
 
Quote Stuffing 120820 – NQEX.  
 
August 20, 2012, 1.5Million useless AAPL option quotes at the NQEX.  FAS is the 
PHLX.  
 

 
 
 
There were 63 AAPL symbols with a Highest quote count in one second of over 1,000. 
 

 
 
AAPL Apr 870 Put.  1,768 bid size changes in one second at the NQEX. 
 



  
 
With quote stuffing still not under control, how can 3 new option exchanges be justified?  
Quote stuffing in the options market must be stopped! 
 
 


