dau hach toan nhing loi
nhuén dot bién tir cac du an tu doanh, déng thdi tién hanh cac thuong vu thau tom quy dat
quy md I6n tai cac dia ban trong diém nhu Binh Duong va Ba Ria - Viing Tau.* Tuy nhién, song
hanh vai nhing trién vong tang trudng day hira hen |a nhirng rli ro ndi tai lién quan dén cau
trdc tai chinh va méi quan hé phrc tap vai cdng ty me cli DIG, dac biét 1a cac van dé vé chiém
dung von va rdi ro chuyén gia.¢

Chién lugc tai cau trac thuong hiéu va 16 trinh doc lap
héa

Viéc déi tén tir DIC Holdings sang DICERA Holdings vao thang 4 nam 2025 khéng chi don
thuan |a su thay déi vé mat hinh anh ma con phan anh mét tu duy chién luge mai: thoat ly khoi
céi bong clia DIC Group dé khang dinh nang luc van hanh déc 1ap." Trong nhiéu thap ky, DC4
dugc biét dén nhu mét "canh tay ndi dai clia DIG trong linh vuc xay lap, phu trach thi céng
cac cong trinh trong diém trong hé sinh thai clia tap doan me. Tuy nhién, bién Igi nhuan thap
clia mang xay dung clng véi su phu thudc qua I6n vao dong tién tir DIG da thuc day ban lanh
dao DC4 tim kiém mét con dudng riéng.’

Chién lugc nay dugc cling ¢ bang viéc DIG lién tuc thoai vén tai DC4. Ti muc s& hitu chi phéi
trén 35%, tinh dén cudi ndm 2025, ty 1é s& hitu ctia DIG tai DICERA Holdings da giam xudng
con khodng 25,33%.7 Su thodi von nay dién ra trong béi cdnh DC4 ghi nhan két qua kinh
doanh tang trudng manh mé&, cho thay mét su tach biét dan vé mat quan tri va tai chinh.’® Tuy
nhién, qua trinh "cai sita" nay khéng hé dé dang khi DC4 van dang ganh chiu nhiing khoan
phai thu khéng 16 tir DIG, tao ra mét hinh thai "kiém soat mém" &nh hudng dén suc khoe tai
chinh cta doanh nghiép.

Su chuyén déi nay con dugc thé hién qua cac giao dich cla 1anh dao chli chét. Ong Lé Pinh
Thang - Chu tich HDQT d3 lién tuc dang ky mua vao lugng I6n cé phiéu DC4 nham gia tang ty



|é s& hitu ca nhan, dong thai khang dinh niém tin vao tuong lai clia doanh nghiép.' Cac dot
phat hanh cb phiéu cho ngudi lao déng (ESOP) va thudng ¢ phiéu vdi ty 1& cao cling dugc
trién khai nham gan két Igi ich ctia doi ngli nhan su véi su phat trién dai han ctia cong ty."

Danh muc du an bat déng san trong diém va déng luc
tang trudng

Gia tri cot 13i va tiém ndng tang trudng clia DC4 trong giai doan 2025-2030 tap trung vao kha
nang chuyén hda tir mét nha thau thi cdng thanh chi dau tu cac du an bat déng san cd vi tri
dac dia.

Du an Viing Tau Centre Point: Diém rai Igi nhuan chién lugc

Du an Viing Tau Centre Point (tén cii la Chung cu A2-1 Chi Linh) 1a du &n quan trong nhét,
dong vai trd then chét trong viée thay déi dién mao bao cao tai chinh ctia DC4 ndm 2025.
Nam tai nut giao Nguyén Hitu Canh va dudng 2/9, phudng Nguyén An Ninh, TP. Viing Tau, du
an s& hitu vi tri chién lugc gan san bay Viing Tau va cac khu du lich bién.®

Thong so ky thuat Chi tiét du an

Quy mo dién tich 7.428 m2

C4u truc xay dung 2 Block, 2 tang ham, 25 tang noi

Tong s6 san pham 595 can hd cao cap

Loai hinh san pham 540 can ho chung cu, 29 shophouse, 26
duplex

Dién tich can ho 64,3 m2 - 96 m2 (tur 1 dén 3 phong ngu)

Daon vi thiét ké A2B VietNam Architecture

Tién do6 ban giao Du kién Quy 11/2025

Viing Tau Centre Point 1 du an dau tay danh dau nang luc ctia DC4 dudi vai tro chu dau tu
kiém tong thau thi cdng.® M6 hinh nay giip doanh nghiép kiém soat chat ché chi phi dau vao
va dadm bao chat lugng cong trinh, tir do toi uu hoa bién Igi nhuan gdp 1én mic cao han han so
vGi cac hgp dong xay lap truyén thong. Tinh dén cudi Quy 1172025, khodn tién ngudi mua tra
tién trudc tai du an dat gan 920 ty déng, phan anh téc do ban hang tich cuc.®

Gia ban can ho tai du an dao déng tir 41 triéu dén 47 triéu déng/m2.%' V&i su hoan thién vé
phap ly va viéc cat ndc dung tién do trong ndm 2024, du an dang budc vao giai doan ban giao
thuc té vao gilra ndm 2025.% Doanh thu va lgi nhuén tir du &n nay sé dugc hach toan chl yéu
vao nira sau ndm 2025, tao ra mot "cu hich” 16n cho két qua kinh doanh ca ndm.®

