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ITABA 7
MASTER ¢axTop BpeMeHHU 1
IIporHo3upoBaHue Mo NpaBUJIAM MATEMATHKH

Kak Toprosarsb

[MASTER ¢axTop BpeMeHH U NPOTHO3MPOBAHMS 110 MAaTeMAaTHYeCKUM NPpaBuJiaM|
IMPOI'HO3UPOBAHHUE

Kaxxnoe nBukeHne Ha phIHKE SIBJIIETCS PE3YJIBTaTOM €CTECTBEHHOIO 3aKOHA, U PUYMHA, KOTOpast
CYILIECTBYET IaBHO nepes 3PHEeKTOM UMEEeT MECTO ObITh U MOXKET OBITh OIpe/iesieHa Ha IOkl BIEPE.
Bynymiee, 3T0 HOBTOpEeHHE MPOLLIOTo, KaKk bubmus sCHO TOBOPHT:

"Yro ObLTO, TO OYJIET, UTO JAENIATIOCh, TO U OYJET eNaThCsl, ¥ HeT HU4ero HoBoro nop connieM ". Exi. 1:9.

Bce nBrmkercs B IMKIIax B pe3yJbTare €CTECTBEHHOIO 3aKOHA JEHCTBUS U MPOTUBOACHCTBUS. B
HCCIIEI0BAHHUH TIPOIILIOTO, s OOHAPYKHII, YTO IIUKJI IOBTOPUTCS B OyayIiem.

OCHOBHDBIE BpemeHHbIe HMKJIbI

Onn BCEriaa J0JI>KHbI OBITH KpPYIIHBIMU U MaJIbIMHU, OOJILIIUMH U MCHBIINMMU, ITOJIOXKHUTCIIBPHBIMHU U
OTpULATCIIbHBIMH. I[JISI TOTIO, YTOOBI OBITH TOYHBEIMH B MNPOTrHO3UPOBAHUU 6YI[YH_[CFO, BbI JOJI’KHBI 3HATh
OCHOBHBIC ITUKIJIbI. HauGonsmine JCHBI' 3apa6aTBIBaIOTC$I, Korjga 6I)ICTpBIe ABVIXXCHUSA U PE3KUC KoJeOaHus
MPOUCXOAAT B KOHIIC OCHOBHBIX IIUKJIOB.

51 SKCIEpUMEHTHPOBA U CPAaBHUBAJI MPOIILIOE PHIHKOB ISl TOTO, YTOOBI HAUTH OOJBIINE U MaJble IIUKIIbI U
B KaKHX rojiax LUKJIbI OBTOPATCA B OyayieM. [lociie MHOTHX JIET HCCIIeA0BaHUM U PAKTHYECKUX TECTOB, 5
OOHapYXHJI, YTO CIIEAYIOIINE [IUKIIBI SBIISIOTCS Haubosee HaJe)KHBIMU B HCIIOJIb30BAHUU:

Besmmknii nukia - IEPUOJ BPEMEHHW MASTER - 60 et

DTO camblii OOJBIIION M CaMbIil BAYKHBIA UK U3 BCEX, KOTOPBIM MOBTOPSETCS Kaxabie 60 JIeT Wik B KOHIIE
TpeTbeI‘O 20-JI€TH€FO IIHUKJIA. Brl yBI/II[I/ITe, YTO BAXXHOCTbH 3TOro, CChLIasACh Ha BOGHHLIﬁ HepI/IOZ[

c 1861 mo 1869 u manuku cienyromieit B 1869; taxxe ciycts 60 net - ¢ 1921 mo 1929 roxn - HanbonbIme
ObIYbU PHIHKHM B UCTOPUHU M BEJTMUYAHININE TAHUKU B HICTOPUH CIEAYIOT eMy. DTO TOKa3bIBAET,

TOYHOCTb Y 3HAYEHUE ITOTO OOJIBIIIOTO IMEPHO0/Ia BPEMEHH.

50-1eTHHH MUK

Bonbmmioit nukn npoucxoaut kaxasie 49 no 50 net. [lepuon "ro0mneHbIN" TOI BEPITMHBI WX JHUINA [ICHBI,
MPOAOJDKUTENBHOCTBIO OT 5 10 7 JIeT, MPOUCXOAAT B KoHIle S0-neTHero nukia. "7" sBiseTcs garaabHbIM
YHUCJIOM TOBOPHUTCSI MHOTO pa3 B bubmmu. D10 MpUBOIUT K COKpAIEHHUIO0, enpeccu U nanuke. Cemb pa3 mo
«7T» paBHO 49, KOTOPBIi1 MOKAa3aH KaK POKOBOE 3JI0 TO/1a, B PE3YJIbTaTe Yero KpauHsist

bykryarusi.
30-1eTHHH UK
30-1eTHHI [IUKII OY€HBb Ba)KEH, MOTOMY YTO 3TO OJHA MoJIoBHHA 60-1eTHero nukia, uiau Benukoro [{ukna u

cocTouT U3 Tpex 10-1eTHHUX NMKIOB. B cocTaBieHnu roqoBOro NporHo3a aklnu, Bbl JOKHBI
BCET/Ia CpaBHMUBATh pekop/sl B 30 sieT Ha3an.



20-JeTHAM LUK

Opnnum n3 HanboJiee BayKHBIX IUKIJIOB BpeMeHH siBisieTcst 20-neTHuit ukd, wid 240 mecsieB. bonbmmHcTBO
akUuui ¥ cpeHre paboTaroT OJIKKe K 3TOMY IIUKITY, 4YeM K Jro0oMy npyromy. OOparurech K aHaITu3y
"20-11eTHETO MPOTHO3UPOBaHUS rpaduka’ 1aHO TO3XKeE.

15-neTHNH UK

[TaTHaauare net Tpu yeTBepTu 20-JI€THETO LIMKIIA, M CaMO€ BaXKHOE, TOTOMY uTo 3T0 180 MecseB wiun
MOJIOBHHA KpyTa.

10-neTHNH NUKJI

CrnenyromuM BaKHBIM OOJIBITAM ITUKIJIOM siBIsieTCs 10-eTHUH 1IUKII, KOTOPBIN SBISETCS OMHOW MOJIOBUHOMN
20-neTHero MKIa U oJHa 1mecras 4acTb 60-1eTHEro uKiIa. IT0 TaAKXKE OYEHb BaXKHO, IOTOMY 4TO 3T0 120
MECSIIEB WU OJHA TPETh Kpyra. Konebanusi mpupoibl MPOUCXOIAT, KOTOPBIC MMPOU3BOIST BEPIIUHBI WIIH
HU3UHBI KaKJible 10 j1eT. AKIIUU XOIAT YAUBUTEIBHO OJU3KO M0 Kaxkiomy 10-eTHeMy ITUKITY.

7-JTeTHUHA IUKJI

DTOT MUK cocTapmsieT 84 mecsia. Bel JO/KHBI HA0MIOAATh 32 7 JIET U3 IOOBIX BAKHBIX BEPIIMH U HU3WH.
42 mMecs1ia WM MoJ0BUHA 3TOTO ITUKJIA OYe€Hb BaKHO. BbI HaiiieTe MHOTO KOMOMHAIIMI BOKPYT COPOK
BTOpOro Mecsua. 21 mecsi uinu 1/4 3Toro nuKiIa Takke UMEeT BaXXHOE 3Ha4eHUE. ToT (akT, 4TO HEKOTOphIE
aKI[UU JeJa0T BEPIIMHBI WM HU3UHBI OT 10 10 11 MecsueB no cpaBHEHUIO ¢ MIPEAbIAYLIECH BEPIIMHON WIIH
HU3WHOH CBSI3aHO C T€M, YTO 3TOT MEPHO COCTABIsET 1/8 OT 7-IeTHUN ITHKIL.

CymectByeT 84-TOMUYHBIN UK, KOTOPHIHA B 12 pa3 Oosbliie 7-1€THETO KA, YTO OYCHD BaXKHO, YTOOBI
HaOmronarh 3a HuM. OqHa MOJIOBHHA IIKKIIA cocTaBigeT 42 rona - 1/4 cocrasusaet 21 ron, u 1/8 sBiusgercs
10,5 net. 10 0HA U3 IPUYMH B TeueHue nmoutu 11 netr Mmexay Hu3uHoM aBrycra 1921 rona, a AHO utons
1932 ropa. I3aMeHeHue Takoro poaa 4acTo npoucxoauT B koHle Benukoro [ukna wim 60 net. [Tuku u
BIIAIUHBI 9YaCTO BBIXOAAT Ha yrou 135 © wum okono 135-mecsna win 11,25 roqudHoro nepuoja ot Jt000i
BaKHOU BEPIIIMHBI WM JTHA.

S-J1eTHHH UK

[k o4eHb BaXKeH, MOTOMY YTO 3TO ofHa nojioBuHa 10-neTHero mukia u 1/4 ot 20-netHero mukia. Cambplid
MaJICHbKUH TOJIHBINA UK Pa0OTAET UM BBIXOAUT HA PHIHKE COCTABISET 5 JIET.

MaJibl€ HIUKJIbI

Maibie nmukiasl B 3 rona u 6 [2?] met [NB I'ann ckazan 2 roga B 6ojiee mo3aHeM KoHedHo|. HaumeHbmumi
LUKJI COCTABIISIET OJIMH I'0Jl, KOTOPBIM YacTO MOKa3biBaeT u3MeHeHus B 10-m unu 11-m mecsie.

IpaBuia nis Oy1ymumx HMKJI0B
Axuuu neuratorcs B 10-JieTHEM UK€, KOTOPBIM COCTOUT U3 S-JIETHUX IIUKJIOB - 5S-JIETHUM LUK BBEPX U
S-neTHU# UK BHA3. HauHeM ¢ KpallHUX BEPIIMH U OCHOBAaHUM, YTOOBI MIOHATH BCE IIUKJIIBI, TUOO
OOJIBIIION MIIM MaJbIH.

IIpaBuJio 1 - 66IYbM KAMIIAHUHU B IIEJIOM IPOXOIAT 5 JIET - 10 2-X JIET BBEPX, | rox BHU3, U 2 JIeT BBEPX
3aBepmas S-netHuid nuki. Konern S-netHeit kamnanuu uaet B 59-i unu 60 mecsne. Beerna cineaure 3a
H3MEHEHMSIMH B 59-11 MecsIl.



IIpaBuio 2 - nUKI MeIBEICH YacTo padoTaeT 5 JIeT BHH3 - IEPBBIN IIar 2 rojia BHHU3, a 3aTeM J10 1 roga
BBEPX, U 2 TOjla BHU3, 3aBepIlias S-JIETHUM CTIal.

IIpaBuio 3 - OpIubM WM MEABEKbU KaMIIAaHUU PEAKo UAYT Oosiee 3 - 3,5 neT BBepX WM BHU3 0€3
JBYKEHHUH OT 3 710 6 MecsIeB UM OHOTO roia B IPOTHUBOIMOJIOKHOM HAIIPABICHUH, 3a UCKIIIOUEHHEM KOHLA
OCHOBHOTO IIMKJIa, Takue Kak 1869 u 1929. Muorue kaMmmanuu, 3aBepiaroTcs B 23-M MecsIe, He padoTtast
noJHble J1Ba roga. CMoTpuTe HEJeNbHbIE U MECAUYHbIE IPa(UKH, YTOOBI ONIPENECINTHCS, SABISETCS JIU
KyJbpMUHanuei npoucxonduee B 23, 24, 27 win 30 mecsla Ha X0y, Ui, B KpaiiHel kaMnaHuu B 34-M-35-m
unu 41-copok BTOpOM MecsIe.

IIpaBuio 4 - JIo6asere 10 steT k M000H BaXkKHOM BEpIIMHE, 3TO JACT BaM Hadajo cieayromiero 10-meTHero
[IUKJIA, TIOBTOPSISI IPUMEPHO TE K€ CPEIHHE KOJICOAHMSI.

IIpaBuio S - Jlo6assre 10 et k m000ii BaXKHOM HU3WHE, 3TO IaCT BaM HIDKHIOIO YaCTh CIIETYIOIIETO
10-eTHEro MKJIIA, TOBTOPSASACH B TAKHE K€ TOJbI U IPUMEPHO CTOJIBKO K€ CPEAHUX KOJIeOaHuil.

IIpaBuio 6 - MenBexby KaMIIaHUU YaCTO 3aKAaHUMBAIOTCS B 7-JIETHEM LMKIIE, WK 3 roAa U 4 IeT OT
000T0 3aBepIIeHHOTO AHA. W3 10001 MOTHON HUKHEHN YacTH 1MKIIA, CHaYaia 100aBsTe 3 TO/1a, YTOOBI
MONTyYUTh CIIEAYIOIIEE THO, 3aTeM J00aBbTe 4 roJa OT JIHA, YTOOBI MOIYYUTh HUKHIOKO YacTh 7-IETHETO
nukiia. Hampumep: 1914 nxo - no6assre 3 rona, gaet 1917 rox, nmaHuky, a 3aTeM 100aBUTH 4 TO/1a K
1917, naer 1921 rox, nHO nApyroi Aenpeccuu.

IIpaBuiio 7 - K OKOHUATEIHHOM OOJIbIIEMY MIIM MEHBILIEMY CBEpXY, J00aBbTe 3 roja, 4TOOb! MOITYYUTh
CJICAYIOIIYIO BEPLIMHY, a 3aTeM 100aBbTe 3 rojia K BepXy, KOTOpasl JacT BaM TPEThIO BEPILUHY, 100aBUTH 4
rojia K TpeTbei BepIIMHE, YTOOB! MOTYYUTh OKOHYaTeNbHOe Hayaso 10-netHero nukna. lHOrna uameHenue
TpeHa ¢ 10001 BEepUIMHBI IPOUCXOIUT 10 KOHIIA PETYISPHOTO MeprUoa BPEMEHHU, IO3TOMY BbI JOJKHBI
HauaTb cMOTPETh 27, 34, n 42-M MecsLpl U1 pa3BopoTa.

