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R & D Tax Credits calculations.

R & D Tax Credits calculations.

Auto categorize quickbooks data files for qualified research expenses to avail US R&D
tax credits

This project enabled my client to give their quickbooks GL of of transaction data, read
into our Excel file from folders of multiple downloaded files for each quarter, or each
year, auto search and look for predefined keywords in account names and details to
classify the relevant transactions for qualified research tax credits. This also took payroll
data and matched data to employment forms data like 941s and payroll journals.
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1. Setup

Keywords for Category field to auto set

Dropdwon for Manual Selection

Set DD Categ

1-QRE

Keywords for Trans Type

Transaction Type
Credit Card Expense

R&D Category ]
[2-Verity

Exp-Disallow [~
401k

2-Verify

Credit Card Credit.

[2-verity

Citrix

Accounting & Auditing Fees

3-Not QRE-Unsure

Expense

[2Verity

Cloud

4-Not QRE

Check

[2-Very

computer lease

Admin

5-See Later

Payment

[2-verity

Computer lease

ATET

6-QRE-Wages

Bill Payment (Check]

[2Veity

Computers

auditfees.

Bill

[2-Verity

bad debts

Deposit

[4-Not QRE

Design

Bank Charges/Fees

Invoice:

[4-Not QRE

Cash

[Tax Payment

[4-Not QRE

Closing entry

[4-Not QRE

Dropbox

Coffee

Credit Card Payment

Sales Receipt

[4-Not QRE

google

coas

Refund

[4-Not QRE

Comcast

Credit Memo

[4-Not QRE

Innovation

Commi

[ Transfer

[4-Not QRE

Intuit

Consulting Fees

| Journal Entry

[4-Not QRE

intuit

Contra

AR

[4-Not QRE

License fee

Contract Labour

cD

[4-Not QRE

microsoft

Convention

cs

[4-Not QRE

network

Payroll Check

[6-ORE-Wages

Payroll

Payroll Adjustment

[6-QRE-Wages

Planning

POS lease

Output
Do Refresh

Keywords B status

Cloud
Computer lease
contractor
Development
Expansion
Improvement
Intuit

License fee

network
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2. Paste Data

Paste Data here from row five

B column2 column3 B columna B columns B columns B column7 Columns B columns Bl cols

L LLJJAJHS nvoIce @ ‘I’|7!’IP' =i Lroup e -%Hfﬁ"ﬂlﬂe; ﬁ
| 1/1/2018 Invoice 1382 BCT o ) UBenefit Sales 360
1/1/2018 nvoice (367 NOTT - Pal s iz uBenentsales a1 25
| 1/1/2018 Invoice 1368 The ) UBenefit Sales 2500
/12018 invoice (379 Stumn e L aBenent sales 195
| 1/1/2018 Invoice 1386 USIIns i aerUBenefitSales 250
1 1/1/2018 invoice 1378 “anany s o e iBeneri saies 5
[ 1/1/2018 Invoice 1384 Horizon oy, e UBenefitSales 54015
- /12018 invoice ) 471 onnson - ance iatubenent saies 75 -
| 1/1/2018 Invoice 1364 Ellingsor rance 369.2
- 1/1/2018 invuice - 1375 JSI insune - N - 50 -
1/1/2018 Invoice 1376 US| — Accounts Receivable 26105
L /2018 imvoice 1377 Empioyer e oap, 0 SenefitSales 43345 :
| 1/1/2018 Invoice 1572 LeClair o delsms MenefitSales 2150
/12018 invoice 366 Nor e o aBenent sares 581
| 1/1/2018 Invoice 1397 CRIZC o s UBenefitSales 108575
L /12018 invoice 1374 Ko BRI S JBenen sies 1000
| 1/1/2018 Invoice 1388 M o s— _ UBenefitSales 25025
L 1/1/2018 invor 1376 Ut 6185 (I )
| 1/1/2018 Invoice 1389 The an & (ded UBenefit Sales 6055 o -
1 /172018 inwoice 1383 Pnaros (FOr Sl e uBenentsales 50 -
| 1/1/2018 Invoice 500 117
1/1/2018 invuice 136/ NOIN RISK Pe & - . o eLevavie SU1.25 1161
[ 1/1/2018 Invoice 1366 North RiskPa ~ rtal . unts Receivable 381 11998 2018