Thau tém Tri Holdings va du an 40 tang tai Binh Duong

Dé duy tri da tang trudng sau khi hoan tat Viing Tau Centre Point, DC4 da thuc hién thucng vu
thau tém chién lugc khi chi 428,6 ty déng dé s& hitu 99,68% vén tai Cong ty C6 phan Pau tu
B4t ddng san Tri Holdings.* Théng qua Tri Holdings, DC4 da nam quyén phat trién du an
Chung cu Hoa Lan Thuan Giao toa lac tai méat tién Dai 16 Binh Duong, thanh phé Thuan An.%



Du an nay co quy md vuat trdi so véi cac cong trinh trudc day clia cdng ty, véi chiéu cao 40
tang (156m) va 688 can ho trén khu dat rong 6.138 m2.28 Téng mic dau tu du kién dat 1.880 ty
dong.® Viéc thau tom nay cho thay tham vong clia DICERA Holdings trong viéc 14n san sang
cac thi trudng nang dong ngoai Ba Ria - Viing Tau. Thi trudng can ho tai Thuan An hién dang
cé muc gia dao dong tur 24 triéu dén 60 triéu ddng/m2 tuy vi tri.*' Cac du &n 1an can trén truc
Qudc 16 13 nhu The Emerald Golf View dang giao dich & muc 41 - 48 triéu déng/m2, tao ra mét
khung tham chiéu kha quan cho hiéu qué kinh doanh ctia du an Hoa Lan Thuén Giao khi di vao
trién khai tir cudi nam 2025.%

Bat ddng san Khu cdng nghiép: Tam nhin dai han tai KCN Van Thuong

Mot tru cdt tng trudng madi clia DC4 la mang bat dong san khu céng nghiép (KCN). Du &n
KCN Van Thuong tai thi xa Phu My, Ba Ria - Ving Tau va&i quy mo hon 387 ha da nhan dugc sy
phé duyét chd truong dau tu tir Chinh phl vao dau ndm 202534

Trong m&i quan hé hop tac nay, DC4 khéng chi déng vai tro 14 tong thau thi cdng ha tang véi
goi thau tri gia khodng 928 ty dong ma con s& hiru quyén lgi chién lugc 1a uu tién thué lai quy
dat 1én dén 100 ha dat thuong pham véi mic gia uu dai.3* Véi sy phat trién ctia cum cang Cai
Mép - Thi Vai va du an cao toc Bién Hoa - Viing Tau, gia thué dat KCN tai Phu My dang cé xu
hudng tdng manh. Quy dat 100 ha nay dugc xem |a mot tai sdn an cd gia tri tich lly cao, cé
thé mang lai dong tién cho thué én dinh ho&c Igi nhuan tir viéc chuyén nhuong ha tang trong
tuong lai. Du kién du an sé& dong thé thi cong vao thang 12/2025.%

Cac du an thanh phan va quy dat sé hiru truc tiép

Bén canh cac du an trong diém, DICERA Holdings con s& hitu mét danh muc tai san va du an
da dang, tao nén tang vitng chac cho chién lugc phat trién da nganh:

e Du an Marine City (Long Dién): DC4 da thuc hién dat coc 90 ty dong dé nhan chuyén
nhugng mét phan du an tir Cong ty TNHH Xay dung Nam Hai nham phat trién du an
chung cu cao tdng quy md 15 tang trén dién tich 10.804 m2.% Du 4n Marine City hién co
gia dat nén dao dong tur 12 triéu dén 25 triéu dong/m2, tly thudc vao vi tri va 16 gidi
dudng.®® Viéc hop tac nay giup DC4 tiép can quy dat sach tai khu vuc Clra L3p - Long
Hai dang c6 toc do phat trién du lich nhanh chong.*'

e Nha & xa hdi tai Phong Pién (Thira Thién Hué): DC4 ding dau lién danh thuc hién du
an quy md 26,17 ha vdi tong von dau tu hon 1.430 ty déng.®* Du 4n bao gém khoang
1.680 16 nha & lién ké thap tang, dap Ung nhu cau nha & cho khoadng 7.000 dan.** Pay |3
budc di quan trong trong viéc hudng Ung chinh sach phat trién nha & xa héi clia Chinh
pht v md rong thi phan ra khu vuc mién Trung.

e Du an Khach san va can ho du lich Ha Long (Viing Tau): Céng ty dang nghién cuu
thl tuc dau tu va da dat coc 20 ty dong cho du &n nam trén truc dudng ven bién dac
dia nay.® Bay duac ky vong 1a ngudn thu ké can sau khi du an Viing Tau Centre Point
hoan thanh.

e Quy dat s& hitu truc tiép tai Ba Ria - Viing Tau: DC4 s& hitu nhiéu 16 dat co gia tri tai
céc vi tri chién lugc nhu 32.800 m2 tai xa Tan Phudc, 25.329 m2 tai x& Phudc Hoa, va



hon 52.000 m2 tai phudng Kim Dinh.** Chién lugc ctia céng ty déi vai cac quy dat nay la
linh hoat gilra viéc tu trién khai xdy dung nha dé ban hoac chuyén nhuong mét phan dé
thu héi vén nhanh.3

e MO vat liéu xay dung: Cong ty nam quyén khai thac moé da 23 ha va md sét 18 ha tai xa
Chau Pha, Phu My.3* D3y |3 Igi thé canh tranh cét I8i giup DC4 tu chl ngudn vat liéu xay
dung cho céc du &n EPC va du &n tu doanh, dong thai cung cap cho cac céng trinh ha
tang giao théng I6n trong khu vuc.