IIpaBuio 8 - noGaBbTe 5 NeT K AH000H BepIIMHE, 3TO JACT BaM CJIEIYIONIYI0 HUKHIOIO YacTh S-IETHETO
nukia. st Toro, 94To0s! MOMYYUTH HAYaI0 CIAEAYIONIETO S-JIETHETO UKIIA, T00aBbTe S JIET K JIF0OOMY JIHY.
Hanpumep: 1917 ron HIKHAS 4acTh OONBIION KaMIaHUHM MeBes, 100aBbTe 5 et u 310 naet 1922 rog,
Hayajo He3HaYUTeIbHOU Oblubeil kammanuu. [louemy s roBopro, "BepinHa HecoBepIIeHHOIETHEN
kamranuu Ob1ka?" [TIoToMy 9TO OCHOBHBIE ObIUBY KaMIIAHUU JTOJKHBI OBLIH 3aBepIIUTHCS B 1929 roxy.
1919 6bu1a BepiuHa, 106aBuB 5 jeT k 1919 roga naet 1924 rox HuKHEN 4acTH 5-JIE€THETO MEJIBEKBETO
nukia. Cm. [IpaBumia 1 u 2, KOTOpbIE BaM CKaXKyT, UTO ObIYBHU MIJIM MEIBEKbU KaMIIaHUU PEIKO padoTaroT
Ooinee 2-x - 3-x neT B TOM ke HanpapiaeHnnd. Kammanus mensens ¢ 1919 rona cocraBuna 2 roga CycTs -
1920 u 1921, nosToMy MBI OKHAAEM TOIBKO OAUH rof pajuii B 1922 roxy, a 3atem

2 rona BHU3 - 1923 u 1924, yT0 3aBepiaet S-IeTHUN MEIBEKUHN ITUKIL.

OrmsinpiBasich Ha 1913 u 1914 rona, Bl yBuaute, uto 1923 u 1924 nomkHbI ObITh MEBEKBIUMH TOAAMHU IS
3aBepuienust 10-nernero nukiia ot aauma 1913-1914 rr.

Torma o6parute BHUMaHHe Ha JHO 1917 rona menseneit, no6asus 7 neT maeT 1924 takke B KauecTBe
HIDKHETO 1IMKJIa MeABeaeH. 3areM, 100aBuB, S5 et Kk 1924 maer 1929 navano nukia.

INPOI'HO3UPOBAHME EXKEMECAYHbBIX IIAT'OB
E>xemecsiuHbIe IIard MOTYT OBITh ONPEAEIICHBI 110 TEM )K€ IPAaBUIIaM, KaK U IOJIOBbIE:

Z[O6aBBTe TpHU MECiIla K Ba)KHBIM HU3aM, 3aTCM I[O6aBI/ITB 4, 4qTO0 ACIacT 7, YTOOBI IMOJIYYUTD
HC3HAUYUTCIIbHBIC JHUIA U PCAKIIUN ITYHKTOB.

B 0oabmux nmoabeMax peakiurd 4aCTo HE MOCICAHAA B TCHCHUEC IBYX MCCAILICB, TpeTI/Iﬁ MECAL OBIBacT BBCPX,
9TO XK€ IIPaBUJIO, YTO U B TOAOBOM HHUKIIC - 2 BHU3 H TpeTI/Iﬁ BBCPX.



B OKTPEMYMax PbIHKOB, PCAKIHA MHOTAA AJIUTCA BCETO 2 mwm 3 HCACIN, a 3aTCM IBHKCHUC BO300HOBIIIETCS.
B stom CJIy4ac PBIHOK MOXET MPOAOJIKUTH JIBUKCHUC B TCUCHUC 12 MCCAICB, HC HapyIIas CKXKEMCCAYHBIX

JUHUIII.

Ha Onrunem PBIHKC, HC3HAYUTCIIbHAA TCHACHIHUA MOXKET PA3BEPHYTHCA U 0eKaTh BHH3 OT 3 a0 4 MCCAIICB,
3aTEM IMMOBCPHYTHCA U MPOCIICAOBATH OCHOBHOM TCHACHIIMHU CHOBA.

B MenBexbeM phIHKE, HE3HAYUTENIbHBIE TEHACHIIMU MOTYT paboTaTh oT 3 110 4 MecsIeB, 3aTeM 00paTUTHCS
BCIISITh U CJIEZIOBaTh OCHOBHOM TEHJCHIINH, XOTs, KaK IPaBUJIO, aKIIMM HUKOTZIAa HE pacTyT Oojee yem Ha 2
Mecslla B MEBEXKbEM PBIHKE, a 3aT€M HAUMHAIOT JIOMAThCs B 3-M MECSILIE U CIEAYIOT OCHOBHOM TEHIEHIIUU
BHMU3.

IMPOI'HO3UPOBAHME EXXEHE/JIEJIBHBIX IITAT'OB

E)KCHGIICJ'IBHBIC JABWKCHUA AAIOT CICAYIOMIUE BAXKHBIC HC3HAYUTCIIbHBIC U3MCHCHHA B TCHACHI NN, KOTOpas
MOXKCT OKa3aTb CYHICCTBCHHOC UBMCHCHUC B TCHACHIIUU.

Ha OprubeM phIHKE, aKIIMK 9aCTO UIYT OT 2 10 3 HeNelb, U, BO3MOXKHO, 4, 3aT€M pa3BOPAYMBAIOTCS BCIATH U
CJIeTyIOT OCHOBHOM TeHICHIIMK CHOBA. Kak mpaBmiio, 3Ta TeHACHIMS OyJCeT MOSBIATHCS B CEPEIMHE TPEThEH
HEJICJIM U 3aKPBIBAThCS BBIIIE B KOHIIE TPETHEH HENENHU, aKIIUM TOJIBKO JABMXKYIIUECS 3 HEACIU MPOTUB
OCHOBHBIX TE€HJICHIIMH. B HEKOTOPBIX cliydasix, I3BMEHEHHE TPEH/1a HE MPOU30MAET 10 YETBEPTOM HEJEH, a
3aTeM Pa3BOPOT MPUIET U aKIMU 3aKPOIOTCS BBIIIE B KOHIIE YeTBepTOr Hegenu. OOpaTrHoe MpaBuio B
MEJIBEKbEM PBIHKE.

B OBICTPBIX pBIHKAX C OOIBIIMM 00BEMOM, JABMKEHHUE OyJET 4acTo padoTarh OT 6 10 7 HEACb 110
MUHOPHOTO Pa3BOpOTa B TPEHJIE, a B HEKOTOPBIX clyyasx, Harpumep, 1929 roxa, 310 OBICTpbIE XOIbI
nocaenaux 13 mo 15 Henens wnu 1/4 ot roga. DTo KyJIbMHUHAITUS ABUKCHUS BBEPX WIJIM BHU3.

Ectb 7 nHeii B Henenmo U ceMb pa3 1o ceMb paBHO 49 aHel miu 7 Heaelb, 3T0 YacTo 3HaMeHyeT co00i
Ba)KHBIN TTOBOPOTHBIA MOMEHT. TakuM 00pazoM, BbI IOJDKHBI CJICTUTH 32 BEPITHHOMN WIIH THOM C

COpOK JIEBATOM 1O 52-1 1€Hb, XOTS BpEMs OT BpEMEHU U3MEHEHMsI HAUHYTCS Ha 42-45-1 1eHb, IOTOMY 4YTO
45 nmueit coctaBuset 1/8 ot roga. Taxke cneaute 3a KyabMuHanuen B konie 90 mo 98 nueid.

[Tocne Toro, Kak peIHOK CHU3WJICA HA 7 HEJEb, ’TO MOYKET UMETh 2 WJIM 3 KOPOTKUX HEIENH, a 3aTEM
ABHUIKCHUC BBCPX MPOAOJDKUTHCA, YTO COTTIACYCTCA C C)KCMECAYHBIM MTPAaBUJIOM JJIsI U3BMCHCHHSA B TpeTI/Iﬁ
MECSIII.

Bcerna crnequte 3a exeromHoi TEHACHITMEH aKIIUK, TJE PHIHOK B Tojie ObIKa WM MenBens. B Obrabem rojae
Ha MECSYHOM Tpaduke BUAHO, UTO aKIHs OyJIeT pearupoBarh 2 wiu 3 Hepenu, To Oyner 3 wiu 4 Henenw, a
3aTeM MEepPEerIET Ha HOBYIO TEPPUTOPHUIO M TPOJBUHETCA OT 6 10 7 HEAEIb BBEPX.

[Tocne Toro, Kak 1ieHa AeNIaeT BEPIIMHY U pearupyer oT 2 10 3 He/lellb, OH MOXET 3aT€M paJuiv OT 2 110 3
HEJIeNb, HE NTOJIyYUB HaJl IIEPBOM BEPILIUHOM, a 3aT€M IIPOBECTU B TOPTOBOM JIHAIIa30HE B TCUYCHUE
HECKOJIbKUX HeJlelb 0e3 MepeceueHus: CaMoil BHICOKOM BepUIMHBI WIIM HapyIIasi THO HEAEIU B 3TOM
nuama3oHe. B mogo0HbIX ciiydasx, Bbl

MOJKETE KYIUTh PSJIOM C HUKHEH TOYKOW MIJIM MTPOAABaTh BOJIU3U BbICILIEH TOUKH 3TOTO JUAara3oHa U
3alUTHBIM CTOM-IoccoM OT 1 10 3 6amioB mpoub. TeM He MeHee, JTyUIIUM TUTAHOM ObLITO ObI MOI0KIATh,
MOKA aKIUs MOKAXKET OMPEIEICHHYIO TeHICHLUIO, IPEXKe YeM MOKyaTh UM MpoJaBaTh, a 3aTeM IOKyTaTh
aKIIMH, KOTIa OHU MIEPECEKAaeT caMyl0 BBICOKYIO TOUKY WJIM MPOAAaBaTh, KOIJa OHA HAPYIIAET HUKHIOK TOUKY
TOPTOBOTO JUanazoHa (urpa Ha mpo0oii).

INPOI'HO3UPOBAHMUE JTHEBHbIX ITATI'OB



E)KeI[HeBHoe ABUIKCHHUC NACT IMCPBLIC HE3HAYHUTCIIbHBIC U3MCHCHUA H COOTBECTCTBYCT TCM K€ IIpaBHUJIaM, UTO
1 CXKCHCACIBbHBIC U C)KEMCCAYHBIC ITUKIJIbI, 3TO JIMIIb MaJiasd 4aCTh U3 HUX.

B 6I>ICTpI>IX pBIHKaX, U TaM 6YI[€T TOJIBKO 2-I[H€BHOC JIBUXXCHHUC B HaHpaBJIeHI/II/I, HpOTI/IBOHOJIO)KHOM
OCHOBHOW TEHJICHIINM U HAa TPETUH JICHh BBEPX WJIM BHHU3 KypcC Oy/ieT BO3OOHOBIICH B TAPMOHHH C
OCHOBHOM TEHJEHIINEN.

EsxeHeBHOE IBMKCHHE MOXKET H3MEHHUTH HAIlpaBlIeHUE M paboTaTh TONIbKO OT 7 10 10 mHel, a 3arem
clIelyeT OCHOBHOM TEHICHITHH.

B Tedenue Mecsua, npupoiHble U3MEHEHUS TPEHIa poucxoasaT ¢ 6 Ha 7, ¢ 14 mo 15, ¢ 23 o 24, ¢ 9 na 10,
¢ 19 na 20, ¢ 29-31. D1u HeOOMBIINE XOABI TPOUCXOAAT B COOTBETCTBHH C BEPIIMHAMHU U OCHOBAaHHUSIMU
OTJICIIbHBIX aKIUH.

DTO OYEHb BAXKHO CIEAUTH 32 U3MEHeHUEM TeHAeHIMU 30 AHEel ¢ MOMEHTA MOCIEAHEr0 BepXa Wil HHU3a.
3aTteM caeauTh 3a u3MeHeHusmu yepes 60, 90, 120 queit oT BepiirHbl WK ocHOBaHUsA. 180 nHel win mecTh
MECSIIEB — OYCHb BaKHO, a MHOTIA M OTMEUYaeT M3MEHEHUs JJIs1 0oJbiIoro xona. Takske Bo3ne 270-it u 330
JTHSI OT B&XKHOM BEPIIIMHBI UM OCHOBAHUS, BBI IOJDKHBI CJICTUTh 32 BAXKHBIMU HE3HAYUTEIBHBIMHU M YaCTO
OCHOBHBIMH U3MCHCHHSIMH.

SIHBaphb ¢ 2 1o 7-e u c15 mo 21

Yacel 3TuX Mepruoa0B Ka)KI[BIfI rog u o6paT1/1Te BHUMAaHHMC Ha BEPIIMWHBI U JHUIIIA CHBI. Iloka 3Tu BBEICOKHE
LECHBI IIEPECCKAOTCA NJIM HU3KHUE LCH JIOMArOTCA, paCCMOTPUTE TCHACHIIWMIO BBEPX UJIKM BHUS.

MHoro pa3, Korja akIiu JeNaioT JHO B Hauaje ssHBaps, TO TaKOW HU3KUM ypOoBeHb He Oy/leT HapyIIeH /10
CJIEJIYIOILETO UIOJIS WIK aBI'yCTa, @ MHOT/IA U B TEYEHUE BCETO rojia. DTO ke MPaBUIIO

MPUMEHsIETCS] Ha PhIHKaX MEIBEACH MM KOT/Ia OCHOBHOM TPEH/I HampasjieH BHU3. Bricokue 11eHbl,
C/eJIaHHbIE B HaYaJle IHBAPs YaCTO BHICOKHE 3a BECh I'OJ] U HE MEPECEKAIOTCS, UM TOJIBKO B HIOJIE WU
aBrycre.

HANpuMep:

U. S. Steel na 2 sauBaps 1930 roga, auo Ha 166, KoTopsIit 66u1 onmyTH ¢ 1921 o 1929 roxn, u cHoBa Ha 7
ssaBapst 1930 causmnack 1o 167,25. Korga 3ToT ypoBeHb OBLI ClIOMaH, CTajlb YKa3ajo K 0o1ee HU3KUM
LIEHaM.

HI0J1b ¢ 3 1o 7-e u ¢ 20-27-e
Wronb, Kak v SHBAph, MECSI], KOT/Ia OOJIBIIMHCTBO BBHIIIJIAYUBAIOTCS JUBHUICHBI U HHBECTOPHI OOBIYHO
MOKYTIal0T aKIIUY MO0 BCEMY PHIHKY B Hadajie Mecsiia. YacTo 3Ty Nepro/ibl B UIOJIE BEPUIMHBI WIH JHUILA U
M3MEeHEeHUe TpeHaa. BepHurech Ha 1uarpaMMbl U YBUJIUTE, CKOJIBKO pa3 U3MEHEHHUS UMENI MECTO B UIOJIE
180 nHeii ¢ BepIIMHBI sSTHBaps Wik ocHoBaHud. Hanpumep:
8 nronst 1932 6but0 aHO, 17 nrons 1933 rona, BepmmHa, u 26 urons 1934 nHO Ha pHIHKE.

Kak pa3neaurtsb exkeroaHblii nepuoa BpeMeHH

Paznenure Ha 2 roj, 4ToOBI OMYYUTH 6 MECSIIEB, TOYKH OMMO3UIIMK Wi yroi 180 ©, uto cooTBeTCTBYET 26
HEJENb.

Paznenute Ha 4 rox, 4ToObl MOMy4YHuTh 3 Mecsna nepuona uiu 90 nueii wim 90 © Kaxapli, YTO COCTaBIACT
1/4 or roga v 13 Henens.