3. Input Clean fields

Input Data Headers

Input Field - |
Date
Transaction Type
Num

MName

Memo/Description
Split
Amount

Balance

Years




4. Field Merge

Step2 Selet fields to merge from our standard fields in drop down

K5 Field [~| Input Fields
Account Name
Date Date
year
Transaction Type Transaction Type

MName Mame
Memo/Description  Memo/Description
Split Split
Amount Amount

Balance Balance
RED Category-0 or NQ

Type Vendor

Final Decision

5. Unique Category



Select Category2 ¥= 2

Select Category

Manual E... %= 57

I [1-are |[ 2-verify ) T,
| ["a-NotQRE || (blank) | || [aute check column
| Select
_m Category 2,
reset orig
| formula

Pre set from keyword tab
cant edit here

Account Name Select Category Select Category  Select Category2  ['ELITEINIES £

2-Verify Auto Grand Total #
2-Verify lapp  |2-verify Auto
[AJR s e, g — - '4-Not QRE Auto
INom— — - 1-Not URE [AIR I m o — — 4-Not QRE Auto
(=R s 2veriy Auto
| Alan At — cp——— 2-verify | Alan /S T a1 COTp— 2-Verify Auto
s iy s — o —
Alica The 2-verify |Alicia The 2-Verify Auto
- [Adianthe o ancial igeleted) 2-Verify Auto
Al |z o 2-verify 2-Verify Auto
1-QRE Auto
Ao 2-verify 2-Verify Auto
| as 2-Verify Auto
2-Verify | A8 Integrou— 2-Verify Auto
|# sociation oT W srokers. 2-verify Auto
a1&T 4-Not QRE Auto
|4 odah 2-Verify Auto
BE_T Corp. . 2-verify Auto
BenefitSpec o ic. 2-Verify Auto
Benjamin Coli IZ—VElif\{ Auto

Unique Transaction Types merged with our setup fields

to refresh

Select R& D categ here in the blue column from Dropdowns

Transaction Type B4 setupTranType.R&D category &4 Transaction Type B R&D category B select R&D Category

Invoice 4-Not QRE Invoice 4-Not QRE Auto
Payment 2-Verify Payment 2-Verify 2-Verify Auto
Expense 2-Verify 2-Verify 2-Verify Auto
Check 2-Verify 2-verify 2-Verify Auto
Deposit 4-Not QRE 4-Not QRE Auto

Credit Card Payment 4-Not QRE Credit Card Paymen 4-Not QRE Auto
Transfer 4-Not QRE Transfer 4-Not QRE Auto
Journal Entry 4-Not QRE

Auto-2-Verify

Journal Entry 4-Not QRE Auta

0 Auto-2-Verify

Auto

v
Auto-2-Verify
r




7. Unique Memo

Select Category2 = %

ManualE... %= 57

[1-are [ 2-verify ) ifFalse,
[ 4-Not QRE |[ {blank) ) Auto check column
Select
Ctcso2,
reset orig

formula

Refresh
cant edit here
[ [ Setect Category oy Memo/Description Select Category  Select Category2
Broker Portal 2-Verify 2-Verify
REQUESTE  THDRAWAL 2-Verify |2-verify
'2-verify Auto
SERVICECH 2-Verify Cr 2-verify Auto
: i 2-verify Auto
OP 18040453 S OUT 2-Verify ity 2-Verify Auto
2-Verify Auto
ber of employees is 39. Your | 2-Verify 2-verify Auto
2-verify Auto
2-Verify Auto
2-Verify Auto
2-verify Auto
- ‘2-verify Auto
2-Verify en 2-Verify Auto
2-Verify Auto
Please note the i ne 2-Verify 2 M TTOTTT 7S DR - 2-Verify Auto
g i 2-verify Auto
Please note your May and P e Plassefind sttached the iter  in 2-Verify 2-Verify Auto
ache i 2-Verify Auto
Please note this is the invoice fo sosy. Thereis = os 0 sfe2-verify |Please nate this I T S 1 2-Verify 2-Vverify Auto

8. Search

Search by Anything

o I

Transaction Selected

Account Name Num MemofDescription Amount Balance Year Select Category
Type TranType