Phan tich két qua kinh doanh va cau truc tai chinh

Su chuyén dich tir mang xay lap sang bat dong san da mang lai su cai thién rd rét vé hiéu qua
kinh doanh ctia DC4 trong nam 2025.

Chi tiéu tai chinh Quy 3/2025 9 thang dau nam 2025
Doanh thu thuan 521 ty déng (tdng 83%) 1.302 ty déng (tdng 46,3%)
Lgi nhuan sau thué 58,3 ty dong (tdng gan 70%) [147,3 ty déng (tang 39,3%)
Bién Igi nhuan gop 23,6% (tang tu 21,7%) 26,3% (tang tU 21,1%)

Viéc hoan thanh hon 82% ké hoach Igi nhuan ndm chi sau 9 thang cho thay muc tiéu lai ky luc
trong ndm 2025 13 hoan toan kha thi."" Su gia tang cua bién lgi nhuan gdp 1a minh chiing cho
hiéu qua cla viéc thay doi co cau doanh thu, gidm dan ty trong xay lap thué ngoai va tang ty
trong ban san pham bat dong san tu dau tu.’

Tuy nhién, c3u truc tai chinh ctia céng ty van béc 16 nhitng diém can luu y. Dé tai trg cho cac
thuong vu thau tém quy dat va trién khai du an quy mé Ién, DC4 d3 lién tuc thuc hién cac dot
phat hanh tang von." Viéc phat hanh thém cé phiéu véi ty 1é 2:1 va thudng ¢ phiéu cho nhan
vién mdt mat giup bd sung nguén vén luu ddng nhung mét khac ciing gay ap luc pha loang
EPS trong ngan han.”™ Ngoai ra, dong tién tir hoat dong kinh doanh thudng xuyén & trang thai
am do su gia tdng ctia hang t6n kho du &n va cac khoan phai thu ngan han.®

Panh gia rui ro chuyén gia va méi quan hé véi Tap doan
DIC (DIG)

Mé&c du dang nd luc hoat dong déc 1ap, méi quan hé mang tinh lich st gilta DC4 va DIG van |a
mot trong nhiing rdi ro trong yéu déi véi cac nha dau tu.
Rui ro chiém dung vén qua cac khoan phai thu

Mét trong nhiing van dé gay lo ngai nhat la khoan phai thu khéng 16 tir DIG. Tinh dén cudi Quy
1/2025, DC4 ghi nhan khoan phai thu ngan han tir riéng Téng Céng ty DIC khoang 1.440 ty
déng.® Con s6 nay tuong duang vdi toan bd von hoa thi trudng clia DC4 tai moét s6 thai diém,
cho thay mét lugng vén rat I16n clia doanh nghiép dang bi céng ty me cli chiém dung ma
khéng mang lai |3i suat tuong xrng.

RUi ro tin dung tl phia DIG | hién hitu, khi ban than tdp doan nay ciling dang déi méat vai cac
thach thirc vé dong tién va tién dd trién khai du an.*® Viéc thu hoi khodn ng nay anh hudng



truc tiép dén kha nang thanh toan va nang luc tai dau tu clia DC4. Chimng nao khoan ng nay
chua dugc xUr ly dit diém bang tién mat hoac hoan déi bang tai san/quy dat cé gia tri tuong
duang, DC4 van sé phai chiu mét muc chiét khau rui ro tai chinh nhat dinh trong mat cac nha
d4u tu chuyén nghiép.®

Rui ro chuyén gia trong hoat déng xay lap

Trong nhiéu ndm, DC4 déng vai trd 1a nha thau thi cong chinh cho cac du an clia DIG. Ca ché
xac dinh gia tri hop dong gilta hai bén lién quan thudng thiéu tinh minh bach so vdi viéc dau
thau cong khai. Co kha nang cac don gia thi cong bi ép xudng thap dé t6i uu hoa bién Igi
nhuén cho chl dau tu (DIG), dan dén viéc mang xay lap clia DC4 c6 bién lgi nhuan rat mong,
doi khi khéng bu dap du chi phi quan ly va lai vay.®

Su cai thién manh mé vé bién Igi nhuan ctia DC4 khi chuyén sang cac du an tu doanh nhu
Viing Tau Centre Point 1& bang ching gian tiép cho thay hiéu qua kinh té thap clia cac hop
doéng xay lap vai cong ty me trude day.’ Viéc DIG thoai vén va DC4 doi tén thuong hiéu dugc
ky vong sé giup cham dut tinh trang "lam thué gia ré", chuyén sang céc giao dich song phang
theo gia thi trudng hoéc tap trung hoan toan vao cac du an tu lam cha.™©

Panh gia cac rui ro hoat dong va phap ly khac

Bén canh rui ro hé sinh thai DIC, DICERA Holdings con phai déi mat vai cac thach thic ndi tai
khac:

e Ruiro dinh tré du an do vudng mac phap ly: Viéc giai thé Cong ty C6 phan DICERA
Construction (lién doanh vai Tap doan TIG) chi sau 6 thang thanh 1ap do chi dau tu du
an chua hoan thién tha tuc phap ly dé thi cong 1a mét minh ching cho rii ro nay.>° biéu
nay cho thay tinh phtic tap trong viéc trién khai cac du an lién két va yéu cau su than
trong cuc |6n trong khau tham dinh du &n trudc khi xudng tién thau tom.