Paznenure Ha 3 rox, uroObl monyunts nepuoa 4 mecsia, 120 © yrom, koTopselii coctasiseT 1/3 B rog umu
17-1/3 Henens.

Paznenure rox Ha 8, uto naer 1,5 mecsies, 45 aHeit u cocrasiser 45 ©. Ito Takxke 6,5 HeeIb, KOTOPbIE
MOKA3bIBAIOT, IOUEMY 7-i HeJelIs BCer/ia TaK BaKHO.

Paznenute rog Ha 16, yTo maet 22,5 mHS WM OKOJO 3 HENENb. DTO COCTABISET PHIHOYHBIC JIBH)KCHUS,
KOTOpBIE pabOTarOT TOJIBKO 3 HEAETH BBEPX WIIM BHU3, a 3aTeM Hao00poT. Kak npasuiio, koraa 1ro00it
PBIHOYHBIA HHCTPYMEHT 3aKPBIBAETCS BBIIIE 4-10 HEJIEIIO MOPS, OH OYZIET UATH BBIIIC. S-s HEJENS TaKKe
OYCHH BaXKHA JIJII U3MEHEHUS TPEHa, U I OBICTPOTO JBMIKETCS BBEPX WJIM BHH3.5-H JIeHb, HEMIEIs, MECSIII
uau ronl. PazHecuTe M Bcerga oTMeuainTe OBICTPBIC MIEPEMEIIEHNsT BBEPX WIJIM BHU3, B 3aBUCUMOCTHU OT
OCHOBHOTO IIMKJIa, KOTOPBIA 3aKAaHUYUBACTCSI.

bourumii 1 MeBexkMid KajJleHAaphb JieT

W3yuas exxerofHble BHICOKHE M HU3KHE TpaUKU U BEPHYBIINCH HA JUTUTEbHBINA TIEPHO/ BPEMEHH, BB
Oyzere BUJIETh I0/la, B KOTOPBIX ObIYMI PHIHOK 3aBEPIINUTCS, U TOJbl, B KOTOPBIX MEBEKbU PhIHKH
HAYMHAIOTCA Y KOHYAIOTCS.

Kaxnoe necsatmierue 10-meTHUi muki, kotopsiid sieasiercs 1/10 ot 100 5iet, oTMedaeT 1 BaKHbIC KAMITAHUU.
Hudpst ot 1 10 9 Bakusl. Bee, ueMy HY)KHO YUUTHCSI, YTOOBI OJCUNUTATh HU(PHI HA MaNbIAX AJIs TOTO,
9TOOBI BBISICHATD, YTO 3TO 32 PIHOYHBIN TOJI.

Ne 1 B HOBOM JIECATHIIETHEM TOJI€, B KOTOPOM MEIBEKHI PRIHOK KOHYACTCS M OBIYMI PHIHOK HAYHMHACTCS.
[Tocmotpute BBepx 1901, 1911, 1921.

No 2 unu 2-i roj, 3TO TOJT HECOBEPIICHHOJIETHETO OBIYBETO PHIHKA, MJIM PAJLTHA HA MEIABEKBEM PBHIHKE
HavyHeTcs Ha HeKoTopoe Bpems. Cm. 1902, 1912, 1922, 1932.

No 3 HaumHaeTcs MeIBEKUHU TOI, HO aKLIUU CO 2-TO TO/Ia MOTYT Ha4aTh B MApTE WIH ariperie, Mpexae yeM
KyJIbMHUHAITUS OyJIET, WJIM CHIDKEHHE CO 2-TO To/1a MOXKET OeKaTh BHU3 U CENaTh THO B )eBpajie WIh MapTe,
kak 1 1933 rony. [Tocmotpute BBepx 1903, 1913, 1923.

No 4 wnu 4-i1 roq, ABJISIETCA MEABEAKBUM T'OJIOM, HO 3aKaHYMBAETCS MEIBEKUHU UK U 3aKJI1aJbIBAET OCHOBY
st Obrubero poiHka. Cpasaurte 1904, 1914.

Ne 5 wnm 5-if rox, 310 o Bo3HeceHus1, M O4eHb yAadHbIi To/ s Obrubero peiHka. Cm. 1905, 1915, 1925,
1935.

No 6 siBisieTcst OBIYBbEM TO0OM, B KOTOPOM OBIUbS KAaMIIaHUs, KOTOpas Hadayiach B 4-i TO/ 3aKaHYMBACTCS
OCEHbIO To71a ¥ ObICTpO HaunHaeTcs cnaa. Cm. 1869, 1906, 1916, 1926.

No 7 sBisieTcst MEABEKbUM YUCIIOM U 7-U TOJ SIBISIETCS TOIOM MEABE/S, IOTOMY 4TO 84 MecsieB uin 84 °©,
ato 7/8 ot 90. Cm. 1897, 1907, 1917, Ho yuTHuTe, 1927 6B KOHE 60-TETHETO ITUKJIIA, TAK YTO CHJILHOTO HE
OBLIIO CcIIaja.

Ne 8 sBrsiercst ObrubMM roioM. LleHbl HaUMHAIOT POJBUTATHCS B 7-1 TO M JOCTUTHYT 90 MecsiueB B 8-if roj.
DTO 0YEHBb CHIIBHOE U 0OJIBIIIOE TIPOABMKEHHE 00bI9HO Tipoucxoaut. O630p 1898 roga 1908, 1918, 1928.

No 9, camas BeicoKkas mudpa u 9-i Tox, ABISETCS CaMbIM CHIIBHBIM U3 BCeX Ha ObIubeM phIHKe. DuHaIOM
6LI‘IL€I>'I KaMITaHUHN 3aBepH1afomel7lc;1 B 3TOM roay 1nocji€e SKCTpCMaJIbHBIX I[OCTI/I)KeHI/Iﬁ 1 ICHbI HAYHYT
CHIDKAThCS. MeIBEXbH PHIHKM OOBIYHO HAYMHAIOTCS B CEHTSIOpe-Hos10pe B KOHIIE 9-1 rojia, U MPOUCXOTUT
pe3koe cHmkenue. Cm. 1869, 1879, 1889, 1899, 1909, 1919, u 1929 - ron Bennyalmmnx J0CTHUXKEHHH, YTO
MIPUBEJIO K PE3KOMY CHay.



Ne 10 siBnsiercst MeiBeKbUM roJjoM. Payuiy 4acTo npouInTes 10 MapTa-arnpess, a 3aTeM pe3Koe MaJeHue
pabotaer B HOAOpe U ekabpe, KorJja HaUMHAETCS HOBBIM LIMKI M HAYMHACTCS ipyroe payuin. [locMoTpeTs
1910, 1920, 1930.

Ccpinasich Ha 3TU IMQPBI ¥ TO/ABI, MBI UMEEM B BUAY KaJleHAApHbIE rofibl. YTOOBI HOHATH 3TO, U3YUHTE C
1891 mo 1900, ¢ 1901 no 1910, 1911 o 1920 rox, ¢ 1921 mo 1930, 1931 no 1939 rox.

10-eTHUH UK POJOHKAET OBTOPATHCS CHOBA U CHOBA, HO HAaMOOJIBIINN IPOrPeCcC U CHUKEHUE
MpoucxoasT B koHle 20-neTHero u 30-JIeTHETo 1MKIIa, ¥ CHOBA B KOHIIE 50-1eTHero u 60 - TeTHUX UKJIIOB,
KOTOpBIE CUJIbHEE, YEM JIpYTHE.

BAKHO Heo0xoa1uM0 NOMHUTH NPH NPOTHO3MPOBAHUHU

Bpems siBisieTcst Hanbornee BaXKHBIM (PAKTOPOM U3 BCEX, IIPH HE JIOCTATOYHOM KOJIMYECTBE BPEMEHU
JeNaeTcs JIr00e OONBIIOE IBIKCHUE BBEPX MIIM BHU3. BpeMeHHOM (hakTop OyJeT MmepeBeInBaTh Kak
MIPOCTPAHCTBO, TaK U 00beM. Korja BpeMst HCTEKII0, HAUHETCS IPOCTPAHCTBO JIBYKEHUSI M HAYHETCS
00JB1110i 00BeM, TU00 BBEPX, JIMOO BHU3. B KOHIIE 11000T0 OONBIIIOTO ABUKEHUS - C ©KEMECSIIHOTO,
€XKEHECIILHOTO WU €KETHEBHOTO - BPEMEHH, TOJHDKHO OBITh JIOCTATOYHO ISl HAKOTUICHUS WITH
pacnpesielieHus.

PaccMoTpuM KaXxayro OTIIETbHYIO aKIMIO U ONPEASIUM €€ HalpaBiIeHUE OT CBOEH MO3UIMHU, B 3aBUCUMOCTH
OT PacCTOSIHMSI B MOMEHTE CHM3Y Uiu cBepXy. Kaxknas akius BeipabareiBaet cBoil 1,2, 3,5, 7, 10, 15, 20,
30, 50 u 60 -eTHHE UKLl OT COOCTBEHHOM 0a3bl HJIM OCHOBAHUS W BEPIITMHBI, HE3aBUCUMO OT JBHKECHUS
APYTUX aKIUi, JaXke TeX, B TOH ke rpymme. Takum o0pa3oM, CyauTe MO KaKJOH aKIUH B OTACIBHOCTH U
CJIEIUTE 32 HEJISTbHBIMU U MECSIYHBIMU TpadUKaMu Ha HUX.

Hukorna He peniaiite, 4T0 OCHOBHAs TEHCHIUS U3MEHIIACH B TY WM JPYTYIO CTOPOHY 0€3 KOHCYJbTAIHii ¢
YIJIOM CBEpPXY WJIN CHU3Y U 0€3 yueTa IMO3ULINN Ha PhIHKE U HUKIIOM KaXXI0W OTAEJIbHOM aKI1H.

Bcerna yunTsiBaiiTe T0J0BOM IPOrHO3 U MOXKET JIU OOJIBIION CPOK 3aKOHUMJIICS WIIM HET, MPEXK/IE YEM CYyAUTh
00 obparHoMm xoze. He mepecraBaiite oOpaliare BHUMaHUE Ha YKa3aHUS BPEMEHH, KaK OT OCHOBHOM
BEPILIMHBI 1 OCHOBAHMS, A TAK)KE 0OBEMOB MPOJIAXK U MO3UIIUN HAa TEOMETPUIECKUX yIIax.

JIHeBHOM rpaduK AaeT nepBble KOPOTKHE U3MEHEHHS, KOTOpble MOTyT padorats ot 7 1o 10 nHei;
HEeJENbHBINA TpauK JaeT CenyIollee BaXHbIC M3MEHEHUsS TpeHa, a ExxeMecsuHbIN CUTbHEHTITHIA.
[TomuHUTE, E3KEHEACTBHBIC TBUKECHUS PAOOTAIOT OT 3 10 7 HEAelb, eKEMECSYHbIC IBUKECHUS OT 2 J10 3
MecsIIeB 1 0oJiee, B 3aBUCUMOCTH OT TOJ0BOTO ITUKJIA, TIEPEl Pa3BOPOTOM.

E>xeronHbple OCHOBaHUS M BEPUIMHBI: BaXKHO 3HATh, JEJIACT JIM aKIH BBIIIE WM HWKE JTHUL] KayKbIA TON.
Hanpumep, ecnu akuus coctaBuia 6osee BBICOKMI MUHUMYM KaXKIbIH O/l B TEYCHHE IISITH JIET,

3arem fenaeT 0ojee HU3KUH MUHUMYM 4€M B IPEABIAYILEM Oy, 3TO SBJISETCS PU3HAKOM Pa3BoOpoTa U
MOXET OTMeUaTh J0JIT0 BHU3 LUKJIIBL. TO jke MpaBMIIO MPUMEHSETCS, KOTJa aKIMHU JIeaioT Oosiee HU3KUe
BEPILMHBI B TCYCHHUE PSI/Ia JIET B MEIBEKbEM PBIHKE.

Korma nHO 1OCTUTHYTO M CHMIKEHUE TTPOU30MJIET, TO BIIEPBBIC PHIHOK pa3BopavmnBaeTcs Ha 1/4 mo 1/2 ot
pacCTosAHUA, HpOfII[eHHOFO B IpCAbIAYIICM JIBUKCHUHU, Bbl CUUTACTC, YTO TCHACHI A NU3MCHUJIACH
BPEMEHHO.

BaxxHo, 4TOOBI CMOTPETH MPOCTPAHCTBO ABMKEHUH. Korya BpeMs Ha CX0/1e ¢ TOW WK C APYTOi CTOPOHBI,
MIPOCTPAHCTBO JABMKCHUN TIOKAXET Pa3BOPOT, pa3duB Hazaja Ha 1/4, 1/3 umm 1/2 ot paccTosiHuA

MOCJIEJTHETO Mepexoa OT KpallHe HU3KUX /10 O4eHb BhICOKUX LieH (Pubo), KoTopas yKka3blBaeT, 4TO OCHOBHAs
TEHJCHIMS U3MEHUIIACK.

N3yuuTe BCe MHCTPYKIMU U TIpaBUiia, KOTOPBIE s J1ajl BaM, IPOYUTANTE MX HECKOIBKO pa3, TaK KakK KaXKIbIi
pas, 3TO CTAaHET sACHee Js Bac. M3yJaiiTe rpadMku ¥ BRIpaOaThIBAMTE MPaBUia B PeaTbHOU



IIPAKTUKE, a TAKXKEe JAEATEIbHOCTH B IpoILIoM. Takum o0pa3oM, BbI clieslaeTe porpecc U nomere, u
OLICHUTE MOW METOJI IPOTHO3UPOBAHUS.

Kak cocTaBuTBh romoBblie IMPOTHO3bI

A yxe roBopuii, 4TO OyyIllee eCTh JUIIb TOBTOPEHHUE MPOIIIOTro, MO3TOMY, YTOOBI COCTaBUTh MPOTHO3
OyayIero, BBl JODKHBI 0OPATUTHCS K MPEABITYIIHM IIHKIaM.

B npenpinymem 10-netHnii mukn u 20-T€THUAN UK UMEIOT HanOombImmid 2 QexT B Oyayiiem, HO JJIs
3aBepIICHHSI MPOTHO3a JTydle UMeTh 30-JIETHUN PEKOP]I MPOIILIIOT0, YTOOBI MPOBEPUTH, KAKHE BAKHBIE
W3MEHEHUS TPOUCXOIAT B KoHIle 30-eTHUX MUKIOB. B mporecce moero nmporrosa Ha 1935 Ha oOmem
peIHKE, s poBepua roga 1905, 1915, u 1925 rr. 1o nporunosy B 1929 roxy, st cpasuun 1919 - 10 ner Hazan,
1909 rox - 20 et Ha3and, 1899 - 30 net Hazam, u 1869 - 60 net Hazax,

Benukwnii miuk.

