
Plus, we provide a wide variety of personalized coverage choices so you can customize a policy that feels right for 
you and your situation. And of course, if you prefer to talk to a live human being, you can reach our agents at 
1-866-439-5633 where we're here to assist at these times. 
​
 
A new house purchase often requires a great deal of documents, with points out of home insurance coverage and 
private mortgage insurance. We'll discuss the distinction and the unique financial securities offered by each. 
​
 
The fundamental goal behind purchasing insurance coverage is to make you economically entire following a loss. 
You consent to pay a little particular fee to an insurance coverage company today, in exchange for an assurance from 
the company that it will bear the burden of a big but unpredictable loss in the future. 
​
 
As long as you continue to pay your real estate tax, you have every right to enjoy the use of that house for as long as 
you like, as guaranteed by law. You may live there, rent it out, leave it vacant or even sell it if you like. Nevertheless, 
if that giant tree in the yard falls on your house causing serious damage, it is up to you to cover the entire expense to 
repair the home. 
​
 
While few, if any, U.S. state laws need you to bring residential or commercial property insurance, they do frequently 
require some form of liability insurance, especially for automobiles. This insurance coverage covers repair or 
financial restitution to another person besides the person at fault. For example, the person at fault's liability 
insurance coverage pays to have their vehicle repaired, or pays their medical expenses. 
​
 
According to a survey published in the Journal of Financial Preparation, numerous house owners have significantly 
misguided views of what their homeowner's insurance really covers. According to this survey carried out by the 
National Association of Insurance Coverage Commissioners," One-third of homeowners think flood damage will be 
covered by their basic policy. 
​
 
Thirty-five percent state they will be compensated for an earthquake, and a slightly lesser proportion believes mold 
is covered." In actuality, the common hazards (causes of property damage) that are generally not covered are: Flood 
damage (this is a different policy) Earthquake (this is also a different policy) MoldActs of warParts of the residential 
or commercial property in disrepair (Including damaged pipes, electrical circuitry, ac system, warming units, and 
roofing). 
​
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