e Ap luc Iai vay ngan hang: V&i téng ng phai tra 16n va nhu cau vén hang ngan ty déng
cho du &n Hoa Lan Thuan Giao, chi phi lai vay sé& |a ganh nang truc tiép 1&n loi nhuan
néu tién do ban hang khong dat ky vong hodc mat bang |ai suat ting cao.*

e Bién ddng thi trudng bat dong san dia phuong: DC4 tap trung quy dat rat I6n tai Ba
Ria - Viing Tau va Binh Duong. Bat ky su thay déi ndo vé quy hoach, chinh sach thué dat
hodc su sut gidam nhu cau tai cac khu vuc nay déu sé tac déng truc tiép dén gia tri tai
san rong (RNAV) ctia cong ty.”

Trién vong va dinh gia theo phucong phap RNAV

Phan tich c6 phiéu DC4 khong thé chi dua trén cac chi sé P/E hay P/B truyén thdng ma can di
sau vao gia tri tai san thuc t& ma doanh nghiép dang nam gi.

1. Dinh gia mang bat ddng san nha &: Lgi nhuan ky vong tu viéc ban giao Ving Tau
Centre Point trong nam 2025 |a cuc ky I6n. V&i khodn ngudi mua tra tién trude gan 920
ty dong, doanh nghiép da nam chac mét phan Igi nhuan dang ké trén sé sach.® Du an
Hoa Lan Thuén Giao tai Binh Duong sau khi thau tém ciing dai dién cho tiém nang
doanh thu hon 2.000 ty dong trong cac nam tdi.*



2. Gia tri mang bat déng san KCN: Quyén thué 100 ha déat tai KCN Van Thuong vdi gia uu
dai |4 tai san chién lugc. Néu so vdi gia thué dat KCN tai Phd My hién nay (trén 150
USD/m2/chu ky thué), gia tri thang du tir quyén uu tién nay c6 thé Ién t&i hang tram ty
dong.3

3. Gia tri mé tai nguyén: Viéc s& hitu cac mo da va sét khong chi ho trg mang xay 1ap ma
ban than cac md nay |14 nhiing tai san co tinh thanh khoan cao trong boi canh khan hiém
vat liéu san |ap cho cac du an ha tang quéc gia.®

4. Chiét khau khoan phai thu: Bé c6 cai nhin than trong, cac nha dau tu can trir di mot
khoan du phong rti ro cho khoan ng 1.440 ty déng tur DIG. Tuy nhién, néu DC4 c6 thé
dam phan dé nhan quy dat cla DIG lam tai san trir ng, rdi ro nay cé thé bién thanh co
hdi gia tang quy dat véi gia goc.®

Két luan

DICERA Holdings (DC4) dang & trong giai doan chuyén minh manh mé nhat ké tir khi thanh
lap. Chién lugc chuyén trong tdm sang mang bat ddng san tu doanh véi cac du an cd vi tri dac
dia va quy mé I6n dang mang lai nhitng qua ngot dau tién vé mat Igi nhuan.® Su quyét liét cua
ban |anh dao trong viéc ddc lap hoa thuong hiéu va gia tang s& hitu cé nhan cho thay tam thé
san sang cho mét "ky nguyén mdi" khdng con phu thudc vao DIC Group.?

M&c du rdi ro tir khoan phai thu tir DIG van |& mot dam may mu che pht bic tranh tai chinh,
nhung véi danh muc du an chéat lugng nhu Viing Tau Centre Point, Hoa Lan Thuén Giao va KCN
Van Thuong, DC4 dang s& hitu nhitng déng luc tang trudng thuc chat.* Nam 2025 sé [a ndm
khang dinh n&ng luc clia DICERA Holdings trong vai trd mét nha phat trién bat dong san tam
c&, m& ra co hdi dinh gia lai c6 phiéu theo hudng tich cuc khi cac du an trong diém di vao giai
doan hach toan Igi nhuan.?
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u-giai-the-cong-ty-con-moi-lap-6-thang-c54110498.epi

DIC Holdings (DC4): Chu tich dang ky mua triéu cd phiéu gilra luc ..., truy cap vao
thang 12 28, 2025,

https: //doanhnhan baophapluat.vn/dic- holdlngs -dc4-chu-tich-dang-ky-mua-trie

4.nhtml
DIC Holdings phan phdi han 1,9 triéu cb phiéu, truy cap vao thang 12 28, 2025,
htt s://thuon hleucon luan.com.vn/dic-holdings-phan-phoi-hon-1-2-trieu-co-ph

Vung Tau Centre Point - Can hé bién s& hitu lau dai gia tét tai trung ..., truy cap
vao thang 12 28, 2025,

https://dongtayland.vn/du-an/vung-tau-centre-point-dic-group/
truy cép vao thang 12 28, 2025, https://khaidien.vn/vung-tau-centre-point

