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OPERATIONAL SERVICES 
 
Capitalization of Fixed Assets and Inventories 
 
Responsibility for facilities improvement and equipment purchases rests with the School Board and the 
Superintendent.  
 
In decision-making concerning facility improvement and equipment purchases, consideration shall be given to:  

1. Capacity and function of existing facilities and equipment. 
2. The projected life expectancy of facilities and equipment, and maintenance costs. 
3. Enrollment projections. 
4. Changing instructional requirements and services. 
 

The Superintendent shall be responsible for establishing, implementing and maintaining a fixed asset inventory 
for facilities improvement and equipment purchases. Projects which increase the value of building and 
equipment purchases in excess of $5,000 shall be capitalized in accordance with appropriate accounting 
procedures.  
 
The records shall include a description of each item or project, the quantity, the date of purchase and from 
whom, the cost and the location within the District.  
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