Bb1 10omKHBI Takxke cMOTPETh S5, 7, 15 n 50-neTHre neproabl, YT00bl YBUIETh, KAK PHIHOK ITOBTOPSIET OHY
U3 HUX BHUMATEJIBHO.

MACTEP 20-iaernero IPOT'HO3UPOBAHMUS rpaduxa
1831 -1935

Jlig Toro, 4T00BI COCTaBUThH MIPOTHO3 HA TOJI, BB JOJHKHBI OOPATUTHCS K MoeMy yueOHoMmy 20-1eTHeMy
MIPOTHO3HOMY T'pauKy U IOCMOTPETh, KaK IUKIIBI pa3padOoTaHbl U MOBTOPHIIUCH B IIPOIIIOM.

W 6110 ckazaHo Bbile, 20-71€THUN UK SBJISIETCS. HAN0O0JI€€ BaKHBIM LIUKJIOM JUIsl IPOTHO3UPOBAHUS
OyayIero pelHKa ABMKCHHI. DTO 0/Ha TpeTh 60-JIeTHETO MKKiIa, U Koraa Tpu 20-IeTHHE IUKIIa
3aKaHYMBAIOTCS, BAXKHASI OBIUbS U MEJIBEXKbsI KAMITAHUU MPEKPAIIAFOTCS.

Jlis TOTO, 9TOOBI YBUJIETh M U3YYHTh, KaK IIUKII TOBTOPUJICS, I CIeNIal U3 AuarpaMmbl 20-TeTHUX ITUKJIIOB,
HaunHas ¢ 1831 roma. st oroOpaxeHus Bcex MUKIOB ¢ 1831 1. 10 HacTOAIIET0 BpeMEHH, Y HAaC €CTh Ha
3TOM rpauke exKeMecsYHbIe BEPIIMHBI 1 HU3UHBI Ha JKeJIEe3HYI0 A0pory 1 KaHan akuuii ¢ 1831 mo 1855 rox.
Hauunas ¢ 1856 mb1 uicnionib3oBanu ['aHH cpegHue Ha KeIE3HOIOPOKHBIE aKIuu 10 Hadasia Dow-Jones
cpennux B 1896 roxy. [locne 3Toro mel ucnoiab3oBainu Dow-

JI>)KOHC cpeHHue TPOMBIITUICHHOW OUPIKH.

[Tocne okonuanus 20-netHero nukia B 1860 romny,

Crnenyrommii nuki HaunHaeTcs B 1861 roqy u padoraer no 1880 rona,
Crnenyrommii uki1 HauuHaeTcs B 1881 romy u padoraet no 1900 roxa,
Crnenyrommii nuki HaunHaeTcs B 1901 roqy u padoraer no 1920 rona,
Crnenyrommii mukia HaunHaeTes B 1921 roxy u padotaet no 1940 rona.

Pa3menas exxeMecsuHO BHICOKHE M HU3KHUE LIEHBI IS KaXKI0T0 U3 3TUX 20-JT€THUX MEepUOIOB, TO JIETKO
YBUJIETb, KaK IUKIIBI TOBTOPSIFOTCS. ['0/161 1TMKII0B BBIAENeHb! OT "1" 10 "20". M3yuute rpaduk u odpatute
BHUMAaHHE, 4TO TPOU30ILIO B 8-U U 9-U TOJ KaKI0T0 IUKIIA - 3TO

AKCTPEMAIILHO BBICOKHUE IIEHBI BCETAa ObLIN NOCTUTHYTHL. Hanpumep:

ITPOI'HO3 1929

[To moemy oTkpeITHIO 60-7€THETO IIUKIA, 51 TOHSUL, 4To 1929 Oyner nmoBTopsAThCs, Kak 1869, 1909, u 1919
ronsl. OrsapiBasch Hazaz, 20 JieT, Mbl OOHAPY>KUJIM, YTO BepIIMHA Obl1a JocTUrHyTa B aBrycre 1909 roxa,
u 60 neT Ha3aj, BepirHa Obliia JOCTUTHYTA B utosie 1869 roga. Eciu BbI OyjeTe untath MOM TOIOBOM
nporso3 uist 1929 roga, BbI yBUIUTE, YTO 5 OHAJ BEPIUMHY JODKHA IPUMTH HE TIO3/IHEE KOHLA aBIyCTa U
3asBWIL, uTO "UepHas naTHULA" npuaeT B ceHTsOpe. [locne crporoii B 1869 roay BepiIuHbl, TOM NPULILUTA OB
B utosie 1929 rona, 1 HEKOTOpbIE aKLIMU JIeIaIi BepIIuHbI B TO BpeMs. [Tocie 1909 BepiinHbl, MbI MOTJIH ObI
0XKU/IaTh BEPILIUHY B aBrycTe, a PaKTHUECKUI MAKCUMYM U3 CPEIHUX U MHOTHX OTJEJIbHBIX aKIIMHA ObLI



nocturHyT 3 centsaops 1929 ropa. Bosppamiasics k 1919 rogy, Mbl HaX0aUM, YTO CpPEeIHUE ClIETaIN IEPBBIN
TOT B UIOJI€ M OOJIBIIIOE CHUKEHUE 32 HUM, HO SKCTpEeMaJibHAasl BEpIIIMHA ObliIa CJeJIaHa B Hayasie HOsOpsI.

N3 Bcex atux BepumH - 1869, 1909 u 1919 - pe3koe cHuk’EHHE MOCIEN0BAIO OCEHBIO 3TOTO To/1a, KaK 3TO
66110 B 1929 rony. Takum 06pa3oM, Bbl BUANTE, KaK JIETKO ObUIO CJI€I0BATh 3TOMY OOJIBLIOMY IIary BIEpen
U OTIpEeNIENNTb, KOTZia OH 3aBepuinTcs. He cyecTByeT apyroro myTu, kpome ucnonb3oBanus 20 u 60 -
JIETHUX LUKJIOB, YTO Mbl MOIVIM OBl IPOTHO3MPOBATH 3TU BEJUKUE KAMIIAHUM OBbIKA U €T0 KYJIbMUHAIIHIO
HACTOJILKO TOYHO B 1929 rony.

1869-73 VS. 1929-33

ITocne 1869 . BeplINHBI, aKIIUK TPOAOIIKAIN CHUXKAThCS U AOCTUIVIM J1HA B HOs10pe 1873 rona.
[TocMoTpuTe, KaK MHOTHE APYTHe OCHOBaHMS OBLIM JOCTHTHYTHI B 3TO BpeMs B Ipyrux mukiax. [locue
6onbmioro camkenus ¢ 1929 roxa, 3ametste, 4to B oKTs10pe 1933 roga, mocnenHee JHO ObUTO JOCTUTHYTO Ha
Dow-Jones cpenHIMH, a 3aT€M CJIEIyeT ABHKEHUE, YTOOBI HOBBIE BEICOKHE YPOBHH, TIEPECEKIIN HAYAIIO
nton 1933 ropa.

ITPOI'HO3 1935

Brrscusist mporno3 Ha 1935 1., Mbl BuauM Ha 3ToM 20-1eTHeM Tpaduke, uTo Mbl uaem ot 1855, 1875, 1895,
1915. Takum 006pazom, Mbl CMOTPUM, YTO IPOU30LLIO B T€ roAsl. Mbl Haxoaum uto B 1895 rony, BepiinHa
ObLIa JoCTUTHYTA B ceHTA0pe 1915 rona, BepimHa roja ObIIO TOCTUTHYTA B JIeKaOpe.

3areM, omsapiBasch Ha 1865, 1885, 1905, u 1925, net B 5-i 30He uan 10-1eTHUE HUKILL. MBI cHUTaeM, 9TO
B 1865 roxy Oblia 1ocTUrHyTa BepiinHa B OKTI0pe, a B 1905 rony Obuta BepinHa B okTsi0pe: B 1925 rony
MaKCHUMYM OB B HOSIOpE.

Torma y Hac OyzeT xopoliee pyKoBOACTBO B 0(hopMIIeHHH NMPOTHO3a Ha 1935 1., 1 MBI OyzieM 3HaTh, Kakue
MecsIbl HaOMI0AaTh 3a BEPIIMHON M U3MEHEHHEM TpeHaa. Moil ronoBoit mporHo3 Ha 1935 1., KoTopbIii

OBLT cocTaBiieH B OKTs0pe 1934 roga, ykaspiBaa BepiivHy Ha 28 OKTSIOpS ¥ BTOPUYHOM BepIIMHBI HA 15-16
HOs10ps 1935 ropa.

EcTh 1 qpyrue cnocoObl UCMONB30BAHUS 3TOM TUarpaMMbl Ha TIob3y. OUH U3 CIOCOO0B ONpeneIeHIs
TpeH/a SBJSETCS CPAaBHEHHE JIET PEIbIIYIINX IIMKJIOB B TOM ke 30He. Hampumep: mocnie toro, kak Dow-
Jones 30 mpomebIieHHBIX cpeaaux nepecekin 108 B mae 1935 rona oru ObLITH BBIIIE CPEAHEH BHICOKOM
IIEHBI 32 BCE MPEABIYIINE Tobl B 15-eTHel 30He. TakuM 00pa3oM, ppIHOK yKa3bIBaJl HA BBICOKHUE IIEHBI U
IIOKa3aJj, YTO He ObLI0 OBl OBIUbEl KaMIIaHUH.

ITPOI'HO3 1936

Ecau mbl X0TUM cocTaBUTH MPOTHO3 HA 1936 ron, Mbl cpaBHUBaeM roaa B 16-m roay, a umenHo. 1856, 1876,
1896, u 1916 ronax. Tak kak 60 jeT Ha3aJ OYEHb BaXKHBIN ITUKJI, Mbl cCMOTpUM Ha 1876, 3atem 1896, u 1916
TOJIEL.

1876 - MBI cunTaeMm, 4TO CpeHKE padOTaId U JOCTUIIIM BEPIIMHBI B MapTe, a 3aTeM CHIIKAJIUCH 0 KOHIIA
rozaa.

1896 - nanee, mbl cMoTpuM Ha 1896 1., KoTopbIit 40 et Ha3ad, uau ABa 20-JIeTHUX LUKIIA, OU€Hb BayKHBIN
TOJl MPE3UACHTCKUX BEIOOPOB, TONBKO B 1936 romy ero He Oymet. MBI cuntaem, 4To ObUIO YMEPEHHOE PaJLTN
B (heBpasie CHIKEHHE IO MapTa, U HEOOIBIIIOE PaJlTu IO Mal, ¢ KOTOPOTO MaHWYECKUN YAoK,
KylnbMuHanumen § aprycra 1896 roga co cpennumu

HA CaMOM HU3KOM ypOBHE 3a nociefanue roapl. C 3T0ro MOMEHTa, ObIYbsi KaMIIaHUS HaYallach, C [IEHAMU
paboTaIOIIMMHU BBIIIE 110 1€Ka0Pb.



1916 - cnenyromunii BaxkHbIN UK cocTaBiseT 20 et ciycts, uin 1916 roa. Mel cuntaeM, 4TO LEHbI
CHU3WJIKCH B STHBApE, CINIOTUIINCH YMEPEHHO B peBpalie, a 3aTeM Pe3K0 COKPATUIIHCH JI0 anpers,
CIUTOTHJIUCH J0 UIOHS, 3aTE€M CHU3WIMCh U COCTABHIIU B UIOJIC THO, U3 KOTOPOTO OOJbIIIasi KaMIaHUs ObIKOB
Hauasach, Jieyas BepiuHy B Hosiope 1916 rona, B peiHKe BO Bpemsl BoWHBL. [laHndeckoe najieHne

3aTeM CO BTOPOU MOJIOBUHBI HOSIOPSI 10 IeKaOps.

Jt10 3aBepiiaet Haie cpapHeHue 60, 40, u 20-meTHUX HUKIOB Ha3aa oT 1936 rona. /lanee, Mbl CMOTpUM Ha
LMKJIBl HA APYTOW CTOPOHE JAMarpaMmsl, B 6-if rox 20-1eTHero nukia, uiam 6 3o1e, B 10-1eTHUX nUKIax. OTH
roasl 1866, 1886, 1906, n 1926 .

1866 - MbI cunTaem, 4To B 1866 TOIYy IPOU30IILIO PE3KOE CHUKEHHUE, TIOCTUTHYB JAHA B eBpaje, 3aTeM
JBIKEHUE C BEPIIMHON rofia B OKTIOpe.

1886 - MbI HAXOIUM PE3KOE CHUKEHUE U JIHO B SIHBApE, YMEPEHHOE paJUld B MapTe, 3aTEM PE3KOE CHIKEHUE
K HOBBIM MUHHMYMaM B Mae, pe3Koe MOBBIIICHHE, JOCTUTHYB BEPIIMHBI B HOSIOpE, U pE3KOE CHIKEHUE B
nexaope.

1906 - cnexyrommii BaKHBINA UK, 9T0OBI paccMoTpeTs 1906 ron. B Tom xe rony Benukuii Mak-Kunnu
bywMm, koTopsiit Havancs B 1896 rony, 3aBepiuics. XKene3Has 1opora CpeHEM JIOCTUIIA HAUBBICIICH 1IEHBI B
HCTOPHH 110 TOTro BpeMeHu. C BEPIIMHBI SHBAPsI, 10CIIEI0BAJIO PE3KOE CHIKEHUE 10 Mail. bonbias gacts
3TUX MPOAaX ObUIO BhI3BaHO 3emiieTpsiceHreM B Can-@Opaninucko. Toraa, ObII0 pajiiik B HIOHE, 32 KOTOPBIM
IIOCJIEIOBAJI PE3KUH CHIaj K JHY B HIOJIE, THO YyTh Bblllle MUHUMYMa Masi. C 3T0ro JHa ObUI IEPEXO Ha
CeHTI0pb, KOTIa IpyTas BeplinHa Oblia clielaHa, HO HUXKe, YeM BEepIINHA B SHBApE, 3aT€M MOCIIe0Bal CIajl
B 7ekaOpe u manuka B 1907 romy.

1926 - cnenyromuii BaykHbIN 10-1eTHHI UK, 4TOOBI paccMoTpeTh 1926 ., korna Benukui Kymuk Oprabeit
KaMIaHuu ObuI B cTaguu peanmzanun. C qHa B gexadpe 1925 roga, akiuu CruioTHINCH 10

deBpans 1926 rona, Toraa ObIIIO PE3KOE CHIKEHUE B MapTe, HEKOTophie akiuu Hapyuwid 100 mynkros. U3
3TOrO JIHA IPOU30ILIO PE3KOE IBUKEHUE Ha HOBBIE BBICOKHE YPOBHH, IOCTUrasl BEPILNHBI B aBIyCTE, 3aTEM
JpyTOM pe3Kkoe CHIKEHNE BHU3 B OKTAOPE, OT KOTOPBIE 3aT€M PaJUI B JIekadpe, HO aKIIUK HE BEPHYTHCS K
BEpLINHE JOCTUTHYTOU

B aBr'yCTe TOTO K€ roja.