VUNG TAU CENTRE POINT - [TRANG CHiNH THUC], truy cap vao thang 12 28,

2025, https://vungtaucentrepoint.co/
Vang Tau Centre Point: Du an chung cu tai Vung Tau - CafeLand.Vn, truy cap vao


https://24hmoney.vn/news/dc4-dinh-gia-moi-tu-bat-dong-san-c30a2554812.html
https://24hmoney.vn/news/hieu-sau-ve-doanh-nghiep-co-phieu-bds-dc4-cong-ty-con-cua-dig-c30a2592650.html
https://24hmoney.vn/news/hieu-sau-ve-doanh-nghiep-co-phieu-bds-dc4-cong-ty-con-cua-dig-c30a2592650.html
https://finance.vietstock.vn/downloadedoc/16032
https://alias.vn/dc4-ky-vong-tu-vung-tau-centre-point/
https://www.tinnhanhchungkhoan.vn/dic-corp-dig-vua-ban-ra-gan-22-trieu-co-phieu-dicera-holdings-dc4-post382014.html
https://www.tinnhanhchungkhoan.vn/dic-corp-dig-vua-ban-ra-gan-22-trieu-co-phieu-dicera-holdings-dc4-post382014.html
https://baomoi.com/dig-noi-lai-ke-hoach-ban-von-tai-dc4-giua-luc-dc4-tang-truong-manh-c53661314.epi
https://baomoi.com/dig-noi-lai-ke-hoach-ban-von-tai-dc4-giua-luc-dc4-tang-truong-manh-c53661314.epi
https://baomoi.com/dic-corp-dig-giam-so-huu-tai-dicera-holdings-ve-25-loi-nhuan-cong-ty-lien-ket-dat-82-ke-hoach-c53991381.epi
https://baomoi.com/dic-corp-dig-giam-so-huu-tai-dicera-holdings-ve-25-loi-nhuan-cong-ty-lien-ket-dat-82-ke-hoach-c53991381.epi
https://antt.nguoiduatin.vn/chu-tich-dic-holdings-muon-gom-1-trieu-co-phieu-dc4-205250406102842571.htm
https://antt.nguoiduatin.vn/chu-tich-dic-holdings-muon-gom-1-trieu-co-phieu-dc4-205250406102842571.htm
https://baomoi.com/dicera-holdings-dc4-chu-tich-muon-gom-1-5-trieu-co-phieu-giai-the-cong-ty-con-moi-lap-6-thang-c54110498.epi
https://baomoi.com/dicera-holdings-dc4-chu-tich-muon-gom-1-5-trieu-co-phieu-giai-the-cong-ty-con-moi-lap-6-thang-c54110498.epi
https://doanhnhan.baophapluat.vn/dic-holdings-dc4-chu-tich-dang-ky-mua-trieu-co-phieu-giua-luc-cong-ty-dat-ke-hoach-loi-nhuan-2025-tang-vot-143-82074.html
https://doanhnhan.baophapluat.vn/dic-holdings-dc4-chu-tich-dang-ky-mua-trieu-co-phieu-giua-luc-cong-ty-dat-ke-hoach-loi-nhuan-2025-tang-vot-143-82074.html
https://doanhnhan.baophapluat.vn/dic-holdings-dc4-chu-tich-dang-ky-mua-trieu-co-phieu-giua-luc-cong-ty-dat-ke-hoach-loi-nhuan-2025-tang-vot-143-82074.html
https://thuonghieucongluan.com.vn/dic-holdings-phan-phoi-hon-1-9-trieu-co-phieu-ma-co-dong-hien-huu-khong-mua-cho-13-lanh-dao-nhan-vien-a255998.html
https://thuonghieucongluan.com.vn/dic-holdings-phan-phoi-hon-1-9-trieu-co-phieu-ma-co-dong-hien-huu-khong-mua-cho-13-lanh-dao-nhan-vien-a255998.html
https://thuonghieucongluan.com.vn/dic-holdings-phan-phoi-hon-1-9-trieu-co-phieu-ma-co-dong-hien-huu-khong-mua-cho-13-lanh-dao-nhan-vien-a255998.html
https://dongtayland.vn/du-an/vung-tau-centre-point-dic-group/
https://khaidien.vn/vung-tau-centre-point
https://vungtaucentrepoint.co/
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thang 12 28, 2025,
https://cafeland.vn/du-an/vung-tau-centre-point-du-an-chung-cu-tai-vung-tau-
4059.html

DIC Holding tim kiém déng luc tang trudng | Bao Dau thau, truy cap vao thang 12
28, 2025,
https://baodauthau.vn/dic-holding-tim-kiem-dong-luc-tang-truong-post162205.
html

Ving Tau Centre Point | Xem Bang Gia Mai Nhat Thang 12/2025, truy cap vao

thang 12 28, 2025, https://htland.vn/du-an/vung-tau-centre-point
CHI LINH CENTER | GIA BAN & UU PAI MOI NHAT ... - AngialLand, truy cap vao

thang 12 28, 2025, https://angialand.com.vn/chi-linh-center.html
Shophouse Vung Tau Centre Point - TPI Land, truy cép vao thang 12 28, 2025,

https://tpiland.com/du-an/nghi-duong/can-ho-nghi-duong/brvt/shophouse-vung
-tau-centre-point/

Cap Nhat Tién D6 Vung Tau Centre Point Thang 6/2025 - YouTube, truy cap vao
thang 12 28, 2025, https://www.youtube.com/watch?v=3vbKpYLsT|M

Diém rai Igi nhuan Q2/2025 khi ban giao du an Viing Tau Centerpoint, truy cap vao
thang 12 28, 2025,
https://f247.com/t/phan-2-ve-dc4-diem-roi-loi-nhuan-g2-2025-khi-ban-giao-du-
an-vung-tau-centerpoint/813821?page=21