Amazo - o o n o _— -

it o /37019 =xpense 0 INTUIT U 0 ) O omputer softwar © s 5370654 1019 &-NegaTive amt

Netwo 1/25/2019  sxpense 0 WEB NETY 3 omputer sottwar . ) 4392755 1019 pus— ar

Micros L/28/2019  expense 0 MISFT =0 . omourer soffwa 4 44021.9 019 - "

Amaz: 242019 expense ] AMAZON rmxpensE (7 - 0336 1 w019 -Negative Amt

intuit Y4/2019  expense o INTUIT @i Lomputer softwa; - $0452.14 2019 t-Negative Amt

Netw Y15/2019  expense o WEB NETV - —omputer saftwar 2296747 2019 «Negative Amt

Micro 2/26/2019  expense v MISE! 0 - . omputer >aftwars < v 81 45/6426 2019 x-Negative Amt

Amaz 3/4/2019  expense ] AMAZON i server rxpense (for G 87 873505 2019 A-Negative Amt

Netw 3/14/2019  Expense 0 WEB*NET - Computer >oftware e v ¢ 207128 2019 A-Negative Amt

WIX - 3/25/2019  txpense 0 WIX.LON METKETING & ATverT 168 30399.91 2019 A-Negative AmT

Micre 3/27/2019  expense 0 MISFT EU Tputer SATware | : w51 3305661 1019 A-NegaTive Amt

Ama 25 4/3/2019  expense 0 AMAZO) Xp trorn 96 2815487 12019 A-NegaTive AMT

Netv 4/12/2019  Expense 0 WEB NE - SFCL are ( B ' 19678.43 2019 A-NegaTive Amt

Micre 2/29/2019  expense 0 MSFTEG Comp are ( © W 261535 2019 A-Negative Amt

Amaze 5/B/2019  Expense ) AMAZON W J A server exper ‘mer . 4% /1699 2019 K-Negative Amt

Netwo S/L0/2019  Expense ) WEB NETW e - Computer o (ror w o 2579238 2019 K-Negative Amt

Amaz S/15/2019  Expense o AMZN MK} v I server Bxpen ner u o8 154904 2019 K-Negative Amt rverity

Micro, 5/28/2019  Expense o MSFT EDZ0U 0 Compurer on ror 55 2265145 2019 K-Negative Amt zvenity

Amazo 3 2/5/2019  expense o AMAZON Wi A Uffice expense 100 1557716 L0198 X-Negatve Amt sverity

Amazo. 5/4/2019  expense o AMZN MIKTP WLy Office expense 50 2152013 2019 K-Negative Amt verity

Network 5/7/2019  expense o WEB NETWUR! ¥ L omputer sormw. . 2433368 L019 A-Negative AmT 2-verity

Network 5/18/2018  expense ¢ WES NETWOURK - SFL ompurer sorwar ar 35 1a205.1 019 A-Negative AmL 2-verity

Microsoft 5/26/2018  Expense o WISFT ED20USFZI in ompurer software ( 2244888 019 A-Negatve Amt 2-verify

Amazon We. - ies /512018 Exvense o AMAZON WEB SER . Al ZON CWA server EXDenSe (FONMe. o i - 15173.49 o9 X-Negative Amt 2-Verify

9. Expense-Selected



o Refresh

All GL File Data- View Only

Select Category2

ey (e Xegatie At
ety or e

AR Insur (blank)
Alerus Alicia The Alliant | Allste
American b Ameritas

Journal

- uter o 2349 L4003 89

4-Not UK
e T gy oy W e Ay “iegative Am4-Not URE
125/2015 eposit " = 4 BMU s ines 0y B0s “Negative Am 4-NOE URE

5/18/2021 Deposit MO A _ 3815117 2o X-Negative Am4-Not QRE N
1/26/2021 Deposit 15126, 2021 ~-Negauive Am 4-Nox URE e
3/26/2021 Deposit %15 336/ 20 X-Negative Am4-Not ARE 1-QRE N
312812023 eposic s010: BMO Busines W 023 Negative Am4-NOE QRE. “Ne

