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The Delicate Balance of Credit Card Debt 

Credit: A Delicate Balance​
Adapted from Warren Buffett’s Secret Millionaires’ Club activities 

 

Debit Card 
Takes money directly from your checking account. 

(As a debit.) You can only spend as much as you 
have right now (like with a check or cash), but you 
may earn interest on the money in your account. 

Credit Card 
Takes money from the credit card company as a loan. 

You can pay them back in full before the end of the 
billing cycle, or they get to charge you interest on the 

remaining balance on the card. 

Pros Cons Pros Cons 

 
 

Reading a Credit Card Statement 

 
Credit Limit:​ ​Date 
 
 
 
Credit Available: ​Payment Date 
 
 
 
 
New Balance: ​Minimum Payment: 
 
 
 
Transactions: 
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Name:________________________________ 

 
 

Math Connection 
Credit: A Delicate Balance 

 

Directions: Use the credit card statement below to answer questions 1-3. 

 

 
1.​ Look at the “Payment Information” box. How much does Teresa owe the bank in total? 

 
a)​ $523.20​ ​ b)$35.00​ ​ c)$12.10​ ​ d)$1,686.15 

 
 
 

2.​ What is the maximum amount Teresa can spend in a payment period? 
 

a)​ $1,576.80​ ​ b)$1,686.15​ ​ c) $523.20​ ​ d) $2,100.00 
 
 
 

3.​ What is the difference between Teresa's balance and the minimum payment? If she has enough 
money should she pay the balance of the minimum payment and why? 

 
​
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