DC4: DIC Holdings udc 13i khiing 164 ty nam 2024, ké hoach 2025 ..., truy cép vao
thang 12 28, 2025,
https://trading.vietcap.com.vn/ai-news/post-detail/dc4-dic-holdings-uoc-lai-khun
g-164-ty-nam-2024-ke-hoach-2025-255-ty

Thau toém Tri Holdings, DC4 tinh lam chung cu & TPHCM - Vietstock, truy cap vao
thang 12 28, 2025,
https://vietstock.vn/2025/11/thau-tom-tri-holdings-dc4-tinh-lam-chung-cu-o-tph
cm-737-1373583.htm

Dicera Holdings (DC4) giai thé cong ty con chi sau 6 thang thanh lap, truy cap vao
thang 12 28, 2025,
https://www.vietnam.vn/dicera-holdings-dc4-giai-the-cong-ty-con-chi-sau-6-th
ang-thanh-lap

Dicera Holdings 'rot' hon 428 ty dong 'thau tom' Bat déng san Tri ..., truy cap vao
thang 12 28, 2025,
https://www.dnse.com.vn/senses/tin-tuc/dicera-holdings-rot-hon-428-ty-dong-t
hau-tom-bat-dong-san-tri-holdings-35159174

Khai cong chung cu cao 40 tang trén Dai 16 Binh Duong, TPHCM, truy cap vao
thang 12 28, 2025,
https://nld.com.vn/khoi-cong-chung-cu-cao-40-tang-tren-dai-lo-binh-duong-tp
hcm-196251217110327961.htm

Mua Ban Can H6 Chung Cu Budng Dai L6 Binh Ducng, Thanh phé ..., truy cap vao
thang 12 28, 2025,
https://batdongsan.com.vn/ban-can-ho-chung-cu-duong-dai-lo-binh-duong-161
Mua ban can hé chung cu Pudng Dai LS Binh Duong, Thanh pho ..., truy cap vao
thang 12 28, 2025,



https://cafeland.vn/du-an/vung-tau-centre-point-du-an-chung-cu-tai-vung-tau-4059.html
https://cafeland.vn/du-an/vung-tau-centre-point-du-an-chung-cu-tai-vung-tau-4059.html
https://baodauthau.vn/dic-holding-tim-kiem-dong-luc-tang-truong-post169205.html
https://baodauthau.vn/dic-holding-tim-kiem-dong-luc-tang-truong-post169205.html
https://htland.vn/du-an/vung-tau-centre-point
https://angialand.com.vn/chi-linh-center.html
https://tpiland.com/du-an/nghi-duong/can-ho-nghi-duong/brvt/shophouse-vung-tau-centre-point/
https://tpiland.com/du-an/nghi-duong/can-ho-nghi-duong/brvt/shophouse-vung-tau-centre-point/
https://www.youtube.com/watch?v=3vbKpYLsTjM
https://f247.com/t/phan-2-ve-dc4-diem-roi-loi-nhuan-q2-2025-khi-ban-giao-du-an-vung-tau-centerpoint/813821?page=21
https://f247.com/t/phan-2-ve-dc4-diem-roi-loi-nhuan-q2-2025-khi-ban-giao-du-an-vung-tau-centerpoint/813821?page=21
https://trading.vietcap.com.vn/ai-news/post-detail/dc4-dic-holdings-uoc-lai-khung-164-ty-nam-2024-ke-hoach-2025-255-ty
https://trading.vietcap.com.vn/ai-news/post-detail/dc4-dic-holdings-uoc-lai-khung-164-ty-nam-2024-ke-hoach-2025-255-ty
https://vietstock.vn/2025/11/thau-tom-tri-holdings-dc4-tinh-lam-chung-cu-o-tphcm-737-1373583.htm
https://vietstock.vn/2025/11/thau-tom-tri-holdings-dc4-tinh-lam-chung-cu-o-tphcm-737-1373583.htm
https://www.vietnam.vn/dicera-holdings-dc4-giai-the-cong-ty-con-chi-sau-6-thang-thanh-lap
https://www.vietnam.vn/dicera-holdings-dc4-giai-the-cong-ty-con-chi-sau-6-thang-thanh-lap
https://www.dnse.com.vn/senses/tin-tuc/dicera-holdings-rot-hon-428-ty-dong-thau-tom-bat-dong-san-tri-holdings-35159174
https://www.dnse.com.vn/senses/tin-tuc/dicera-holdings-rot-hon-428-ty-dong-thau-tom-bat-dong-san-tri-holdings-35159174
https://nld.com.vn/khoi-cong-chung-cu-cao-40-tang-tren-dai-lo-binh-duong-tphcm-196251217110327961.htm
https://nld.com.vn/khoi-cong-chung-cu-cao-40-tang-tren-dai-lo-binh-duong-tphcm-196251217110327961.htm
https://batdongsan.com.vn/ban-can-ho-chung-cu-duong-dai-lo-binh-duong-161
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https://alonhadat.com.vn/nha-dat/can-ban/can-ho-chung-cu/duong-dai-lo-binh-
duong-thanh-pho-thuan-an-dp4832.html

Gia ban 15 du an chung cu doc Quéc 16 13 - Dai 16 Binh Duong, truy cap vao
thang 12 28, 2025,
https://blog.houze.vn/blog/du-an-can-ho-chung-cu-doc-quoc-lo-13-dai-lo-binh-
duong