3/18/2021 vepusi Waietg & .15 2003, 2021 4-Not GRE N

J26/2021 reposit arkers g & P 2021 4-Not GRE 1-are ot URE e

/2612021 Jeposit Marketing & 1 5369 200 4-Not GRE 1QRE 4Not QRE e

/24/2025 1epostt ompute 30! 0741 282 223 4-Not GRE 1QRE “Not URE e

Clampion F - ChampionBe e /021 woice 2678 Emplor Accuuies Rec 100 3800 2021 4-Not GRE 1-are 4Not GRE e
o pion . B2 e T3 e Ace s Kec 100 <7389 2021 4-Not GRE 1-are <ot QRE. “Ne

I g 21 e T8 e e E Accoun Rec 100 80257 1 4-Not GRE 1QRE 4Not QRE N

tan o - YR e 829 o o 4 Aus < Kec 00 s 071 4-Not GRE 1QRE +Not GRE e
T A7 e 18T ., e Ao e 00 4-Not GRE 1-are are e

— fyme e 9 - Ao rec 00 w186 4-Not GRE 1-are “NotGRE e

B on BT 020 o 972 B Accous Ree 00 90737 4-Not GRE 1-are 4Not GRE ne
T yyaz e 00 “ - Ao Hec 100 22288 4-Not QRE 1QRE ~Not URE e

5 Accos < Rec 100 575295 o2 4-Not GRE 1QRE &Not GRE &N

“Not GRE "
NGO e — - 4132021 an e At e 100 5145366 w21 4-Not GRE 1-are 1-RE 4Not GRE
e 222001 : e —_ G Aton s Rew 100 345557.2 01 4-Not GRE 1QRE 1-RE 4Not GRE
— v . -

10. Edit expense category

o~ < Type Vendor 7= 7 % U selectcategory2 = 7
e NE ] Ll C—

Check Accounts Recaiv... | |
Credit Card Pa... AMEX Business
e

5 = T
Er— '
(o insuranesGroup,— lan Al ncy |

: T

Expense Bank Charges
BMO BusinessC...

Date ansaction Type [Memo/Description ? [Amount Balance R&D Category-Q Final Decision Select Category2 |Negative
orNQ
amazon W “ ot cense o 0 AMAZON W sservert 9598 3041183 1-aRe o 02019 sverty Lare renegatve Amt
it Qi 3 sense [ o INTUIT QB ¢ 3 Compu 353370658 LORE 0 02019 i 1-aRe Xnegative Ami
Network Sc 12502 sense [) 0 WES NETW compur -199 4392755 1-QRE ) 02019 2verify -QRE Kenegative A
Microsoft 282 sense o 0 mSFT 02 Compu 8065 440219 1-aRE o 02019 2verity 1-aRe xenegative A
Amazon Wi 2/4/2 sense. o 0 AMAZON v Server | -96.03 36356.11 1-QRE o 0 2019 2-Verify 1-QRE X-Negative A
InwitQuic 2/4/" osense o O INTUIT QB Compur -35 36452.14 1-QRE o 0 2019 2-Verity 1-QRE X-negative Am
Network Sc. 2/15 «pense o 0 WEB NETW 3 Comput: -1.99 22567.97 1-QRE o 0 2019 2-Verify 1-QRE X-Negative Am
Miciosoft 212 éxpense ) 0 MSFT = E0: | Comput 8085 3576426 1ORE ) 02019 2verity 1aRe Xenegative Am
Anacun We es s 1 Expense [) 0 AMAZON ¥ sserver £ -87.4 2673305 1QRE [ 02019 2verify 1-aRe Ketiegative AT
Network So. F 3 Expense o 0 weseNETY  Compute 199 207128 1aRe o 02019 2verity 1-aRe Xcgative Am
Win - webs 119 Expense o o wixcom Marketir: -168 3039991 1aRe o 02019 2verify 1are AeNegative Am
Microsoft 2019 Expense o 0 msFT E02 = Compute 8065 3305661 1aRe o 02019 2verity 1are X-negative Am
|Amazon Wek /2019 Expense o 0 AMAZON o +Server Ex -95.99 28154.87 1-QRE o 0 2019 2-Verify 1-QRE X-Negative Am
Network Solu 2/2019 Expense ) 0 WES NETV 1 Compus -199 1967843 10RE ) 02019 2verity 1aRe X-egative An
Microsoft /29/2019 Expense o 0 msFT E02 5 Computs 8065 2261535 1aRe o 02019 2verify 1aRe XNegative Am
| Amazon Web 5/6/2019 Expense o 0 AMAZON Jserver b -93.16 22716.99 1-QRE o 0 2019 2-Verify 1-QRE X-wegative Am
5/10/2019 Expense o 0 WEB NETV 48 Compur -199 25792.34 1-QRE o 0 2019 2-Verify 1-QRE X-Negative Al