Teneps, Korma s rOTOB cAeNIaTh MOM MporHo3 Ha 1936 1., s Oyay cuuTaTh Bce UKIIBL. J[aBaiiTe BepHEeMCs, a
TaK)K€ IPOBEPUM 7-JIETHUE LMKIIBI, 14-neTHUI 1 15-1eTHUI UK, KOTOPBIM COCTABIISIET ITOJIOBUHY
30-netHuit nukiaa. Ho, mpu 3TOM uckMe, ¢ MOMMU 3HAaHHUSIMHU M OTTBITOM B OYIyIIUX IUKIAX, 5 JyMaro, 4To
1896 rony umkn nosropurcs B 1936 rogy cHosa.

1936, BeposiTHO, OyIeT OYeHb HEOIIPEIeIEHHBIM TOZI0M BEIOOPOB, Kak 3T0 066110 B 1896 romy, korna bpaiian
cepeOpa BbI3BAJIO MAHUYECKYIO CHIDKEHHUE B aBrycte. CyIiecTByeT BOSMOXKHOCTh TPEYrojbHOU 6ophoe,

C IByMSl IEMOKPAaTHYECKUMH KaHIUIaTaMU B TIPE3UJCHTHI U OJHOTO pecrnyoOnukanua. Tam, 6e3yclioBHO,
Oynet Bpemsi, B TeueHne 1936 rona, korma HHBECTOPBI OyMyT MyTaThCs U CIIEKYJISTHTBI COOEPYTCs
IIPO/ABATh aKLMU, BbI3bIBAsA PE3KOE CHUKEHHUE.

Moe MHeHue, IIpU 3TOM IIUCbME, SIBJISETCS TO, YTO MEPBOE CHUKEHUE HAYHETCS B IHBAPE U C PE3KUM
CHIDKeHUEM. B ¢eBpaiie - ppIHOK MOXKET IUIBITH 110 TEYEHHUIO B Y3KOM TOPTOBOM JIMaNa3oHe ¢ HEKOTOPhIMU
payum, HO TaM OyJeT OYepe/IHOM cral B MapTe MecsIle, Tak )ke, Kak 3To ObUIO B

1926 rony. 51 yBepeH, 4To TaM OyJIET €Ille OANH MEePEePhIB B Mae U UIOHE

0COOEHHO BO BTOPOH MOJIOBUHE Masi, TaK Kak 3To OyzeT pabotaTh U3 yetbipex jetT ¢ 1932 roga nqHa u 6 jer ¢
anpens 1930 roga BepIIMHBI, BCE U3 KOTOPBIX SIBJISIOTCS IPU3HAKAMU BayKHBIX U3MEHEHHUI TpeHAa.

MpbI 3HaeM, 4TO MPE3UICHTCKUE KaHIUIaTypbl BHICTABJISIIOTCS B MIOJIE, IOTOMY B 3TOM MECSIIE CICIUTE 3a
CHUKEHUEM HEONPEEICHHOCTH U, €CJIM PE3KOE CHUKEHUE MPUIILIO JI0 3TOro BpeMeHUu. OKOHYAaHHE LIMKJIA C
1896 B aBrycre sBIs€TCS BEChbMa BAXKHBIM M HE3aBUCUMO OT TOTO, KaK BBICOKO WJIM KaK HU3KO YPOBEHb
aKIMH, TaM, BEPOSATHO, OyIyT HEKOTOPHIE PE3KOE CHIDKEHHE /IO KOHITa aBrycta. OmsTh ke, BO



BTOPYIO MOJIOBUHY CEHTSOPS, HEONPeIeTICHHbIE YCIOBHS U BOBMOKHOCTH PE3KOTO CHIKEHUS YKa3aHbl. ITO
MOXKET 03Ha4aTh MOCIEAHUE THO U BEIOOPHOE paUIH MOXKET HAYaThCsl, €CJIM UMEIOTCS IPU3HAKU U3MEHECHHUS
B aIMUHHUCTPAIIUH 110 BEIOOpaM Ipe3uIeHTa-pecmyOIMKanIia, KOTOPhId, 1 AyMar0, HA MOMEHT HaIllMCaHUS
CTaTbH

MPOU3OUJIET.

CeHTsI0pb, OKTSAOPb U HOSIOPH SIBIISTIOTCSI BAYXHBIMH, TTOCKOJIBKY 3TH MECSIIBI 7 JIET C BEPIIMHBI B CEHTIOpE
1929 rona u 7 net ¢ MAaHUYECKOTO CHUKECHHSI B OKTSI0pe U HOsiOpe, 1929 rona. S oxkwumato, pamim COCTOUTCS
ocJjie BEIOOPOB B HOSIOPE, KOTOPBI OyAeT IITUThCS

70 Hadama Jfekadps. Eciu ycrmoBust MOKa3bIBAIOT MIPU3HAKY YITYUIIICHUS, U €CIIU JIFOJU YIOBJICTBOPEHEI C
YeJI0BEKOM, H30paHHBIM, TO JIBHXKCHHE, BEPOSTHO, TIPOJOIDKUTCS B JIeKaOpe ¢ BBICOKMMH [IEHAMH IPUMEPHO
B KOHIIE rofia.

OTO JIHIIb B O6IJ_II/IX ucpTax, 4To 4 Jar0, HC 3aBCPIINB BCC MOU PACUCTLL
" COCTABJICHUA I'OJOBOT'O ITPOI'HO3a B ACTAJIAX.

OTAC/JIbHBbIC AKIIMH

51 y»e TOBOpHII BaM, YTO BBl HE JIOJDKHBI 3aBUCETh OT CPEAHUX IPOTHO3UPYS TEHACHIIMN OTCIBHBIX aKIHH.
OTH cpeHHEe Jaf0T BaM OOIIYI0 TEHACHIIHNIO, U, XOTS MHOTHE aKIIUU OyIyT CIeA0BaTh ATOM TEHACHIIUH
CpeIHei, BbI IOJDKHBI BBISICHUTD KX/ IYI0 aKIHIO B OTJIEIFHOCTH, ¥ CBOIO TIO3UITHIO IO TEOMETPHUCCKUM
yIJIaM B CPOKaM ONPEAETICHHUS PA3IMYHbIX MECSIIEB B IOy, KOT/Ia aKLUsl BEPOATHO, C/IEIAET BEPIIMHY U JHO.

Bo3zbpmuTe 1100y10 OTIENBHYIO aKLIUIO U COCTaBbTE IUArpaMMy, Kak quarpaMma nporHosza Master, HaHOcHUTE
ero uepe3 10 siet unu 20 €T, U MOCMOTPUTE, KaK BEPITUHBI U HU3UHBI BBIXOAT. Sl coCcTaBHII rpaduk
10-neTux nukinoB Ha kommanuu US Steel, a Takxke rpaduk 20-TeTHUX HUKIIOB, U S BCETAA Paj
IPEIOCTAaBUTh 3TH KAPThI JUIsI CTYIEHTOB MOET0 Kypca IO MPOTHO3UPOBAHUIO, TAK YTO OHU MOT'YT YUUThCS
OT/ICTIBHBIM aKIUSAM U yOeaaTcs, uTo Teopus OyaeT paboTaTh Ha OTJAENBHBIX aKIUAX, JaXKe JTyYlle, 4eM OHa
OyneT paboTarh Ha CpEIHUX.

Hu onun uenoBek He MoxkeT yuuThes Master 20-etHuii Chart mporHo3upoBaHus U IUKIIOB 0e3 yOex1eHus,
YTO BPEMEHHBIE LUKJIbI [IOBTOPSIO Yepe3 PETYIIPHbIC IPOMEXYTKH BPEMEHH, U YTO UIMU MOXKHO
MIPOTHO3UPOBATH Oy/ylIue U3MEHEHHS Ha phIHKE. V3ydast ypOBHU CONPOTHBICHHS, TEOMETPUUYECKUE YIIIbI U
MIPOJIaXKH B CBSI3U C LIUKJIAMH, MOXKHO OIPEAETINTh, KOIIa TPEH MEHSETCs Ha KOHIIE KaMIIaHWH.

BblCprIe ABU/KCHHMS U KYJIbMHHAIIMHA HA BA’KHBIX MEPUOAAX BPEMECHHA

BaxkHo, 4TOOBI MTepeiTH Ha MECSYHBIN TpadUK TPOMBIIIIEHHOTO WIH KEIE3HON JOPOTH CPEIHHUX WU
TMOOBIX OTAETBHBIX aKIIUN M UIUTE T€ MECSAIIbI, KOTIa OBICTPBIN MPOTPEcC U OBICTPOE CHIIKEHHE
MIPOU3O0IILIO

1 BBISICHUTE KOJIMYECTBO MECALIEB OT JHOGBIX BAKHBIX BEPIIHWH U HU3HWH.

CMOTpeTL, KaK OCHOBAaHUS W BEPUIMHBI BHIXOAAT HA BA’)KHBIC T'COMETPUUCCKHUC YTIJIbI WKW NPONOPHHUOHAIBHO
yacTu kpyra Ha 360 °, a UMEHHO:

11,25 56,25 *90 123,75 168,75 213,75 247,5 292,5 326,25
22,5 *60 101,25 *135 *180 *225 *300 258,75 337,5
33,75 67,5 112,5 146,25 191,25 236,25 *270 303,75 348,75
*45 *120 78,75 157,5 202,5 *240 281,25 *315 *360
(* o4eHb BaXXHO)

DTH yIibl U3MEPEHU IEPUOJOB BpeMeHu. Beerna cneaure, 4yto npoucxoauT Bokpyr 45, 60, 90, 120, 135,
180, 225, 240, 270, 300, 315 u 360 mecsteB ¢ 10001 BaXKHOUM BEpPIIMHBI WM HU3UHBI, TaK KaK BCE

3TH YIJIBl OYCHD CHJIBHBIC U BaXKHBIC, TaK JKe, KaK Yroi 45 IrpaaycoB, M YKa3bIBAET Ha CHIIBHBIC CTOPOHBI
KyJTbMUHAIUH.



OB30P Dow-Jones AKIIUI ITPOMBIIIIJIEHHBIX ¢ 1896
BepneMcs k skcTpemaibHOMY AHY aBrycta, 1896 —

1897 - BropuuHoe JHO OBLIO 3anmucano B anpesne 1897 roga. Mbl cuuTaeM, 4To OBLIIO OBICTPOE JBHIKEHUE B
11-13 mecsueB c aBrycra 1896 nna.

1898 — ObICTpOE ABMKEHHE MPOU30ILIO B 16-M 1 24 Mecsne ¢ naa 1897 rona u 1896 rona, u ObICTPO
CHHU3MIINCE B 17 1 25 Mecs1ieB.

1899 - borunii ron. beicTpoe nBkenne mnpou3onuio B 29-m-32-m mecsiie ¢ 1896 rona u ¢ 21 o 24 mecsi B
1897 nHo. beicTpoe cHUKEeHHE TPOU301LIO B 32-M U 40-M MecsIe U3 3TUX OCHOBaHUM.

1900 - beictpoe nuxenue 42-44 mecsnes ¢ 1897 u 50-i Ha 52 mecsieB ¢ 1896 nHa.
1901 - 6sicTpoe cHmxeHue Ha 49 mecsiie ¢ 1897 u 57-m mecsne ¢ 1896 nHa. BepumHbl 10CTUTIN B HIOHE.

1903 - rox menBens. 22 mo 28 mecsir ¢ 1901 BepimHbI, OBICTpOE CHIDKEHHE - Takke 72 Ha 78 mecste, ¢ 1897
nHa, u 80-86-mecsres ¢ 1896 nua. J[no mocturiu B oktssOpe u HosiOpe 1903 roxa.

1904 - Brictpoe nBuxenue, ot 12 1o 14 mecsaues ¢ 1903 nHa.

1905 - Beictpoe nepemenieHue BBepx ¢ 16 o 18 mecsir; OpicTpoe cHmkenue B 19 mecsies, u ObicTpoe
nponaBuxeHue B 25-27 mecsie ¢ 1903 nna.

1906 - HauaBmasicss KaMIaHus JocTuriia B ssuBape. beicTpsiii cniag B 30-m mecsie ¢ 1903 rona nxa.

1907 - beictpoe camxenue B 14 mecsne ¢ 1906 Bepuinnbl 1 B 19 1o 22 Mecsiie. DKCTpeMaibHOE THO
nocturu B HossOpe 1907 roxa B 135-m mecsite ¢ 1896 nua, 127 mecsiues ¢ 1897 nna, u 22 mecsues ¢ 1906
BEPILUHBI.

1909 - HauaBmIasicsi KaMITaHMsI TIOCTUTIIA B OKTA0pe 45 MmecsteB ¢ 1906 Bepmmab! 1 23 Mecsma 1907 nHa,
158 mecsues ¢ 1896 rona.

1914 - utone OpicTpoe cHIDKeHHE B 57-M Mecste ¢ 1909 sepunnbl 21 mecse ¢ 1912 Bepunse.
DKCTpeMallbHO HU3Kasl KaMImaHu| B gekadpe, 107 mecsmer ¢ 1906 Bepmmabl 26 Mecsiies ¢ 1912 BepmmHsl,
220 mecsnes ¢ 1896 nua, 84 mecsnes u 7 net, ¢ 1907 rona gua u 134 mecsana ¢ 1903 gna.

1915 - »To OBLI TOA BOMHBI. MapT U anpesib — OBICTPOE NBMKEHHE HA 3-M U 4-M Mecsite ¢ 1914 rona nHa.
Maif - peskuid, TsKenslid cnan, 90 mecsues ¢ HOAO0pa 1907 nua u 225 mecsues ¢ 1896 nHa.

1916 - anpenb - pe3koe cHuxkeHue, B 16 mecsie 1914 rona u3 nua, 123 mecsies ¢ 1906 roga BepiiuHbl, 1
236 mecsreB ¢ 1896 nqua. CeHTa0ps — ObICTpOe nBIKeHUE, B 21 Mecsne ¢ 1914 ana, u 240 mecses ¢ 1896
nHa, koHell 20-1eTHeMy IHUKITY, YKa3blBas Ha BAXKHOE M3MEHEHHE B TeHACHINH. B HOsIOpe - kK Hauamy
osicTporo npwxenus; Jloy-/xoHca

[TpoMmpblITIeHHBIE CPEHUE IO CaMOi BBICOKOH LIeHEe B HCTOPUH 10 TOTO BpeMeHHU. D10 OblI0 23 Mecsia oT
1914 rona nra u 243 mecsna ¢ 1896 nna. Jlexkabpb — pe3koe cHkeHue, B 24 mecse ¢ 1914 nna.

