Quote Stuffing 120820 — NQEX.

August 20, 2012, 1.5Million useless AAPL option quotes at the NQEX. FAS is the
PHLX.

Under? Cnts2 HiZ2| HiTime2  SumOfAllZ Average?
AAPL 2980 1765 123618 1574574 158
FAS 2 /a2 747 12:53:51 502 460 225
APC 465 1,195 15:40:47 412 376 ga7
cIT 4718 164 13:53:42 411,291 a7
ADBE 4 279 711 10:58:15 405 742 95
MSG 4,021 139 1010417 386 426 96
A, 4,350 507 15:33:.04 385,010 g9
FBE 3 602 529 13:43:42 311 865 a7
B 333 1194 15:03.57 233 531 717
o 2,490 373 15:36:43 228 0 a2

There were 63 AAPL symbols with a Highest quote count in one second of over 1,000.

Underlying Option # == Filter Highest HiTime SumOfAll| Average
AAPL 2013Apr20 P 570.00 2B 1768 123618 12,121 466
AAPL 2013Apr20 P Be0.00 P 1695 150318 73,309 955
AAPL 2013Apr20 C 415,00 52 1688 132942 33,550 742
AAPL 2013Feb1B6 P 950,00 52 1678 12:41.36 31 643 G039
AAPL 2013Apr20 ¢ 395.00 102 1677 122722 77,203 740
AAPL 2013Apr20 C 410,00 21 1676 10:39:46 12 966 617
AAPL 2013Apr20 P 310.00 42 1674 122820 19,261 453
AAPL 2013Apr20 P 520,00 B2 1669 134122 12 476 2m
AAPL 2013Feb1B C 415,00 il 1669 123636 46 242 752
AAPL 2013Feb1B C 405.00 54 1667 12:30:45 31,434 533
AAPL 2013Apr20 P 300.00 a7 1665 110554 12 263 I
AAPL 2013Feb1B C 435.00 24 1806 12:24:56 17 ooy 716
AAPL 2013Apr20 ¢ 330.00 a7 1641 104235 21,252 574
AAPL 2013Apr20 ¢ 400.00 43 16400 10:42.35 26 426 615
AAPL 2013Feb1B6 F 540,00 19 16300 122652 9,330 49
AAPL 2013Apr20 P Ba0.00 a7 1609 11:05.03 12,228 330
AAPL 2013Feb1B C 425,00 23 14899 12:24:52 12 478 543
AAPL 2013Apr20 P 540,00 4 148594 13366 5,220 el
AAPL 2013Apr20 ¢ 370.00 45 145800 95118 31,905 709

AAPL Apr 870 Put. 1,768 bid size changes in one second at the NQEX.



12:36:17. 000 NQEX 220,20 1|MationalBBD | AMEX 222,95 56
12:26:117. 025 | NQEX 220,15 2| MationaleBo | AMEX 222.095 55
12:36:17. 025 | NQEX 220,15 1| mationalBBEO | AMEX 222.95 55
12:36:17. 025 NQEX 220,15 2| Mationaleeo | aMEX 222,95 55
12:326:17.050| NQEX 220,15 1|mationalBBO | AMEX 222.095 55
12:36:17.050| NQEX 220,15 2| MationalBeo | AMEX 222.95 55
12:26:17.0680| MQEX 220,15 1|mMationalEBO| AMEX 222.095 55
12:26:17.050| NQEX 220,15 2| MationalBeo | AMEX 222.95 565
12:36:17. 050 NQEX 220,15 1|MationalBBD | AMEX 222,95 56
12:26:17.050| NQEX 220,15 2| MationaleBo | AMEX 222.095 55
12:36:17.050| NQEX 220,15 1| mationalBBEO | AMEX 222.95 55
12:36:17. 050 NQEX 220,15 2| Mationaleeo | aMEX 222,95 55
12:326:17.050| NQEX 220,15 1|mationalBBO | AMEX 222.095 55
12:36:17.050| NQEX 220,15 2| MationalBeo | AMEX 222.95 55
12:26:17.0680| MQEX 220,15 1|mMationalEBO| AMEX 222.095 55
12:26:17.050| NQEX 220,15 2| MationalBeo | AMEX 222.95 565
12:36:17. 050 NQEX 220,15 1|MationalBBD | AMEX 222,95 56
12:26:17.050| NQEX 220,15 2| MationaleBo | AMEX 222.095 55
12:36:17.050| NQEX 220,15 1| mationalBBEO | AMEX 222.95 55
12:36:17. 075 | NOEX 220.15 2| Mational EBO| AMEX 222.95 55

With quote stuffing still not under control, how can 3 new option exchanges be justified?
Quote stuffing in the options market must be stopped!