| Amazon Wak 5/15/2019 Expense o 0 AMZN MK 1sserver | -68.43 12549.04 1-QRE o 0 2019 2-Verify 1-QRE X-egative
Microsoft 5/28/2019 Expense [) O MSFTEO2L N Comput: 5465 2265145 10RE ) 02019 2verify 1qRe XNegative -

11.  Final Output



Account Name:

= Transacton type = KED Category-a..
o | Abser i) [ADP AR (ARisue ) (A ) (RianAls 7 (Allizrt I [ Check o

Allstate. Amaz. . Amen Amer AP Integ Associt AT&T | Benefit = CreditC.. || Deposit | | | Auto-1-QRE

Benjam BMO | Boys & Broker Busines Carlson Carrie Tt I =) Expense |[Invoice | | [Auto2Verity | f

chere P Christ G=on Comeas Compan =) (Payment | | (Auo3NotaRE

Dean Dean. Dean Ca Dean Ca Dean Ca: Dean C: Dean ) [fblank] | | [ M-2-NotQRE

Denr. Digital ¢ ec Pub Emerson employer Fedix Flanary =) |

callz Galizgn George Goldstat Google Gota Ci Grayston 3] |

Grays. Grayston Griggs ¢ Griggs Hegarty ¢ Horizon # InturtQu Jeremy Coli a
_EE_EHE 0 -w
Yutong 4 45055 Deposit 0 50% of amoun for the H18 fee 9163.91 Auto-2-Verity
Yutong 45100 Expense o 0/Trip for Emerson meeting 49778 1093.13 Auto-2-Verify o 0
Yutong 43675 Expense. o /0P 190110750517 OUTGOING PAYMENT REQUT 2000 3332181 Auto-2-Verity o 0
vutong 43108 bxpense. ' 00P 180404533059 OUTGOING &NT T 2500, 21750.97 Auto-2-Verity 0 0
Yutong 23200 Expense. o 0.0P 180430838082 OUTGOIN " : r 900 1486109 Auto-2 Verify o 0
Vurtong 43258 Expense. o 0 0P 180607275110 OUTGOIN r 1675 2428778 Auto-2 Verify o 0
Yuton: 23262 Expense o 0 0P 180711673854 OUTGOINC ' 800 17538.45 Auto-2-Verify o 0
Yuton, 23312 Expense o 0/0P 180731839650 OUTGOING 1700, 1373.47 Auco-2-verity o 0
Yuton) 23350 Expense. o 0 0P 180907343108 OUTGOING | 2500 220278 Auto-2 Verify o 0
Yuton, 3377 Expense 0 0P 181004669969 QUTGOING F 3000 1975236 Auto-2-Verify o °
Yuton; 43418 Bxpense o /0P 181114114789 OUTGOING F 2575 2033182 Auto-2-Verity o 0
vutong 43840 Expense. o 0 OF 181206365858 OUTGOING F -2525  20640.33 Auto-2-Verify o 0
Yutong 25055 Deposit o /505 of amount for the 18 fe 1500 1500 Auto-2-Verity o 0
Vutong ( 23108 bxpense. 0 0/0P 180404533058 LUTGOING: P ATERRA 2500 4200 Auto-2Verify 1 0

12. PT2

PT-Report

Sum of Amount |Sum of Amount2 ‘
-l Auto-1-QRE Amazon Web Services 0 0.00%
Drophox 0 0.00%
Google 1] 0.00%
GoTo Citrix 1] 0.00%

Intuit QuickBook li] 0.00%

MNetwork Solutions 0 0.00%

WX - Website 0 0.00%
* Auto-2-Verify 3215930 69.76%
+ Auto-3-Not QRE 25600 0.56%
+M-4-Not QRE 983780 21.34%
i 384904 8.35%
= 0 0.00%
Grand Total 4610227 100.00%
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