1917 - ¢ aBrycra no nexadpsb - ObICTpBIN cniafd, oT 9 10 13 mecsues ¢ HOsOpst 1916 roxa BepuHe, ¢ 32 110
36 mecsaues ¢ 1914 roga nua, 117 go 121 mecsues ¢ 1907 roga nua u ot 252 10 256 Mmecsues ¢ 1896 qua.

1919 — OpicTpoe ABMKEHHE Ha4asloCh B (heBpasie 1 MpoaoKaaoch 0 Ui, ITo Obw1o 0T 27 110 32 Mecs1eB
¢ 1916 . Bepuunbl, 1 0T 50 10 55 MecsiueB ¢ 1914 rona nua. @epans 1919 roga 135 mecsiues ¢ 1907 rona
nHa u 270 mecsiues ¢ 1896 rona nua. 135-it u 270 mecsues, Oyayuu 3/8 u 3/4 ot kpyra, ObUIM OYEHb BaXKHBI
Tt I3MEHEHUS B TCHACHIIMY M Hayalo MBrkeHus. OKTAOps ¥ Hauase HOsOps - (hMHaNbHAs BepInHA, 36
MecsieB ¢ 1916 Bepmuubl. HosOps - manndeckuii caf, 23 mecsies ¢ 1917 nua, 59 mecsie 1914 roga
nHa (KoHeIl S-JieTHero 1ukia), u 279 mecsues B 1896 roxy aHa.



1920 - HOs0pb U 1ekadpb - ObICTPBIN cran, oT 12 1o 13 mecsnes ¢ 1919 Bepmmnsl ¢ 35 10 36 Mecsia ¢ 1917
nHa, 72 mecama ¢ 1914 gua, 157 mecaues, ¢ 1907 qua, u 291 go 292 mecsues ¢ 1896 gHa.

1921 - aBryct - nHO kKamnanuu measens, 21 mecsnes ¢ 1919 Bepmunabl 80 mecsiueB 1914 rona nua, 165
MecsieB, ¢ 1907 roma naa, 1 300 mecsnes ¢ 1896 qua.

1924 - maii — mocienHee JHO OBUIO ClIeJIaHo, U3 KOTOPOTO OBICTPOE JBMIKCHHE HAYaIOCh OJHA U3
BenM4aimmx BeIYbHX KaMITaHU B HICTOPHH, KOTopas 3akaH4YuBaeTcs B 1929 romy. 910 6b110 54 Mecsia
1919 rona ot BepmuHsbl, 33 Mecsinia ¢ 1921 aua, 113 mecsies ¢ 1914 roga nua, u 333 mecsues ¢ 1896 qna.

1926 - mapT - 60bII0# criaj, ¢ HEKOTOPBIM CHIDKeHHEM akiwii 70 100 myHkToB. 31O OBLTO 23 MecsIa ¢ Mast
1924 roma nua, 29 mecsneB ¢ 1923 nna, 55 mecsnes ¢ 1921 gua, 135 mecanes 1914 roga nua, n 355
MecsteB ¢ 1896 nHa. ABrycT - AKIIMU JOCTHUIIIA CaMOW BBICOKOM LI€HBI, 10 TOTO BpeMenu, Dow-Jones
Industrial cpegaue npomaxxu Ha 166.

Oto 6buI0 27 MecseB ¢ Mast 1924 rona naHa, 34 mecses ¢ oktsaopst 1923 nua, 60 mecsies ¢ 1921 roxa nna,
225 mecsres, ¢ 1907 roxa nua, u 360 mecsues wim 30 net ¢ 1896 qua. Torma 20-6amibHON ynajaok B
OKTsI0pe, uTo 06110 2 Mecsana. B HoBwii 30-neTHUI MK B HIDKHEH yactu 1896 rona.

1928 1 1929 ObTM rogaMu OHU U3 CAMBIX OBICTPBIX XOIOB B HCTOPHH.

1929 - ¢ mast 1o CEHTAOPD - OJIMH U3 CaMbIX OBICTPBIX IIaroB, mpoaBmxkeHue modtu 100 Touek Ha CpenHue.
3aKOHYMIIOCH BCE B ceHTAOpe. 10 Ob110: 118 mecsaues ¢ 1919 roga Bepunnsl, 97 mecsnes ¢ aprycra 1921
roga aHa, 240 mecsue ¢ 1909 rona Bepmunsl, 177 mecsues ¢ 1914 nna, 42 mecsues ¢ mapta 1926 rona
nHa, 262 mecsues, ¢ 1907 rona ana, 64 mecsiues ¢ mast 1924 nna, 37 mecsiieB Bo BTOpoM Iiukiie 71 mecsi ¢
okTs0ps 1923 rona nua, 30 ner, ¢ 1896 nHa.

OOparuTe BHUMaHHE Ha CWJIBHBIX yIIaX BpeMsi Ha MECSYHOM rpaduke paboTsl B OKTs0pe u HosiOpe 1929
rojia, KOTopsie sABisitoTes 32, 40, 67,5, 75, 120, 180.

1930 - Anipensb - mocaeaHss BEPIIMHA MPEXkKE, YeM Havdasics OOJbIION craa. IDTo 0110 49 MecsAIeB ¢ MapTa
1926 rona nua, 71 mecsiueB ¢ 1924 uana, u 78 mecsiues 1923 rona qua. Mait — pe3kuii cepbe3Hblit ciaf. ITo
cocrasisieT 270 mecsiues, ¢ 1907 rona nHa u 45 MecsiieB BO BTOPOM

ke ¢ 1896 nua. [Totom 6bu10 OBICTpOE cHIDKEHUE B 1931 romy.

1931 - centsa0psb - cHmkeHne Ha 46 myHkToB Dow-Jones cpennue. 31o 66110 24 Mecsna 1929 roga
BepiIHHbL, 95 1 86 MecsiueB ¢ 1923 o 1924 munumymsbl, 121 mMecan wim Hadano HOBoro 10-meTHero mukiia
¢ 1921 nna, 201 mecsm ¢ 1914 gua, n 61 mecsir B HoBoM nuki ¢ 1896 roga.

1932 - 8 utons — DKCTpeManbHOE THO KaMITAHUU MEABEIS OBLIIO JOCTUTHYTO. DTO ObLIO 71 MecsI] B HOBOM
nukie ¢ 1896 ana, 131 mecsu ¢ 1921 gua, 105 u 96 mecsue 1923 u 1924 munumymMmsbl, 27 MecCAIIEB €
anpens 1930 roga Bepiuabl, 1 34 Mecsna 1929 rona BepmuHbl. ABTYCT U CEHTSIOPSH - pe3koe, ObIcTpoe
MPOJBIKEHNE aKIMK. D10 Ob110 35 1 36

Mecaues 1929 ropa ¢ Bepunnel, 28 u 29 mecsanes c anpens 1930 rona BepiinHel, 72 1 73 MecsUEB B HOBBIN
mukie ¢ 1896 mua, m 132 1o 133 mecsmes ¢ 1921 nna.

1933 - ¢ anpens 1o U0k — ObICTpOE ABMKEHHUE. ITO ObLIO OT 43 110 46 Mecsue ¢ 1929 Bepmmnbl. Beerna
ClIeIUTE 3a KOMOMHALIMAMU BOKPYT 45-i1 Mecall ¥ KpaTHbIM 45. 3710 66110 Takxke oT 36 10 39 mecsnes ¢
1930 Bepmnsbl, oT 9 10 12 MecsiueB ¢ 1932 roxa nua, u ot 80 1o 83

MecsIIIeB B HOBOM I1nKJIe oT 1896 roja, niay Ha Ucxoje 7-JIeTHHH IHKIa B HOBOM 30 - JIeTHEM LIMKIIE.
Oxts0ps 1933 - gHO peaknuu Ha 42 mecsie ¢ anpenst 1930 roxa Bepiunsbl, 49 mecsues 1929 rona
BepuUIUHbL, U 15 mecsiues ¢ 1932 nHa.

1934 - peBpans - Bepmmnaa. 910 66110 46 MecsitieB ¢ 1930 Bepimnsbl, 53 MecsiieB 1929 roga BepinHbl, Ha
12 mecsanes ¢ 1933 aua, 19 mecsen ¢ 1932 nHa, n cambli BaxXHEBIA 13 Bcex 90 MmecsaieB B HOBoM 30-JIeTHEM
1uKiie ¢ aprycra 1926 ropa. C 3Toii BepUIMHBI pe3Koe CHIDKEHHE mocienoBao. Mok - 91o ObL1 mocneanee
JTHO TIepe]] O0bIIoN KaMmmaHuei Obika. 1o 06110 58 MecsteB 1929 rona Bepiunsl, 51 mecstes ¢ 1930



BepIuHbl, 24 Mecsana ¢ 1932 nna. Boiias B 9-i rog 3Toro nukia, ppIHOK MoKa3ai OOJBIIY0 ObIYbIO
KaMMaHUIo HadyaBIryrocs B 1935 roy, kak onurcaHo paHee.

[epeiinuTe HAa OTAETBHBIC AKIIMK U BRIPA0OTATE CBOM IIUKIIBI TAKUM ke 00pazom. [locMoTpuTe MecsIs! oT
KpallHUX MaKCUMyMOB U MUHUMYMOB, U OTMETHTE T€ MECSAIIbI, KOT/Ia Ka)X10€ JHO U BeplInHA

uMmena ObICTpoe AOCTIKEHHE U CHIKeHUs. [lonaepkuBast UX CPOKH OT

Ba)XHBIX BEPUINH U OCHOBAHUM, BbI Oy/IeTe 3HATh, KOT/Ia BaKHBIE MIEPUOJIbI BPEMEHH YXOJIAT, M KOT/Ia
M3MEHEHHE TPEH/1a, CKOpee BCETO, COCTOUTCS. Takke clenuTe 3a Ce30HHBIMU U3MEHEHUSMHU B TEHICHLIUU
MIPUMEPHO B MapTe-anpesie, CEHTIOpe-0KTAOpe, U B HOSIOpe-aekaope.

Bce sT0 momokeT BaM BeIOpaTh aKLKMU, KOTOpbIE OyAyT UMETh HAUOOIBIIIHIA TPOrPecc U Te, KOTOpbIe OymyT
MMeTh HauOoublliee CHKeHne. YeM 0osble Bbl padoTaere B KaOuHeTe, TeM 00JIbIlIe BbI
y3HaeTe, 4 TeM 00Jibllle MPUOBLJIN BbI Oy1eTe JeJ1aTh.

Helo-Mopkckas 6up:ka NoCTOSHHBII rpaduk

310 Tpaduk Master mpencrasisier coboit kBanpar u3 20, wim 20 u 20 3a, caenas B oomei cioxuoctu 400,
KOTOPBII MOXKET HCTIONIB30BAThCS U U3MEPEHUS HECKOJIBKUX JHEH, HeJlellb, MECSIIEB WIIH JIET, 1
OTIPENENINTh, KOTJIa BEPIIMHBI U THUILA MOTYT OBITh C/I€IaHbl IPOTHB CHIIBHOTO yIiIa, KaK MOKAa3aHO Ha ATOM
HOCTOSTHHOM Tpaduke. JTa cxema paboTaeTr

20-neTHUI UK HAa yAUBIIEHUE XOPOILIO, TOTOMY 4TO 3T0 KBaapar 20. Hanmpumep:

Huto-Mopkekas pormoBas Gupska 6bina 3apeructpuposana 17 mast 1792 rona. Takum 06pa3oM, Mbl HAYATH B
"0" ot 17 mast 1792 roga. 1793 1. 1 Ha «1», Koraa ¢hoHAOBOM Oupske ObLT ouH roa. 1812 Beiiinet Ha 20,

1832 na 40, 1852 na 60, 1872 na 80, 1892 na 100, 1912 u 120, n

1932 r. Ha 140. O6parute BHuManue, uto 140, nmu 7 pas no 20, B 1932 roxy paBen 90 © u B BepXHeH yacTu
7-1i 30He UM 7-1 IPOCTPAHCTBA, HAJl KOTOPBIM yKa3zaHo, 4yTo 1932 1. Obu1 OKOHYaHMEM MEBEXKbEN
KaMITaHUU ¥ OOJIbIIOTO IIUKJIA U Hauajio ObIYbero peiHKa. Mbl Xx0Tenu Obl HaOMIoaaTh 3a KyJIbMUHAILMEH
npuMepHo B Mae-utose 1932 rona, korga nuki 3akoHumics 17 mast 1792 [19327].

Brl 3ameTuTe, 9yT0 UG PHI, KOTOPBIE ACTAT KBaJpaT Ha paBHBIC YacTH, 3amyiieHsl uyepe3 10, 30, 50, 70, 90,
110, u T.4., 1 yto rox 1802 Beixoaut Ha 10, To 1822 rog Ha 30-M rony 1842 na 50-m romy 1862 na 70.
Crnenyer otmMeTuTh, 4to 1861 rox, korna Havyajgach rpakJaHcKas BOiHa, ObUT Ha HOMepe 69, KOTOpBIH
HaxoauTcs Ha yry 45 ©. Torma oOparute BHUMaHue, uTo +1882 3akoHunnack B Mae Ha 90 ° yrie u Ha
1/2-mynkra, 180 ° yromu, paboTaeT 1o ropu3oHTAIM.

Omste xe B 1902 rony ona 6pi1a Ha 110, 1/2-mynkTa, a B 1903 1 1904 ronax nomnana B 45 °. OGparure
BHHMaHHE, uT0 1920 1 1921 monan B 45 ° mo Ne 129, u 1922 - nepBsiii rog 6p14bero poiHka - 0601 Ha 130 Ha
1/2-myHKTa.

Cnenyer otMeTuTsh, uto B 1929 rogy Ha 137-i1 HOMeEp, WM CTO TPUALIATH CEABMOM MECHL], U yAApHUII I10]T
yrioM 45 °, a 1930 rox 6wt Ha 1/2-myHKTa Ha 4 KBajpara, CUJIbHAS TOYKA COMPOTUBIICHHUS, KOTOPOE YKa3aio
PE3KUM, TSOKENBIA craj.

1933 1. Ha 141 unu B Hauasne -1 30HBI U B LIEHTPE UJIM HA MOJITYTH TOYKU 2-I0 KBapTaja Iuomasko ot 20,
YTO yKa3bIBa€T Ha aKTUBHOCTb M OBICTPBIM ITPOrpecc U OBICTPOE CHIXKEHHE.

T'oxg 1934 u 1935 ron, 3akanunBaeTcs B Mae, Obuti Ha 142 u 143, u 1935 Beixonut Ha yron45 ° Ha
TOP>KECTBEHHOM LIEHTPE B 8 30HE, U B MIOJIOBUHE ITyTH BTOPOTo 2-i, codupaercs 10 1/2 ot obuieil riomaim,
B KOTOPOM YKa3bIBAJIOCH OOJIbIIIAsI aKTUBHOCTD.