DC4 - DIC Holdings: Vai 12 DA BBS, Mo ba 23ha, Mo Sét 18ha tai ..., truy cap vao
thang 12 28, 2025,
https://f247.com/t/dc4-dic-holdings-voi-12-da-bds-mo-da-23ha-mo-set-18ha-tai

-ba-ria-vung-tau-khi-sap-nhap-tp-hcm-se-buoc-vao-ky-nguyen-moi-a-thang-k
hang-dinh-dt-chuan-bi-tren-10-000-ty-khi-da-sx-xong/814517

DIG: Dy &n khu céng nghiép gan 4.400 ty déng do DIC Holdings ..., truy cap vao
thang 12 28, 2025,
https://trading.vietcap.com.vn/ai-news/post-detail/dig-du-an-khu-cong-nghiep-g
an-4400-ty-dong-do-dic-holdings-thuc-hien-duoc-chap-thuan-dau-tu

An Phu va Ngoc Viét lam khu cong nghiép gan 390ha & Ba Ria, truy cap vao thang
12 28, 2025,
https://vietstock.vn/2025/02/an-phu-va-ngoc-viet-lam-khu-cong-nghiep-gan-39
Oha-o-ba-ria-vung-tau-4221-1276203.htm

Dicera Holdings (DC4) chi han 400 ty thau tdom du an 40 tang, truy cap vao thang
12 28, 2025,
https://baomoi.com/dicera-holdings-dc4-chi-hon-400-ty-thau-tom-du-an-40-t
ang-dic-corp-dang-ky-ban-von-c53805435.epi

Du an Marine City Ving Tau | Thong Tin & Gia ban 2025, truy cap vao thang 12 28,
2025, https://cuongland.vn/du-an/marine-city-vung-tau

Mua Ban Dat Nén Marine City Gia Ré T12/2025 - Batdongsan.com, truy cap vao
thang 12 28, 2025, https://batdongsan.com.vn/ban-dat-nen-du-an-marine-city
Mua ban Dat nén du an tai Xa Phudc Tinh, Huyén Long Dién Mdi ..., truy cap vao
thang 12 28, 2025, https://thuviennhadat.vn/ban-dat-nen-du-an-xa-phuoc-tinh
DC4 - Bay mdi la hon ngoc Ving Tau - F247.COM, truy cap vao thang 12 28, 2025,
https://f247.com/t/dc4-day-moi-la-hon-ngoc-vung-tau/222218?page=43
DICcons (DC4) cung Xay dung Nam Hai hgp tac chién lugc, khéi ..., truy cap vao
thang 12 28, 2025,
https://www.tinnhanhchungkhoan.vn/diccons-dc4-cung-xay-dung-nam-hai-hop-
tac-chien-luoc-khoi-cong-du-an-marine-city-post284324.html

DICERA Holdings (DC4) bao 13i quy 3 tang gan 70%, béat tay vdi ..., truy cap vao
thang 12 28, 2025,
https://cafef.vn/dicera-holdings-dc4-bao-lai-quy-3-tang-gan-70-bat-tay-voi-ong
-lon-dau-khi-188251031143031922.chn

Lai nhuan Q3/2025 tang 68,82% so vai cung ky, 1ai 58,3 ty dong., truy cap vao
thang 12 28, 2025,
https://www.dnse.com.vn/senses/tin-tuc/bctc-quy-32025-dc4-loi-nhuan-g32025
-tang-6882-so0-voi-cung-ky-lai-583-ty-ong-35145918

DIC Holdings (DC4) 13i quy 1/2025 tang, dong tién kinh doanh van am, truy cap
vao thang 12 28, 2025,