BrI Taxoke MokeTe UCmonb30BaTh 3TOT rpaduk ¢ 12 oktsa6ps 1492 rona, xorna Komym6 oTkpbul AMEpUKY.
1892 6511 koHer 400 et wiu mwiomaau 20. 1932 1. 40 net B HOBO# momaau 20.

Bbl MoxeTe ncnonp3oBarh 3Ty mioniaas 20 11 NepHoA0B BpEMEHH Ha OTIENIBHBIE AKI[UHU U LIEHBI
CONPOTHUBIIEHUS] YPOBHEN.



Ecau B 6YI[€T€ HU3ydarb HECACIN, MCCALLI, @ TAKKC I'OAbl, U IPUMCHATH UX K 3TUM BaXXHBIM TOYKaM M yIJiaM,
BbI YBUJHWUTC, KaK OHU OIIPCACIICHBI BA’)KHBIC BEPIIMHBI © OCHOBAHUA B IIPOIJIBIX KaMITAHUAX.

Kak Toprosarb

[Tociie Toro Kak BBl y’Ke YCBOWIIN BCE YPOKH, YOSTUTECH, YTO BHI MPABBI, IPEK/IE YeM HauaTh TOPTOBIIIO.
Huxorna He yraapisaiite. TopryiiTe ToJbKO Ha OCHOBE MaTEMaTUYECKUX MTOKA3aHMM.

YT0 BBI AO0JI’KHBI 3HATD, MIPEK/I€ Y€M HAYATh TOProBaTb

Bbl 101KHBI TOYHO 3HATH, KaK IPUMEHUTH BCE MPaBUiia, KaK pUCOBATh FEOMETPUUYECKUE YTIIbI UITU
CKOJIB3SIIIIME CPEIHUE JIMHUK OT BEPIIMHBI U OCHOBaHUS, KaK KBaJpaT BPEMEHHU C LIEHOH, KaK MO/JIEPKUBATh
BaXHBIN 45 © yroJ Wi JIMHAH, KOTOPBIC MPEACTABIISIIOT COO0H CKOMB3SIIYIO CPEAHION. BbI TOIDKHEI 3HATD,
TJIe Pa3MECTUTh CTOM-JIOCC M IOJIKHBI TOCMOTPETh, TOIOBBIC LIUKJIIBI, TO €CTh OonpeaenuTh, u3 Chart Master
MIPOTHO3UPOBAHMUS SIBIISETCS JIM 3TO OBIYMIT UITM MENIBEKUH T0J], TO OCHOBHAS TEHICHIUS J0JKHA OBbIThH
BBEPX WJIM BHU3.

[Ipexx e ueM ToproBarb, HOKyIIaTh WU MPOJABaTh, PACCMOTPHUM I0JIOKEHUE KaXKIOM OTJIENbHON aKIIMu Ha
MecsYHOM rpaduke; [lanee paccMoTpuM HeaelbHbIN Ipaduk, a 3aTeM Ha JHEBHOM rpaduke. Ecinu Bce onu
MOATBEP)KIAIOT BOCXOASAIINHI TPEH ], TO 3TO MOAIPYTa, YTOObI KYIIUTb, €CJIM Y BAC HAXOJUTCS TOYKA, B
KOTOPOH pa3MecTUTh cTon-jiocc. C Apyroil CTOpOHBI, €CIIN LMKJI IIOKA3bIBAET, YTO I'OJl MEBES U
€)KEMECSYHBIC, ©KEHEICIIbHBIC U €XKeTHEBHBIE IPa(UKu HUCXOIAIIMNA TPEHI, TO 3TO BpeMs, YTOOBI MOUTH B
KOPOTKY10, HO OIISATH )K€, BbI IOJIXKHBI CMOTPETh Ha HanOoJee BaKHbI MOMEHT - IJ1e pa3MECTUTh CTOI-JIOCC
TakK, 4TO0 OHa He OyJeT OoJble YeM Ha 3 MyHKTa B CTOPOHY M OJIFIKE, €CITH 3TO BO3MOXKHO.

Y10 mocMoOTpeTh BBEPXY, Npekae 4eM Ha4yaTh TOPIroBJII0

Hwxe npuBenens HanOosee BaKHbIE MOMEHTBI, KOTOPbIe HEOOX0IMMO YUUTHIBATh Mepel MOKYIIKOH HITH
MPOIAKEN aKINK:

1. T'ooBO# MPOTHO3 OTpeAesaeT BpeMs TOJ0BOTO IUKIIA, Oy/ib TO Toj] ObIKAa UM MEABEAS, 1 OCHOBHOM
TEHJICHIINH OOIIET0 PhIHKA, BBEPX HIIU BHU3.

2. IIuky OTACNBHBIX aKIUi, Oy/Ib TO BBEPX WJIM BHU3 TOJI.

3. ExxemecsiuHble TO3UIIMU IO YIJIaM OT BEPLIMHBI U OCHOBAaHUS U CPOKHU.

4. ExxeHesienbHBIC TTO3UIIMHA HA CPOKU OT BEPUIMHBI K OCHOBAaHUS M HA yITIaX OT BEpIIWHBI U THa. CMOTpHTE,
€CJIU 3TO KBajipaTypa BpeMeHu BbIXoasias CBepXy WU CHU3Y.

5. ExxenHeBHBIC MMO3HITMH TI0 YIJIaM OT BaXXHBIX BEPIITMHBI U OCHOBAaHUA U CPOKH. [locMoTpuTe akmuu Bo3ie
JIOIA M TTOCIEIHUX BEPIINH WA HU3HUH.

6. YpoBHU COMPOTHUBIICHUS 10 1IeHe. CMOTPUTE HA aKIMH PSIOM C TOIIMYTH WU APYTUX TOUKAX MOIACPIKKH
WJIU CONPOTHUBIICHHUS.

7. [TocMoTpuUTE, €CIIH aKIUs TTPOBEJIa B TCUCHUE HECKOJIBKUX JTHEH, HECNIb MU MECSIIEB BOKPYT TOTO JKE
YPOBHSI, U ABJISIETCS JIU OHA TIOYTH TOTOBA MEPECEUb WM CIOMATh BayKHBIN Yrojl OT BEPUIMHBI WU
OCHOBAHHSL.

8. ITocmoTpute 00BemMbl Tpoaax. CMOTPUTE HA AaKIUIO YBEIMUMBACTCS WIH YMEHBIIAETCS 00bEM 3a
MOCJICAHNE HECKOJIBKO THEH HIIM HEJETb.

9. [TocMoTpHUTE MPOCTPAHCTBA WU ABUKEHHUE 1IEH BBEPX WJIM BHU3, 32 TIOCJICIHUE JIBIDKEHUA. Y3HAMTE, 4TO
ObLJI0 HanOOJIBIIIEE TTOBHIIIICHUE WIIM CHIDKEHUE 3a MOCIIEHIE HECKOJIBKO Heleb Wik MecsieB. Hampumep,
€CJIU aKIUK OTpearuponaja 5 0UKOB HECKOJIBKO pa3, U B TO BpeMsl, BBl CMOTPUTE €€, eciiu Bbl HalifeTe 310 3
10. [TyHKTa 11O CpaBHEHUIO € MOCIEIHEH BEPITMHON M TCHICHIIMHM Ha €KEMECSIIHOM, S)KCHEISTbHOM H
€KEJIHEBHOM C IIEHOM OKOJIO TOJJIEPKKH YTJIa, BBl MOXKETE KYIUTh CO CTOM-IOCCOM 2 710 3 OaJIJIOB /1aJIEKO,
TOT/Ia €CJIM aKIUHU cioMaja Oosee 5 MyHKTOB, MPeabIayIee Mpee peakiuu, 3T0 OyJIeT CBUIACTEIHCTBOBATh
0 U3MEHEHHUE TPEH/IAa U BbI JOJIKHBI BBIUTU U3 HETO.



11. [TomHHTE, YTO CaMblii BaXKHBIN (PaKTOpP, KOTOPHII 3aBUCUT OT OIPEICICHUS MOJIOKEHUS aKIUH SIBISIETCS
reoMeTpudeckuil yroi. bynbre yBepeHsl, 4T00bI MOAHATH YUkl OT "0" U3 MOCIIETHUX BEPILIUH U
OCHOBaHUH.

12. Huxora He 3a0bIBaiiTe, 9TO BBI JOKHBI HIMETh OTIPEACIICHHOE YKa3aHUe, TPEXkIe YeM TOProBaTh.

13. Camoe maBHOE - BCerja HalTH TOYKY, B KOTOPOU pa3MeCTUTh CTOI-JIOCC HA OTPAHUYEHHE PUCKA.

IIpakTuKyiiTe TOProB/IIO HA Oymare

[Tocne Toro Kak Bbl YBEpEHBI, UTO Bbl OCBOWJIM BCE MTPaBUJIa U TOYHO 3HAETE, KAK OMPEAEINTh, TCHICHIINIO
aKIMH U MECTO, YTOOBI HauaTh TOPTrOBaTh, TO, YTOOBI C/IENaTh ce0s BABOWHE YBEPEHHBIM, H

YCTaHOBUTH JIOBEpUE, MPAKTUKYHTECh TOPTOBIN Ha Oymare (JIeMOCUeT) MOKa BbI MMOJTHOCTBIO HE TIOKMeETe,
KaK MCIIOJIb30BaTh MPaBUJa, U KOT/Ia MX MCIONb30BaTh. Eciy Bl fenaeTe omuOKH TOProB Ha Oymare, TO BB
Oyznere omubaTbcs U BO BpeMs pealbHOM TOProBIU, U BBl HE TOTOBBI HayaTh ToproBarb. Korna B
YyBCTBYETE, UTO BbI KOMIIETEHTHBI, YTOOBI HAYAaTh TOPrOBATh, IPUMEHSNUTE BCE IPABUIIA U TOPTYHTE TOIBKO
IIPH OTIPEEIICHHBIX YKa3aHuAX. Eciii Bbl HE yBEpEHBI B TPEH/E WIH MTOKYIIKE U LIEHE TPOJAXKu, U He
y0OenuTech, re pa3MeCTUTh CTOI-IOCC, a 3aTeM KJIUTE, TOKA BBl HE TMOJIyYUTE ONpE/ICTICHHOE yKa3aHue. Bol
MOXKETE€ BCET/IA JIe1aTh IEHbIU, OKUIasi BOBMOXKHOCTH. YacTHUUHBIE JOTaJKU U IOTEPU HE HYKHO
UCIIOJIb30BaTh B TOPTOBJIE.

Koraa 3aKpbIBAaTh TOPIroBJIIO

[Tocie Havasa peanbHON TOPrOBIIH, KOIZIA BBI IeJIa€Te TOPTOBIIIO, HE 3aKphIBaiiTe ee miu OGepure NpUObLIb,
II0KA BbI HE MMEETE ONPEAEICHHOE YKa3aHUe, B COOTBETCTBUH C IIPABUIIAMH, YTO HACTAJIO0 BPEMs, UTOOBI
MPOJATh WK KyIUTh WU MIEPEMECTUTh CTOMN-JIOCC U TMOIOXKANTE, ITOKa OH He noiMaH. Criocod Jo0uThes
ycrexa sBJISIeTCs ClieIoBaHUE TEHICHIIMU BCETa U He BBIMTH MM OJIM>Ke TOProBaTh IIOKA TPEH
U3MEHSETCS.

Koraa :xnaTs 1 He TOProBaTb

3TO TakK K€ Ba>XXHO 3HaTh, KOIrJa, HE Hy)KHO BXOOAUTH B pLIHOK, KakK 3TO 3HaTh, KOrga BOﬁTH B HCTO. BpeMSI HC
JIeJIaTh TOPTOBIIIO, KOT/a BbI HAHIETe aKIIMIO 3aHMMAFOIIYIO Y3KUI TOPTOBBIN JHAITa30H TCUCHUE HEKOTOPOTO
BpPEMEHH, CKaXKeM, 5-0aTUTbHON WK 3-TOYEUHOM JHara3oHe, HO HE CIIOMAJICS IO THUIIIAMH
MPEIBAPUTEIHLHO CICIAHHBIMY WJIH HE TIEPECEKIIM BEPIIIMHBI ClICJIaHHbBIE TPEABAPUTEIBHO. AKITUS MOXET
OCTaThCs Ha HECKOJIBKO HEACJIb UJIN MECALICB, MJIM AAXKE JICT B TOpFOBOM JOHUAIra3oHEC U HE 6yz[eT yKaSBIBaTL
mo000e OOJIBIIOE IBIKEHUE WM U3MEHEHHE TPEH/Ia, TIOKa OHA He

HepeceKaeT Hpe,Z[BI,Z[YH_[yIO BepH_II/IHy NJIn HapymaeT Hpez[HI[ymee IOHO. ECJII/I aKIIM1 HC aKTHUBHA B 3TOM
TIOJIOYKEHHH, TO HET BPEMEHH, YTOOBI HaYaTh TOPTOBATh €.

B npyroii pa3, 4ToObI He caenaTh TOProBilio, KOTa aKIUs Cy3UIach MEXKIY IBYMs BaXXHbIMU yIJIaMU - HE
CJIOMaB OJIMH WJIU Tiepecekiia apyroi. [lonoxaure, moka OH BBIAJET YETKO U AACT OMPEACICHHOE YKa3aHue,
MIPEXKJI€ YEM BBl HAUHETE TOPrOBATb.

ITocne mpoAOIKUTENBHOIO CHUYKEHUS aKLIUH TOYTH BCEra Cy)KAaeTCs U AP )KUBACTCA TOPTOBBIN JUANA30H
HEKOTOpoe BpeMs. Torna Bl NOJKHBI XKAATh, II0OKA YIIIBI CHU3Y CJIIOMAlOT WIM YITIOB CBEPXY IIEPECEKYTCS U
aKLUs JIOMAeT HaJl CTApOM BEPIIMHOM MPEXKAE YEM CIIENaTh TOPToBII0. JpyruMu ClloBaMH, BO BCE BPEMEHA,
TOPIOBJIX, KOTZIA Y BaC €CTh OIPEIEICHHBIN, YETKUM TPEH.

Kanuraja Heo0XoquMBbIii 1JI1 TOPTOBJIM

[Ipexae yeM aenath J00bIE TOPrOBBIE ONEPalliH, BbI JOKHEI 3HATh pa3Mep KaruTaia, He00X0quMOoro s
ycIiexa B TOPTOBJIE U TOUYHYIO CyMMY, KOTOPOH BBI JJOJDKHBI PUCKOBATH B JIFOOOH CHEIIKE JIJISt TOTO, YTOOBI
BCETJa UMETh KallUTal, OCTaBJIECHHbIN JJIs1 TOPTOBIIH.

Br1 Mmoxxete Hauath ToproBath 10 akrusmu, 100 akmusivu, 1000 akiussMu WiTa JIFOOOH JPyTrod CyMMBI, HO
[JIaBHOE JIEJIO B TOM, YTOOBI Pa3/IeIUTh Balll KAIUTA U MPAaBUILHO PaCpEACIUTh PUCKH B PAaBHOU CTENEHU
3alIUTUTh KaluTal.



HezaBrucumo oT CyMMBI KanuTana, KOTOPbI BBl UCTIONB3YeTe AJISt TOPTOBIIHU, CIEAYyHTE 3TOMY MPaBHITY:
Paznenure cBoit kanurtan Ha 10

paBHBIX YacTel U HUKOTAA He puckyiTe Oonee 10% cBoero kamnuTasna Ha Jr000i Toprosie. Eciu Bbl
norepsieTe TpH pas3a Mojapsi, 3aTeM YMEHBILIUTE Balll TOPToBbIii 10T (00beM) U eqMHCTBeHHbIH puck 10% ot
BaIlIeToO OCTAaBIIETOCs KarmuTaia. Eciu BeI OyzeTe ciiejoBaTh STOMY IPaBHITY, Bac JKIET ycIeX 00sS3aTeIbHO.

Kak mpaBuiI0, st Bcerga cunTa 1enecoo0pa3HbIM HCIIOIB30BaTh Mo KpaitHei mepe $ 3000 kamuTana ais
Kax/bpIx 100 akiuii TOpryeMbIX 1 OrpaHUYUTh PUCKU A0 3 6AJUI0B UM MEHee B KaX 10l caenke. Takum
oOpa3oM, Bbl cMoskeTe crienarh 10 caenok Ha Balll KalmuTall U pbIHOK Oyzer outh Teds 10 pa3 moapsa, yToOsl
YHUYTOXXUTH Balll KallUTaJl, YTO OH He OyJeT Jenarb. Bl JOIKHBI NONBITAThCA CAETIATh TOPTYS LIEHY, TAe 3TO
OyAeT TOJIBKO HEOOXOMMO UCIIOIb30BaTh OJIHY U3 JIByX TOYEK 3aKa30B CTOI-JIOCC, KOTOPBIN COKPAaTUT PUCK.

Ecnu BbI X0THTE, YTOOBI HAYaTh TOProBaTh B HEOOJBIINX MOAPA3CICHUAX HAa aKIIMU, UCIIOIb3YyHTE KaluTal
B pazmepe $ 300 3a xkakapie 10 akuumit 1 HUKOTAA HE PUCKYHTe Oosiee yeM B 3 TOYKax Ha Havaje TOPrOBIIH.
[TonpoOyiite caenaTh NEpBYIO TOPrOBIIO, €CIIM ATO BO3MOXKHO, , [JIE Balll CTOII JIocC He OyzeT Oosblie, yueM
OJIMH WJIU /IBa IIYHKTA.

Bcerna caenyiite mpaBmiam: Pemure 3TOT BaXKHbIM MOMEHT, IPEXKJIE YEM HayaTh TOProBito. Eciiu Bbl He
HaMCPCHBI CJICI0BATh IIpaBujiaM CTpOro, HE HayMHANTE TOProBaThb. Hmcorz[a HE TO3BOJISHATE J0raJake ujim
4enoBeueckoMy (akTopy BCTYNHTH B Bairy Toprosimto. [IpuaepxuBaiitecs «Kanutam npaBuia, ¥ HU IpU
KaKHX yCJIIOBHAX

HE pUCKYHTE OOIbIIIe, YeM OJIHY JECSITYIO YacTh CBOETO KamuTaia Ha Jto0oii Toprosiue. CienyiiTe npaBuiam
MaTeMaTHKu U Bel 100b€TeCh ycmexa.

MupaMmuguur
BbI 1OMKHBI TOTBKO MUPAMHUINTECS WM YBEJIMYUBATh Ballly TOPTOBIIIO Ha aKTUBHBIX PBIHKAX, I1Ie 00bEMbI
BBIIIIE HOpMaJIbHBIX. [10o3u1IHI0 1O yriiam 1 00beM IeITeIbHOCTH MOKaXy BaM, Korjia nupamuaa. Bam
HUKOT/A HE ClIelyeT HAUMHATh MUPaMUY, [TOKa aKIMs HE MOMajia B CUJIbHYIO MTO3ULIMIO Ha YIVIaX WU B
ca0yro MO3UIIMIO 10 yIJIaM, WJTK TTIOKa OHA HE BBIPBAJIACh U3 TOPTOBOTO JHAINa30Ha MTyTeM NepeOuTus
CTapoi BEpLIMHBI WK JIOMasi CTapO€ OCHOBAHHUE.

Kak nupamMmuaurbest

Ecnu BeI TOpryere Ha 100 akiuid, mocie TOro Kak Bbl C/IENIAIN CBOIO TIEPBYIO TOPTOBIIIO C PHCKOM
OrpaHNU4YCHHBIM B 3 ITYHKTa WA 10% ot Bamero KaruTraJjaa, TO HC MMPaMHUAbTCCh, ITOKYIIasa WJIK IpoJdaBas
BTOPOI JIOT, TIOKa PHIHOK HE CABUHYJICS IO KpaliHEe# Mepe Ha 5 OYKOB B Ballly IOJIb3Y, TOTA BbI IOKYTIAETe
WM NIPOJAaeTe BTOPOMH JIOT, UCIOb3Ys CTOI-JIOCC MOpsiAKa He Oosee 3 6aioB 0T 00eux CIENOK.

[Ipumep: IIpennonoxum, 4To nocie NOKyIKH BTOPOX ITaPTUH, TPEH/ Pa3BOPAYMBACTCA U CTOI-JIOCC 3aKa3
Ha 00€ C/IeJIKH MoiiMaH B 3 04Ka OT TOro, I7Ie BbI KYIWIN MOCIEIHUM J10T. DTo OyeT Baia noteps 3 o4yka Ha
MOCIIETHEM JIOTE TOPTOBIHU M MPUOBUIH B 2 MyHKTA HA MIEPBOM JIOTE TOPTOBIIH, UM YHUCTOW MOTEPU TOJIBKO
ofHoro o4yka. C Ipyroil CTOPOHBI, €CIM PHIHOK ITPOAOJIKAET IBUraThCsl B BAllly I10JIb3Y, Ballla

npuOBUTG OyIeT B 1Ba pa3a OOJbIIe MOCIIe TOKYIKH BTOPOH TTapTHH.

Korna pbiHOK npoiien 5 04koB 0osbllie B Bally I0JIb3Y, BbI IOKyIIAa€Te TPETHUM JIOT, IBUrasi BBEpX CTOI-JI0CC
OpIiep Ha TIEPBBIA U BTOPOH JIOTHI M pa3MeIas CTOI Ha BCIO MAPTHIO U3 TPEX TOPTOBBIX JIOTOB HE Oojee 3
0aJIJIOB B CTOPOHY U OJFIKE, €CIIA ATO BO3MOXKHO.

[lepexonure Ha mUpamMuAy 10 TEX MOP, TOKA PHIHOK JBMKETCS 5 OYKOB B Ballly MOJIb3Y, BCEI/a ABUTAsi BBEPX
3aka3bl cTomn-nocce. Korma akius npogaercs Mexay S U 75 3a akiuto, npouig oT 15 10 25 myHKTOB B Baliry
T0JIb3Y, BbI JIOJKHBI HAUaTh CJIEIUTH 32 U3MEHEHUEM TeHJICHIIUH U OBITh OCTOPOKHBIMH MOKYTIask UIIN
MpoJaBast IPyrou JOT, B KOTOPOM BaM, BO3MOXKHO, IPUACTCS IPUHATH TIOTEPIO.

Pa6orars uim nepeMemiaTb NUPaAMHIY



boabmmue JACHBI'M B MUPAMUAC ACIAIOTCA B IICPHUOJA MCKY HAKOIIJICHUCM U PACTIPCACIICHUCM, KOI'a aKIUA
BBIXOJUT U3 30HBI HAKOIIJICHMA. HI/IpaMI/I,Z[BI CJICAYCT HAYUHATD IIOCJIC ,Z[BOfIHOfI U TpOﬁHOfI BCPIIHWHLBI U
AKIus OUUINAcT 30HY HAKOIIJICHUS. HOTOM, KOTZ1a BbI IIOIIAJIXM B 3TO ABHUIKCHUEC, KYIIUTC KAXK/bIC 5 ITYHKTOB
BBCPX, C 3alllUTHBIM CTOII-JIOCCOM HE bonee yeM Ha 3 ITYHKTa OT HOCJIC,Z[Heﬁ CACIIKH.

O6paTHOG IMIPpaBUJIO Ha IMaaar0mIeM PBIHKE: ITIOCJIC ,I[BOﬁHOl"O U1 TpOﬁHOFO OCHOBAHM: CIIOMAaHHBIX, 1 aKIUH1
OYHMIIAIOT 30HY pacCnpeaciaCHus, MMPpoaaKu KaKaAbIC 5 ITYHKTOB BHHM3, 3alIyIIas OpA€HaMH CTOII-JIOCC HE
Oonee yeM Ha 3 ITYHKTa BBIIIC HOCJIC,Z[HGI;'I CACIIKH.

BoicTpble pHIHKU M 00JIbIINE KOJIeOaHUs

Korga akuuu o4eHb aKTHBHBI M ABMKYTCS OYEHb OBICTPO, ipoaaroTcs Boimme $ 100, To BBl HaliaeTe ero
Jy4llle BCETO COBEpLIATh CAENKH OT 7 10 10 MyHKTOB ApYT OT Apyra. YIvibl U [IECHOBBIE COIPOTUBIICHNUS, a
TaK)Ke CTapble BEPIINHBI M HU3UHBI OMPEICIIAT IMYHKTHI /IS pa3MEIIEHHUS 3aKa30B CTOI-I0CC C
0€30IMaCHOCTHIO.

B OpIcTpo IBMKYIIMXCS PBIHKAX, KaK MMaHUKa B OKTI0pe u HosiOpe 1929 rona, koraa nupaMuaa akTHBHBIX
aKIUi 1 MMeeTe O4eHb OO0JIbIIYIO MPUOBLIb, BbI IOJKHBI CI€10BAaTh BHU3, CTON-JI0CC 0KOJIO 10 MyHKTOB OT
PBIHKA. 3aTeM, OCIIE CUIIBHOTO CHMYKEHUS YMEHBIIUTD CTON-JIOCC MPUKa3, pa3Mellas UX OKOJIO 5 IIyHKTOB
BBIILIE HU3KOTO ypoBHs. Koraa pbIHOK JBMXKETCS Tak OBICTPO, Bbl HE IOJDKHBI /1aTh, [IOKA aKLUs ONA/ET B
CHWJIBHYIO O3UIIMIO HA yriiax. OOparHoe 3TOMY ITpaBUIiIO Ha

pacTyIeM pbIHKE.

HanexHoe npaBujio nupaMuj

OnHo u3 camMbIX 0€30MacHBIX MPABUJII 7Sl UCTIOIB30BAHUS MMPAMU/IbI, KOT/Ia aKIIUK MIPOAAIOTCS HA OYEHb
BBICOKOM YPOBHE MJIM KpaiiHe HU3KOM YpOBHE, YTOObI HauaTh ¢ 100 aKIusAMH U KOTAa PHIHOK JIBMXKETCS 5
0uKOB B Barry mome3y, kynuth eme 50 akiuii, a 3aTeM, KOrjia OHa JIBIKETCS 5 OYKOB OOJIbINe, KYITUTE UITH
npoaaite 30 akiuii;

3areM Ha CIeAyIoIIeM S-0a/lIbHOM JABHKEHHUE B BaIly MOJIb3Yy KYIMHUTE WK TIpofaiiTe 20 akuuid, 1
MIPOJIOJDKATH CIETUTH 32 PHIHKOM BBEPX MIJIM BHU3 C 3TOH CYMMBI, ITOKa HE Oy/eT U3MEHEHHI B OCHOBHOM
TEHCHIIUH.

Korna He Hy:KHO IUpaMHUINTBCS

be3zonacHOCTS siBIsI€TCS MEPBOM IPU pAaCCMOTPEHUH B Havajle WK MPOJIOJIKEHNE TUPaMU/Ibl KaMIIaHUU
akiuil. OmuOKY caeaHHbIe IPH MOKYTIKE MM MPOJa)Ke BTOPOTO JIOTA CIIUIIKOM OJIM3KO K HAKOTUICHHIO MITH
TOYKHU pacnpocTpanenus. [locne 60nb1oro IBMKEHNUS BBEpX WM BHU3, BB BCET/IA JOJKHBI KAATh
OIIpENETICHHOE N3MEHEHUE B TEHICHIIUH, IIPEXK/IE YEM HauaTh MUPaMULY.

Huxkorzaa He nmokymnaiTe BTOPYIO HapTHIO IS MUPAMU/IbI, KOTJa aKIKs HaXOAUTCS BOIM3H JBOWHON
BEPILMHBI UJIU NIPOJIaBaTh BTOPOH JIOT
KOTZIa aKIUsl HAXOAUTCS PAIOM C IBOMHBIM JHOM.

AKIIMH 4aCTO 3aHUMAIOT HECKOJIBKO JHEW WK Heflelb B Auana3oHe ot 10 1o 12 6amios, ABUrasch BBEpX U
BHH3, HE TIEpeCceKas CaMyI0 BBICOKYIO BEPIIMHY WM HE HapyIas MmocieaHee caenannoe aHo. Jlo tex mop,
[IOKa OHa OCTAETCsl B ’TOM JMana3oHe, Bbl HE TOJDKHBI NUpaMuauThbesi. Korna oH BBIAIET U3 3TOTO
JMana3oHa, Iepecekas CaMmyr BBICOKYIO BEPIIUHY WM HAPYIICHHE JTHO JMAara3oHa, To 3T0 OyJIeT 03HauaTh
OOJBIIN 11aT, U BB JOJKHBI HAYaTh MMUPAMHULY.

Bcerna nposepsiiTe u elie pas npoBepsTe, CIACAYNUTE BCEM IIPABUIIAM, U3Y4alTe KPYIIHBIE U MEJIKUE LIUKIIbI
BPEMEHH ISl IPOTHO3UPOBAHMS, YIVIBI OT BEPIIMHBI 1 OCHOBAHMS, COIPOTUBIICHUE U IIPEANIOYTEHMS LIEHBI
MEXKy BEpIIMHAMU U OCHOBAaHUSAMMU. ECIIM BBl UTHOPUPYETE OAWH BaKHBI MOMEHT, 3TO MOYKET 3aCTaBUTh
Bac caenarh omuoOKy. [loMHHTE, YTO BCe YacTH COCTaBIIAIOT 1iesoe. Eciu BBl ocTaBUTE OIHY



W3 4acTeH WM OJIHO U3 MPaBUJI, Bbl HE HIMEETE MOJHOTO MHANKATOPA TPEHIA.
[W. ITonnuce 1. 'anna]

November, 1935
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