https://alonhadat.com.vn/nha-dat/can-ban/can-ho-chung-cu/duong-dai-lo-binh-duong-thanh-pho-thuan-an-dp4832.html
https://alonhadat.com.vn/nha-dat/can-ban/can-ho-chung-cu/duong-dai-lo-binh-duong-thanh-pho-thuan-an-dp4832.html
https://blog.houze.vn/blog/du-an-can-ho-chung-cu-doc-quoc-lo-13-dai-lo-binh-duong
https://blog.houze.vn/blog/du-an-can-ho-chung-cu-doc-quoc-lo-13-dai-lo-binh-duong
https://f247.com/t/dc4-dic-holdings-voi-12-da-bds-mo-da-23ha-mo-set-18ha-tai-ba-ria-vung-tau-khi-sap-nhap-tp-hcm-se-buoc-vao-ky-nguyen-moi-a-thang-khang-dinh-dt-chuan-bi-tren-10-000-ty-khi-da-sx-xong/814517
https://f247.com/t/dc4-dic-holdings-voi-12-da-bds-mo-da-23ha-mo-set-18ha-tai-ba-ria-vung-tau-khi-sap-nhap-tp-hcm-se-buoc-vao-ky-nguyen-moi-a-thang-khang-dinh-dt-chuan-bi-tren-10-000-ty-khi-da-sx-xong/814517
https://f247.com/t/dc4-dic-holdings-voi-12-da-bds-mo-da-23ha-mo-set-18ha-tai-ba-ria-vung-tau-khi-sap-nhap-tp-hcm-se-buoc-vao-ky-nguyen-moi-a-thang-khang-dinh-dt-chuan-bi-tren-10-000-ty-khi-da-sx-xong/814517
https://trading.vietcap.com.vn/ai-news/post-detail/dig-du-an-khu-cong-nghiep-gan-4400-ty-dong-do-dic-holdings-thuc-hien-duoc-chap-thuan-dau-tu
https://trading.vietcap.com.vn/ai-news/post-detail/dig-du-an-khu-cong-nghiep-gan-4400-ty-dong-do-dic-holdings-thuc-hien-duoc-chap-thuan-dau-tu
https://vietstock.vn/2025/02/an-phu-va-ngoc-viet-lam-khu-cong-nghiep-gan-390ha-o-ba-ria-vung-tau-4221-1276203.htm
https://vietstock.vn/2025/02/an-phu-va-ngoc-viet-lam-khu-cong-nghiep-gan-390ha-o-ba-ria-vung-tau-4221-1276203.htm
https://baomoi.com/dicera-holdings-dc4-chi-hon-400-ty-thau-tom-du-an-40-tang-dic-corp-dang-ky-ban-von-c53805435.epi
https://baomoi.com/dicera-holdings-dc4-chi-hon-400-ty-thau-tom-du-an-40-tang-dic-corp-dang-ky-ban-von-c53805435.epi
https://cuongland.vn/du-an/marine-city-vung-tau
https://batdongsan.com.vn/ban-dat-nen-du-an-marine-city
https://thuviennhadat.vn/ban-dat-nen-du-an-xa-phuoc-tinh
https://f247.com/t/dc4-day-moi-la-hon-ngoc-vung-tau/222218?page=43
https://www.tinnhanhchungkhoan.vn/diccons-dc4-cung-xay-dung-nam-hai-hop-tac-chien-luoc-khoi-cong-du-an-marine-city-post284324.html
https://www.tinnhanhchungkhoan.vn/diccons-dc4-cung-xay-dung-nam-hai-hop-tac-chien-luoc-khoi-cong-du-an-marine-city-post284324.html
https://cafef.vn/dicera-holdings-dc4-bao-lai-quy-3-tang-gan-70-bat-tay-voi-ong-lon-dau-khi-188251031143031922.chn
https://cafef.vn/dicera-holdings-dc4-bao-lai-quy-3-tang-gan-70-bat-tay-voi-ong-lon-dau-khi-188251031143031922.chn
https://www.dnse.com.vn/senses/tin-tuc/bctc-quy-32025-dc4-loi-nhuan-q32025-tang-6882-so-voi-cung-ky-lai-583-ty-ong-35145918
https://www.dnse.com.vn/senses/tin-tuc/bctc-quy-32025-dc4-loi-nhuan-q32025-tang-6882-so-voi-cung-ky-lai-583-ty-ong-35145918
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https://doanhnhan.baophapluat.vn/dic-holdings-dc4-lai-quy-12025-tang-dong-ti
en-kinh-doanh-van-am-82724.html

DIC Corp tiép tuc gidm sd hitu tai Dicera Holdings, Ii udc tinh gan ..., truy cap vao
thang 12 28, 2025

oIdlnqs lai-uoc-tinh-gan-8- 2 -ty- donq -tu-thuong-vu-ban-co-phieu-a288%904.ht

ml
CTCP DICERA Holdings (HOSE: DC4) - Finance VietStock, truy cap vao thang 12

28, 2025, https://finance.vietstock.vn/DC4-ctcp-dicera-holdings.htm
DIC GROUP (DIG) - Tin tic online 24h mai nhat hdm nay, truy cap vao thang 12 28,

2025, https://baomoi.com/tag/DIC-Group.epi

DIC Corp (DIG) tiép tuc 'v3 ké hoach' kinh doanh, I&i hita chac nich ..., truy cap
vao thang 12 28, 2025,
https://www.dnse.com.vn/senses/tin-tuc/dic-corp-dig-tiep-tuc-vo-ke-hoach-kinh
-doanh-loi-hua-chac-nich-cua-ceo-i-ve-au-34091325

DICERA Holdings (DC4): Giai thé céng ty con lién doanh vai TIG ..., truy cap vao
thang 12 28, 2025,
https://baomoi.com/dicera-holdings-dc4-giai-the-cong-ty-con-lien-doanh-voi-ti
g-sau-nua-nam-thanh-lap-c53978197.epi

Dicera Holdings muén giai thé cong ty xay dung 6 thang tudi thanh ..., truy cap
vao thang 12 28, 2025,
https://www.dnse.com.vn/senses/tin-tuc/dicera-holdings-muon-giai-the-cong-ty
-xay-dung-6-thang-tuoi-thanh-lap-cung-tig-35167978

Chi sau vai thang hoat déng, mét cong ty bi giai thé vi chi dau tu du ..., truy cap
vao thang 12 28, 2025,
https://cafeland.vn/tin-tuc/chi-sau-vai-thang-hoat-dong-mot-cong-ty-bi-giai-the
-vi-chu-dau-tu-du-an-chua-hoan-thien-phap-ly-de-thi-cong-146651.html

Tap doan Dau tu Thang Long (TIG): C6 déng I16n ban ra 4 triéu c6 phiéu, 13i 9
thang gidm manh, truy cap vao thang 12 28, 2025,
https://doanhnhan.baophapluat.vn/tap-doan-dau-tu-thang-long-tig-co-dong-lon
-ban-ra-4-trieu-co-phieu-lai-2-thang-giam-manh-20143.html
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